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RECORD AND(RETURN _TO? C N
BURTON A. s%mmnm A

950 Skokie Boulevard o = .
IL 60062 DFE S MIF 28 86050804

BOX 333—-CA fza'

Northbrook,

86050804

[Space Above This Line Fer R ding Dals]

MORTGAGE

THIS MOPTGAGE (“Security Instrument™)isgivenon .. FEBXOAXY. 4 oo .
19. 86 Theino=gagoris. Scott H. Williamson. and . Donna C.E. Williamson

e Husbhand. and Mife (" Borrower"). This Security Instrument is given 10 _Boston_Safe.
9 " SRR which is nized and existing

- PEPOSIY _ADd _LFUSRL Com
um‘hchmorc:..rl.:nweaslth of Massachusettgad whoscaddressis One _Boston Place
(Lender™).

Borrower owes Lender thi pourzipal sam of One. Hundred Fifty Thousand ..and..nc;;’.cents
cmmm==Dollars (US. $..150.,000.. 00 _..). This debt is evidenced by Borrower™s note

dalcd !henmedaleas tlnsScc ari iy Instrument (“Notc™). which provides for monthly payments, with the full debdt, if not
cereereeaneneenee- This Security Instrument

peaid earlier, due and payableow: . daxch 1,2016 . ...
secures to Lender: (a) the repaymen | o) the debt evidenced by the Note, with interest. and all rencwals, extensions and
modifications; (b) the payment of all vinv ¢ sums, with interest. advanced under paragraph 7 10 protect the secuniy of this

Security Instrument: and (c) the performanc:f Borrower™s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does |ierely mortgage. grant and coavey te Lender the following described propeny
Lots 17 and 18 in 8lock 4 iy E.T.Pauls addition to Wilmette,
a subdivision West 1053.3 fcet of the South 1/2 of the South
East 1/4 (except South 6 34/107 chains and portion lying
East of Railroad) of Section .8, Township 42 Horth, Range 13
East of the Third Principal Meridian,in Cook County, Illinois.

05-28-413-062-2000 (¢o7 7 f)

-f\i’ernanent Tax Number
J 05-28-413-002-00%0 LT 17)

Y0805098

l‘i‘l? Elmwood Ave. Wilmette
1cer)

which has the address of

£009L .. .. ...
(2o Code}

TOGETHER WITH all the improvements sow or hereaficr crected on the property. and afl casements. rights,
appuricnances. rents, royaltics, mineral, oil and gas nghts and probts. water rights and slock aad all Kxturcs now or
hereafier 2 part of the property. Al replacements and additions shall alvo be conerad by this Sccuniy instrwment. AR of the
foregoing is referred 10 mn this Sccwrity lastrument as the ~Propesty. ™

BORROWER COVENANTS that Borrower is lawfully scised of the e1323¢ hereby conveyed and kas the right to
morngaze. grant and convey the Property and that the Property s uncacembered. ewcept for encumbrances of recoed.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. sabject 1o any
encumbrances of record.

THrs SECURITY INSTRUMENT combines uniform corcmants for national use and non-uaiform covenants with
Renited variations by Jurisdiction 10 constitulc 2 wniform secuily insirement covering real property.

HLLINOIS —Singse Fomaty—FNMAZFILMC UNIFORM INSTRUMENT Form 3034 12783
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If Lender required mortgage insurance as a condition of making the loan secured by this Securuty !nslmmcm
Borrower shall pay the premums required to mantain 1the insurance in cffect uniil such time as the requirement for the
insurance ferminates in accordance with Borrower's and Lender’s writien agreement or applicablce law.

8. Inspection. Lender or its agent may make reasonable entrics uwpon and inspoctions of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifving reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any parst of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shatl be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Securnity
Instrument. whether or not then due. with any cxcess paid 10 Borrower. In the event of a pactial taking of the Propeny.
unbcess Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be redoced by
the amount of the proceeds mulisplied by the following fraciion: {a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair marsket valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after naotice by L ender to Borrower that the condemnor offers to
make an award o7 scttic a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender i avt’orized to collect and apply the proceeds, at its option, either to restoration of repair of the Property or
1o the sums secured " this Security Instrument. whether or not then due.

Unless Lende: and Borrower otherwise agree in writing. any application of procecds to principal shall not extend or
postpone the due date of (o> monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Bosrower [\ Psicased: Forbearance By Leader Not a Wsaiver. Extension of the time for payment or
madification of amortizatim o the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not speate to relcase the Liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (5 commence proceedings agamst any soccessor in interest or refuse to extend time for
payment or otherwise modify ame azation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower™. suocessors in intcrest. Any forbearance by Lender in excrcising any right os resnedy
shall not be a waiver of or preclude the =.¢7 tse of any right or remedy.

11. Soccessors and Assigns Bouad; J~iat and Several Liability; Co-signers. The covenanis and agreements of
this Security lastrument shall bind and bene/ it the successors and assigns of Leader and Borrower, subject to the provisions
of paragraph | 7. Borrower’s covenants and ag ~e:enls shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but docs not cxecute the Note: (a) 15 o7 ~sigming this Sccurnity Instrument only to mortgage. grant and convey
that Bocrower’s interest in the Property under the erris of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) aerees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with s zard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the Joan sccured by this Savurity Instrument is subject 1o a law which sets maximuom Jloan
charges. and that law is finally interpreted so that the inte es) or other loan charges collected or to be collected in
connection with the loan caceed the permitied limits, then: (= unw such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limitl: and (b) any > ar s already collected from Borrower which exceaded
permitted limits wifl be refunded to Borrower. Lender may choasc 1o/ nrake this sefund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund “ed uces principal, the reduction will be trcated as a
partial prepayment without any prepavment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or cxpiranon of applicable laws has the effect of
rendening any provision of the Note or this Security Instrument uncnforceable according to s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity inzoment and may invoke any remedics
permitied by paragraph 19. If Lender excrcises this option, Lender shall take the st 65 smecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument siiai) De given by delivering it or by
maiting &1 by frst class mail uniess applicable law requires use of another method. The novice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic! to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notic. 1o Sosrower. Any notice
provided for in this Sccurity Instrument shall be docmed 1o have been given (o Bormower or Lend of w e given as provided
in this paragraph.

15. Governing Law; Seversbility. This Secunty Instrument shall be governed by foderal 24 nd the law of the
Jurisdiction in which the Property is located. In the cvent that any prowision or clause of this Sccurity as rument or the
Note conflicts with applicable law. such conflict shatl not affect other provisions of this Secority Instruni« .« or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instivaent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Properiy or any
interest in it is sobd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior woitten consent, Lender may. at its option, require inuncdiate payment in foll of all sums
secured by this Sccurnity Instrument. However, this option shall not be excrcaised by Lender if excrcise is prohibited by
foederal taw as of the date of this Secority lastrement.

If Lender exercises this optiont, Leader shall give Bormower notice of acceleration. The notice shall provide a period
of not less than M days from the date the notice is dehivered or mailed within which Borrower must pay all sums secured by
this Sccurity Intrument. If Borrower fails to pay these sums prioe 10 the expiration of this peried. Lender may invoke any
remedics permitted by this Security Enstrument without further notice or demand on Borrower.

18. Rorrower’s Right to Reinstate.  If Borrower mocts cortain conditions. Borroner shall have the right (0 have
enforcement of this Sccurity Instrument discontinwed at any imae prior 10 the carlier of: (3) 5 days {(or such other perniod as
applicable law may specify lor coinstatcment) before sale of the Property pursaant (0 ary poser of sale contained in this
Sccurity {astrument: of (b) entry of a judgment enforcing this Sccurity Insirument. Those conditions are that Bormower:
(a) pays Lender all sams which then would be due under this Secunity instrument and the Note had no acocleration
occurred: (b)Y cures any defanit of any other covemants or agreements: (¢) pays all expenses incurred in enforcing this
Sccurity Indrument. including, i not hmited to, reasonable sttamcys” fees; and (d) 1akes such action as Lender may
reasonably roguire to assere that the lien of this Secunity Instrument. Leader™s nghts in the Property and Borrower™s
obligaton to pay the sums sccured by this Security lnstrument shall continee unchanged. Upon raimstatement by
Borrower. this Security Instrument and the obligations securad hercby shatl remain fully cffoctive as if no acockeration had
occurrod. However. this right 1o raiastaie shall not apply in the casc of acockeration wnder paragraphs 3 of 17,
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(1 Year Treasuwry Index—Rate Caps?

THIS ADJUSTABLE RATE RIDER is made this . #th _ day of
incerporated into and shall be deemed 1c amend and seppicmont the Mortgage. Deod of Trust or Secwrity Deed (the
~Seccurity Instrument™) of the same date gnen by the undersigned (1the “Bortower™) 1o secure Bosrower's Adjustablc
Rate Note (the “Note™) to TON SAFE 05?0%[1’ TRUST OOMPANY

the Security lastrument and located at:

1777 Elmwood Avenue, Wilmette, 1llinois
{ Preperty Addroes]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LTS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Apimioval CoveNants. [n addition to the covenants and agroements made in the Sccusity Instrument, Bosrower
and Lender furt’.en covenant and agree as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fo. an initial interest rateof ... 2230 % The Note provides for changes in the interest ratc and the
moathly payments, az ¢ lows:
4. INTEREST RATC 595 MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay mas» change on the frst day of oo March .. .19 and on that day
every E2th month thereafier. iach date on which my intcrest ratc could change is called a3 “Change Date.”
(B The Index
Beginning with the first Change Dase, my interest rate will be bascd on an Index.  The “Index™ is the weckly average
vickd on United States Treasury securitics djuited 10 a coastant maturity of | year. as made available by the Federal
Reserve Board.  The most receat Index Aigore ~<ailable as of the datc 45 days before cach Change Date is called the
“Caurrent Index.™
if the Index is no longer available. the Nolc ?icder will choose a new index which is based upon comparable
information. The Note Holder will give me natice i this choice.
(C) Calculation of Changes
Before cach Change Datc. the Note Holder will cak=127> my new interest rate by adding .. L.93 ...
percentage points (.. 1-23.__ %) 10 (he Current Index. The Notc Holder will then round the
result of this addition to the ncarest onc-cighth of onc percentagd peint (0.125% ). Subject to the limits stated in Section
4({ D) below, this rounded amount will be my new interest rale a7.al the next Chaage Date.
The Note Holder will then determine the amount of the monip’s savment that would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Date in foll »2 the maturity date at my new interest rate in
substantiatlv cqual payments. The result of this calculation will be the pew amount of my monthly payment.

{ D) Limits on Interest Rate Changes

The interest rate [ am required 1o pay at the first Change Date will not be preivtvsthan 1150 . % or less than
..... 1,30 ... .......% Thercafter, my interest rate will acver be incrcased or decrcaser, or any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for b preceding twelre months. My
mterest rate will never be greater than ... k4. %. or less than 4.50%.

{E) Effective Date of Changes

My ncw interest rate will become effective on cach Change Date. | will pay the amount of my 7 .cw monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my moni’a» payment changes
again.

(F} Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amoun{ o my monthly
paymemt before the effective date of any change.  The notice will include information required by law 1o be given me and
also the titic and tcicphone number of a person who will answer any question | may have regarding 1he notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or anv interest in it is
sold or transferred (or if a benchicial interest in Borrower is sold or traasferrod and Borrower is not 2 natural person)
without Lender’s prior writien conseat. Lender may. at its option, require immediate payment in full of all sums secured
by this Security Instrument.  However. this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il: (a) Borrower causes to be
submitted 10 Lender information reguired by Lender 10 evatuate the intended transferec as if a ncw loan were being made
to the transferce. and (b) Lender reasonably determines that Lender™s sccwrity will not be impaired by the loan
assemption and that the risk of a breach of any covenant or agrecment in this Sccurity lastremeat is acceptable to
Lender.

To the cxient permitted by applicabic law, Leader may charge a rcasonable fec as a condition 10 Lender’s consent to
the Joun assumption. Lender may also reguire the transferee 10 sign an assumption agreement that s acceptable to
Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Sccunity
Instrument.  Borrower will coatinue 10 be obligated wader the Notc and this Security Instrument unless Lendes releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famiy—Fenale Mse Usiions insirument Forme 3711 1/85
SANKING FORMS SUPPLY CO. (313 3648000 STOCK ITEMS SARR (ARM 5-2)
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