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MORTGAGE

THIS M TGAGE (Sccurity Instrument™)is given on ... .......... JANUARY. 31
19.86.... Theiao=agocis ... STANRISH E. WAILLIS and. CXNTHIA L. BODDIE-WILLILS, HIS WIFE

(" Bosrower™). This Security Instrumeat is given to ... THE. EROVIDENT
FB'MGIAL..SEUIICES....INQ-. ...... - whichis Dl’miltd lndcxisling
TG STATE QF . JLLINOIS............ ..., and whose address is 1210 WASHINGTON
......................... STRECT ., TEST. NEWTON,. . MA. 02165
Bosrower owes Lender thi prpcipal sum of ONE _HUND
= Dollars (U.S. 5..103. 500, 00====). This dcbt iscvidenced by Borrower’s note
rument (" Note™), which provides for monthly payments, with the full debt. if not
puid earfier. due and payable o ... FEBRUARY 1. 2016 This Security Instrument
securcs to Lender: (a) the repaymen. o the debt evidenced by the Note, with interest. and all renewsls, extensions and
modifications; (b) the payment of all 2. sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the perfoninanc ~f Borrower’s covenants and agreements under this Securily Instrument and

the Note. For this purpose, Bamdosmﬂzmmmandmny to Lender the following described property
located in County. [linois:

THE NORTH 44 FEET OF LOT 6 IN SLNHCX 6 IN CLOSE'S SUBDIVISION IN THE SOUTH
WEST 1/4 OF SECTION 8, TOWNSHIY 72 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED MAY 19,1892 IN BOOK 52
OF PLATS, PAGE 37 AS DOCUMENT 1668506, IN COOK COUNTY, ILLINOCIS

PT 5-1-046

TAX NO. 16~08-312-016 W\

which has theaddressof ... 321 S, CUYLER

Sreet)
L 60302 o
INinois Property Address’
iZe Cose) ¢ e

TOGETHER WITH all the improvements now or hercafler erected on the property. and all casements, righis.
appuricasnces, rents, royaltics, mincral, oil and gas rights and profits. water rights and stock and all fixtwres now os
hereafter a part of the property. AN replacements and additions shall also be covered by this Sccwrity Imstrement. Al of the
forcgoing is referred 10 in this Security [nsirument as the “Propery.™

BORROWER COVENANTS that Bosrower is lawfully scised of the csiale herchy conveyed and has the right to
mortgage. grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
wwmﬂmmmmwmmmﬂhﬂmqu
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covemants §for nationsl wse and son-usiforsn covensnts with
limited variations by junisdiction 10 constitute & waiform securily instirement covering real propetty.

ILLINOIS—Single Fomity—FNMAZFLMC WNEFORM BISTRUMENT Ferm 3014 12/83
A3 SAF SYETERS AN FORN
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If Lender roguired mortgage insurance as a candstion of making the foan securad by this Secarity Instrument.
Borrower shall pay the premiums reqquired (o mamtain the srsurance in cffect unts] such time as the roguirement for the
insurance lerminates in accordance with Borrower’s and Londer™s writien agreement or applicable law.

8. Inspection. Lender oc its agent may make reasonable cntrics upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior 1o an inspection specifying rcasonable cause for the inspection.

9, Cosndemastion. The proceeds of any award or claim for damages, direct or consequentis!, in connection with
any condemmation or other taking of any part of the Property. or for conveyance in licu of coademaation. arc herecby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrament, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the totat amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower. or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or scttic a claim for damages. Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given. Lender is 7 ath srized to collect and apply the proceeds. at its option, cither to restoration or repair of the Property or
to the sums securca = this Security Tastroment. whether or not then due.

Unless Lend it »~d Bosrrower otherwise agree in writing. any application of proceeds 1o principal shall not extend or
postpone the due date of .he monthly payments referred 10 in paragraphs | and 2 or change the amount of such pavments.

10. Borrower vt Released; Forbearance By Leader Not a Waiver. Extension of the time for payment or
modification of amortizaiioof the sums secured by this Secunity Instrument granted by Lender to any successor in
interest of Borrower shall st Ur2rate to relcase the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o ommence proceedings against any successor in interest or refusc 1o extend time for
payment or otherwise modify anior ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suocessors in interest. Any ferbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe rei<e of any right or remedy.

11. Successors and Assigns Boar.; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security [nstrument shall bind and benefi (n: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and a 'recascnts shall be joint and several. Any Borrower who co-signs this Security
instrument but does not exccule the Nole: (a) 15 co signing this Security [nstrument only to morigage, grant and convey
that Borrower's interest in the Property under th=.rrins of this Sccurity Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrament; and (¢} 7 reces that Lender and any other Borrower may agree 1o exiend,
modify, forbear or make any accommodations with ¢ g ard 10 the tcrms of this Security Instrument or the Note without
that Bocrower’s consent.

12. Loan Charges. If the loan secured by this Sed urity Instrument is subject to a law which seis maximum loan
charges. and that law is Gnally interpreted so that the inicrsi or other loan charges collected or 10 be collected in
conncclion with the loan exceed the permitied limits, then: (2> 31y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit; and (b) any srins alrcady collected from Borrower which exceeded
permitted timits will be refunded 1o Borrower. Lender may choose 20 imake this refund by reducing the principal owed
under the Note or by making a direct payment to Bosrower. If a refund iances principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legishtiou Alffecting Lender’s Rights. If cnactment o expirz:ion of applmble laws has the cffect of
n:ndcnug any provision of the Noze or this Security Instrument unenforceable acce rding to its tesms, Lender, at its option,
may require itamediate payment in fwll of all sums secured by this Security 2w ament and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lenader shall take the sir,s specified in the sccond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument +2-=' he given by defivesing it or by
maiting it by first class mail uniess applicable law requires use of another mcthod. The netice shall be direcied 1o the
Property Address or any other address Bormower designates by notice 10 Lender. Any not'a: io Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by notice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend 1 w)ion given as provided
in this paragraph.

15. Governiag Law; Severability. This Security Instrumeni shall be governed by federal iav. 22d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security f.sirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instraver: or the Note
which can be given effect without the conflicting provision. To this cnd the provisioas of this Sccurity Insti w..cnt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noic and of this Security Instrument.

17. Traasfer of the Property or a Beneficial Interest ia Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in foll of all sums
secured by this Secwrity Instrument, However, this option shall oot be eaercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity [nstrument.

if Lender excrcises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lexs than mbpfmnlhedalelhcnoﬁceisddivwrdormﬁkduﬂhinvﬁch Borrower must pay all sems secured by
this Sccurity Instrument. If Borrower fails 10 pay these sums prior 10 the expirastion of this period, Lender may invoke any
remedics permitted by this Sccurity Instroment without further notice or demand on Borrower.

18. Borrower’s Right to Relasiate. If Borrower mects certain conditions. Borrower shall have the right 10 have
enforcement of this Securily Instrument discontinued at any time prior 10 the eardier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurnity Instrument. Those conditions are that Borrower:
(2) pavs Lender all sums which then would be duc wader this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants of agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attoraeys” focs; and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity instrument, Lender’s rights in the Property and Borvower's
obligation 10 pay the sums secuned by this Security Instrement shall continec unchanged. Upon ronstalement by
Bocrower, this Security Insirument and the obligations secered hereby shall remain fully effective as if o acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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