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ROLLING MEADOWS , 11. 60008

mmmmga Made this 3lsc day of January .
BEVERLY J. GARGUE ; BUSEND A VIFE B¢050889

a corporstion otganized and existing under the laws of THE SIXTE OF ILLINGIS
Motctgagee.

WITNESSETH: That whereas the Mortgagor 1s justly indebied 20 the Mortgagee, as is evidenced by a centpin
promissory note bearing even date herewith, in the principal sum of

SIXIY FOLR THOUSAND THREE HIMORED FIFTY SIX AMD 00/100 Dollars ($ 64,35%.00 )

TER AND 500/1000
puyable with interest at the rate of per centum ( 10.500 = pet spanm on the wapaid bal-
sace until paid, and made payable 1o the osder of the Mactgagee af its office in ROLLING MEADGNS , IL. 60008
o¢ at such other place as the holder may desigaate in wriling, and deliver-
ed; the said principal and interest being payable in moathiyv installments of
FIWE HNRY: E'GHIY EICRT AD 69/100 Dellaes (S 588.69 } on the firsa day
of MARCH . 19 86 | and a like sum on tre first day of cach and every month thereafter until

the note is fully prid, except that the {inal payvment of principal and interest. il not sooner paid, shall be due and
payable on the firsr day of FERRIARY, 2Di6

NOW, THERELWCGSF, the said Mortgagor, for the better securmng of the payment of the said principal sum of
money and interest anc fie oerformance of the covenants and agreerents hercin contained, does by these pres-
eats MORTGAGE and WARPANT unto the Mottgagee. ils successoes of assigns, the (ollowing described Real
Estate situate, lyiag, and Lriug in the county of OXK and the State of
Hiwmois, to wit.

LOT 15113 IN SECTION 2 IN ¥ AV HFRSFTELD UNIT NO. 15, BEING A SURDIVISI(N IN THE SOUTH WEST

F SECTION 21 mur‘:mmmw‘b&:mm&mm IN QUK >

mmsmmmmxw'ﬂrm mmmm(rmmcl’m IR OO(K
COUNTY, TLLINOIS ON OCTOEER 1, 1768 i S DOCMENT MO, 20631223 T 000K OUONTY, TLLINGIS,

Tax I. D. #07-21-307-002 Voluwme 187

Soo07 Onncro~ A’N"’ 5r"- f:_:., .
Soveumeues, It borpz S s 5w 86050889

Oy

See attached yxent Rider ta’s s part hereof,
See sttached One Time MIP Rider ssd: » part hereof.

TOGETHER with all and singulasr the tencments. hereditameiis and 2opurtenances thercuato belonging. and
the rents. 1ssues, and profits thereof: and all apparatus and fixtures of cvely kind for the purpose of supplying or
distributing heat. light. water, or power, and all plumbing and other Guxtures 1, or that may be pisced in, any
building now or hereafter standing on said land. and also all the estate, rigarsutle, and interest of the said Mort-
gagor in and to said premises.

3
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TO HAVE AND TO HOLD the above-described premisces. with the appurterances and fixtures, unto the said
Mortgagee, its successors and assigas, forever, for the purposes aad vses heren ¢t forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State 0) Ilincis, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agtees:

To keop said premises in good 1epair, and notl te do, or permnt 1o b done, uron sad pronisex, anything
that may impair the value thereof, or of the <ecunty intended to be cffected by virtue of this instroment; aot to
suffer any 1ien of mechanics men or matenial men to attach o said premises; to pay 10 the Mot (s te, as here-
inafter provided, until said note 1s fully paid, (1) & sum sufficient to pav all taxes and assessmeats on said prem-
ises, or any tax o¢ assessment that may be levied by aurthonty of the State of Nlinois. ot of the county, town,
village, or city in which the said land is situate, upon the VMotigagoe on account of the ownership thereof; (2)
a sum sufficient to keep alt buildings that may at any time be on sad premises, doring 1 he continuance of said
indebredness, insured for the benefit of the Mocagagee in such forms of insurance. and in such acounts. as may
be required by the Morigagee.

fn case of the refusal or seglect of the Mortgagor to make such payments, ar to satisfy any psyor fien or in-
cumbrance other than that for tuxes or ASSCISTONtSs on said premises, or to keep s.aid premisex in good repair, the
the Mostgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discrcfion 1t i dee= necessary for the proper preservation thereof,
and any moneyvs so paid or expended shall become <o muth dd:tionsl indehiedness, secured by this morigaege. to
be paid out of procecds of the sale of the mottgaged premises, sf not othersise pad in the Mortgagor.

68808093

1t is expressly provided, howes et {all sther prevraons of this monigage 1 the contrarnn aotwithstanding),
that the Mongagee shall not he requured nor shall 2 khave the 1ght to puas, discharge, of temove any lay, ussess-
ment., of tax lien upon or against the piemises descnded heremn or way part theieof o7 the improvements situated
theteon, so long as the Mostgagor shall, in good fasth, coarest the same or the validity thereof by appropriate
legal proceedings brought mn a court of competent jurisdiction. which shall operate to prevent the collection of
the tax. assessment, or lien so contested and the sale ot forfeiture of the saud premises or any patt thereol to
satisfy the some.

Reptaces FHA-21 16M, whueh may Od ubit wnt) gty o5 @ KhBuST T STATE OF 1t LINOIS
HUOD-921 16M {5808
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AND IN THE EVENT That the whole of said debt is declared 1o be due, the Morigagee skall have the right
immediately to foreciose this merigage, and wpon the filing of aay bill for that perpose. the comt in which such
Bill is filed may at any time theseafter, cither before oc after sale, aad without motice to the said Moctigagos, o
say perty cleiming wader said Mostigagos, and withou! segard 10 the solveacy ot insolveacy st the time of such
applications (or appointment of » receiver. ot for an onder 10 place Montgager in possession of the premises of
the person or pecsons liable for the payment of the indchtcdacss sccwrced hereby, and withowt segard 1o the value
of said premises or whether the same shall thea be occupicd by the owmer of the cquity of redemption. as a
homestend, ente:r an order placeg the Morigagee in poscession of the gpeemises,. or appoinl 8 receiver foc the
benelit of the Morigagee with power 1o collect the reats. 1ssucs. and peofits of the said premises during the
pendency of such {oreciosure suit and., in case of sale and a deficiency. dusing the full siatutory pesiod of re-
demption. and such tenis, isswes, and prafits when cellected a2y be appiied toward the paymeat of the indebted-
Aacss. costs, laxes, inswaace, and other ilems aecessary fos the peotection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the above described premises uader an order
of a court in which an action ix pending 10 loreclose this mortgage or a subseqaeal mocigage. the said Moet-
gagee, in its discretion, may: keep the said premises in good repair; pay Such cunent or back taxes and assess-
meats as may be dee on the said premises; pay for and maintain such inzersace in swch amounts as shall have
been required by the Mortgagee; lease the <aid premises to the Morigapos or others wpoa xuch terms sad coandi-
tions, cither within or beyond aav peried of sedemplion. as are approved by the cowst: collect and receive the
reats. issocs, and profits for the usc of the premises hereinabove described; and employ othet petsoas sad ex-
pend itself such amounts as are re bly secessary to cany out the provisions of this paragraph.

AND IN.CA'F OF FORECLOSURE of this mosigage by said Mortgagee in any cowt of law or equily. &
reasonable sum s':511 be allowed for the solicitae’s (cex. and stenogiaphers® fees of the complsinant in such
proceeding, and ‘alio foc a1l ootlays {or documentan evideace and the cost of a complete absiract of title for
the purpose of such farsclosure; and in case of any other suit, o legal procaeding, whertin the Mosigagee shall
be made a party there o ) reason of this mostgage, its costs and expenses, ard the ceasonable fees and charges
of the attomeys of o). s of the Motigagee, <o made partics. fot setvices in suck s3it or proceedings. shall
be a further lien and clarge ppon the <aid premises uader this morigage, and all such cxpeasex shall become
so0 muach additional indebtednr -5 secured hercby and be allowed in any decree foreclosing this mosigare.

AND THERE SHALL BFE 4CLUDED in any decree foteclosing this morigage and be psid oul of the pro-
ceeds of any sale made in pursw ace of any such decree: (1) All the costs of sech suit or suils, advestising.
sale, and conveyaace. incloding s x-ays®, solicitoes”. and stenographs’ fees, owtlays for documentary evi-
dence and cost of said abstract and cxsmination of title; (2) all the moneys advaaced by the Morigagee, if any,
for the pmpose suthorized in the morig/ge | with interest on such advaaces at the rate set forth in the note se-
cured hereby, from the time such advawes are made. (3) all the accrued interest remaining enpeid on the in-
debtedness hereby secured: (4) all the saia principal money remaining unpaid. The overplus of the proceeds
of sale, if sny, shall then be paid 10 the o ~gor.

1€ Moctgagor shall pay said note at the ti=c and in the mannes aforesaid and shall abide by. comply with,
and duly perfocs: all the covenanis and agreemes(: berein, then this conveyance shall be null and void and Most-
gegee will, within thicty (30) days after written demar s therefor by Mortgagor, ex = rel or satisfaction
of this mottgage, und Mortgago: hereby waives the b nefits of all statutes or laws which requite the earlier ex-
ecwtion or delivery of such release or satisfaction by X~ ogee.

IT IS EXPRESSLY AGREED that no extension of ti:- time for payment of the debl hereby secuted given by
the Mo:tgagee to any successor in interest of the Mortgagor ra~ll operate lo release, in any maaner, the original
liability of the Mostgagor.

THE COVENANTS HEREIN CONTAINED shall bind. and (ne benefits and advantages shall inure, to the
respective heirs, executors, administrators, swuccessois. and 257gns of the parties hereto. Wherever used,
the singular ouober shail include the plural, the plucal the singula’, and the masculine gender shall include
the feminine.

WITNESS the haad and sea!l_of the Mortgagor, the day and year 1is’ wrilten.

a‘ .
&LM&Z@__ [sEAL] %{Aﬂ.&l—_ CSeEaL]
JACK W, GARCHIE BEVERLY J< \
[SEAL]) \ CseaL’]

STATE OF ILLINOIS

COUNTY OF Ok

o(or:s.nid. Do m%ﬂ JACK W. GARCHIE AND

sogy EEVERIY J. GARCHIE . HUSBAND AND WIFE « bigymifey personslly kaown 10 me 1o be the same
person whose ni-e * subscribed 1o the foregoing instrument, appeared before me this day in
person and acknowledged that sigaed, scaled, and delivered the said instrument as
free and voluatary act for the wses and purposes therein set forth, including the release and waiver of the right
of homestead.

I7

GIVEN under my hand and Notacial Seal this 5/

, @ notary public, in and for the c(wi(y and State

Filed (or Recodd in the Recorder’s Office of /

County. illinois, on the day of

m., and duly recorded in Book of
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MORTEWLD #HUD-421 6N (5-80)

JACX W. GARCHIE &
This rider attachced to and made pare of the 2orrgage between BEVERLY J. GARCHIE
Mortgagor, and LYONS MORTGAGE CORP Norrsagee. dated 1/31/86 revises said

Mortgage as foliows:

1. Page 2, the second covenant of the Norizager is amended to read:

That, together with, and in addition to, the monthly payments of principal and
intercst pavable under the termns of the norte secured hereby, the Mortzagor will pay ro
the Mortzagee. on the firsc day of each month m=ntil the said note is fully paid, =he

following sums:

a. A sum eqnal to the wround rents, if any. zext due, plus che preziums chat will aexc
become duce and pavable on policies of {ire and other hazard iasurasce covering the
mortgaged properiy. plus taxes and asscssoents next duc on che moregaged property,
(all as estimated by the MNor:izagee) less all sums already paid therefor divided by
the aunb r of months to 2lapse beiore one Donth prior to the date when such ground
rencs, preaiuzs, taxes andé assessaents wiil become delinguent, such suas to be held
by Mortgagee {n trust to pav said ground roncs, prexiuns, taxes and special assess-

ments; and

-

All payments meniioned in the two precedin; subsections of this paragraph and all

payments to be nudi nnder the note secured herebdby shaii be added together and the

aggregate amount therecs shail be paid by the Morigacer each month in a singie
payment to be applic? pr the Morrgagee te the following items In the order ser forth:

() ground rents, if -av, taxes, special assessmeones, fire, and other hazard

fnsurance premiums:
(LL) interest on the not* sccured hereby; and
({IIl) amortization of princigal of the said note.

Any deficiency in the amount of 2y such aggregate monthly payment skall, unless made
good by the Mortgagor prior to the¢ due daze of the next payment, constitute an cvent
of defaulr under this morroace. The YwOricogee may colleet a "late charge™ not to
exceed four cents (4c) for each dollac (31) for cach pavment zove than fifteen (15)
days in arrears, to <over the extra expdinse involved in handling delinquent paymentcs.

If the total of pavments made bdy the XNoricugor under subsecticn (a) of the precading
paragraph shall exceed the amount % the payments sctuaily made by the Morrgazee for zround
rents, taxes, and assessdents. or insurance preniums.-as the case may be, such excess, if
the loan is current., at the opticn of the ¥orrgiager, shril be credited on subsequent payments
to be made by che Mortgagor, or reiunded to the Morrgagor.. LE, however, che monchly payv-
oencs made by the Mortgagoer unger subsection {a) of the proceding paragraph shall not be
sufficient to pay ground rents, taxes, and assessments, ol msurance premiums, as the case
may be, when the same snall becv=e due and pavable., the Morigspor shall pay to the Mortgagee
any anount fnecessary Lo make up tie deficiency, on or before the date when payment of such
ground rents., taxes, assessTenls, or insurance prexiums shall be due. If at any tize the
Morgzagor shall tender to the lMorzgsasee, in accordance with the provisions of the note
secured hereby, full payment of the entire indebtedness represented thereby, the Morcgagee
shall , in computing the zoount of such indebiedness, credit to the aceacar of the Mortgagor
any balance remaining in che funds accusulated under the provisions of subsection (a) of
the preceding paragraph. If there shall be a default under any of the jprovisions of this
morcgage resulting in a public salie of the premises covercd hereby, or it (h: Mortgagee
acquires the property otherwvise after defaul:, rhe Mortgagee shall apply, a: the time of
the commencement of such proceedings or at the time che property is otherwise acquired,
the balance then remaining in the funds accuzulated under subsection (a) of the preceding
paragraph as a credit against the amount of principal then remaining unpaid under said

note.

2. Page 2, the penultimate paragraph is amended to add the following sentence:

“This option may not be exercised by the Morigagee when the incligibility for
fasurance under the Nacional Housine Act is duc to the Mortgagee's failure to
remit the morctgage insurance premium to the Department of tlousing and Urban

Development.

Dated as of the date of the mortgage referred to hercin.

ACKE WF° CARCHIE

FHA
ILLINOIS
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CASE #131:4260889-2038B

day of January

The Rider, ted che 3isc

amends tche Morigege of even date by and belween
JACK M. TAhCh] D BEVERLY J. GARCHIE

-

che MORTGAGOR{S); 7« LYONS NORTGAGE CORP, AR LLLINOIS CORP. the Morigagee

as follows:

In the first venuale el paragraph, page two, the sentence which reads
as follows is delezed:

Thar privilege 1is reserva/’ To pay the deb: in whole, or ir ar amount
equal o one or more monihls vaymects oc tThe principal That sre next
due ot The note, on the firr. dav of acy wmoerh prior to maturity;
provided, however, that writrc: notice of ar ictectior to exercise
such privilege is giver a: leasT Chirty (30) days orior o prepay-

meqt.
The first vcowmbered paragraph, pago a0, is amended by the addition
of the followicg:

“Privilege is reserved o pay the debd:, ‘c whole or iv par:, oc any
installeen: due date.”

l.

IK WITKESS WHEREOF, JMX W. GARCHIE AMD BEVERLY J. GAKHIE

68808098

bas se: his hard acd sea’

Sigzed, sealed ard delivereZ

FHA Prepaymer: Rider ILLINOIS - LMC #6883
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