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MORTGAGE ﬁ QO 0‘0

. L Jamwary 31
1986 T meraarer A BRSSP IRAN ¥ BN, RIS Wils;
) (' Bosrower™). This Securily Instrument is given to
ulnch is
. and whose address is 7995
SRUUUURY g

Borrowes owes Lender 1uc 7 rincipal sum of £ FORIY THOUSAND anawnoo

Doltars (US. $..130,000.00 ) Thisdecbt is evidenced by Borrower’s note
dated the same date as this Sscv ity Instrument ("Nouc"). wlnch provides for monthly payments, with the full debt, if not
paid carlier, due and payableon ... Fgbruary 1 This Security Instrument
secures o Lender: (a) the repayar &0 of the dein emdeaocd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ov alf other sums, with inicrest, advanced under pasagraph 7 to protect the security of this
Security Instrument: and (¢) the perfo m7 nv > of Borrower's covenants and agreements under this Security Instrument and
the Note. Fotlhspnmﬂorwdnr , hereby mongage, grant and coavey to Lender the following described property
County, Ilinois:

located in -

UGG

Lot 186 in Winston Grove Section JJ4, beumga&bdxvxsmnmpartsofSectmzs
and 26, Township 41 North, Range 1U Z7st of the Third Principal Meridian, in

Cook County, Illinois.

10°3 §- 0362

A

PEFMANENT TAX NO.:07-25-318-001 rs

C'Propernty Address™),

61609038

TOGETHER WITH dllhehpmmmuhemﬂumda;lkpmptﬂy.andmm rights.
appurienances. rents, royalties. mineral, odl and gas rights and profits, water rights and stock and all Extures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referned toin this Secutity Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby coaveyed and has the right to
mostgage. grant and convey the Property and that the Property is unescumbered. except for encembrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, sebject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniforms covenants with
Lmited variations by jurisdiction to coastitute a2 uniform secutitly instrument coverning real property.

ILLINOIS—Simgie Family—FRMA/FHLMC UMIFORM NSTRUMENT Ferms 3014 12783
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If Lender required morigage insurance as a condition of ssaking the loan secured by this Security Instrument.
Borrower shall pay the premiums roquired 10 maintain the insurance in cffect vatil such time as the requirement for the
insurance terminates in accordance with Bocrower's and Lender’s written agrecment or applicable law.

8. Inspection. Lender or its agent may make reasomable entries upon and inspections of the Property. Leader
shall give Borrower notice at the time of o¢ prior (0 an inspection specifving reasonable cause for the inspection

9. Condemnation, The proceeds of any award or claim for damages. direct or consequential. in conmection with
any condemnation or other taking of any part of the Property. or for comveyance in licu of condemnation, arc hereby
assigned and shall be pasd to Lender.

in the cvent of a total taking of the Property. the proceeds shall be applied (o the sums secured by this Sccwrity
Instrument. whether or not then duc. with any excess paid 10 Borrower. In the evest of 3 pantial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrement shall be reduced by
the amount of the proceeds muktiplied by the following fraction: (a) the total amount of the sums secured immediately
before the inking, divided by (b) the fair market valec of the Property immodiatcly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to
make an award o s 'the a claim for damagces. Bocrower fails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is anl.ocized to collect and apply the prooceds, at its option, either (0 restoration or repair of the Property or
to the sums secured sy this Security Instrumen, whether or not then due. )

Unless Lender an 1 Borrower otherwise agree in writing, any application of proceeds 10 principal shall not cxtead or
postponc the duc date o “m: monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10. Borrewer ‘v~ Noleased; Forbearamce By Lender Not & Waiver. Extcnsion of the time for payment or
modification of amortizatka M the sums secured by this Security Instrument granted by Lender to any seocessor in
interest of Borrower thall not spe. e (o release the kability of the original Borrower of Borrowers’s seccessors in interest.
Lender shall not be required 1 csmmence proccedings against any successor in inferest of refuse 10 extend ime for
payment or otherwise modify as~. azation of the soms securcd by this Security Instrument by reason of any demand made
by the original Borrower or Borrower™ . st ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =2.¢7 sisc of any right or remedy.

11. Swccesvors and Assigns Bouad: J-lut and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shalt bind and benel 4 thd successors and assigas of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and a),>¢c:=ats shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but docs not execote 1he Note: (a) i: o ~signing this Security Instrument only (10 morigage. grant and convey
that Borrower's interest in the Property under the (crris of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument: and > ==recs that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with reard 2o the terms of this Security Instrument ot the Note without
that Borrower’s consent. .

12. Loan Charges. If the loan secured by this Scunrity Instrument is subject to a law which sets maximum loan
charges. that law is finally interpreted so that the inte'es’ or other loan charges collected or 10 be collected in
connection with the loan exceed the permiited limits. then: (a) an>' such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit: and (b) any o7 alrcady coliected from Borrower which exceeded
permitted himits will be refunded to Bosrower. Lender may choose ¢ puake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund ceruces principal, the reduction will be treated as a
pastial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender’s Rights. I cnactment or expiiatnn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uncaforocable accor ding to its terms. Lender. at its option.
may requirc immediate payment in full of all sums sccured by this Sccurity Ivst<ment and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the siep specified in the second paragraph of
paragraph 17.

14. Netices. Any notice to Borrower provided for in this Security Instrumeni s 1all be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The novice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noti<2 to ! cnder shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notic ¢ to Jorfower. Any notice
provided for in this Security Instrument shall be decmed 10 have been given to Bosrower of Leno »r v b given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by foderal luw a~d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ((nsirument or the
Note coaflicts with applicable law. such conflict shall not affect other provisions of this Security Instrum axt or the Note
which can be given effect without the conflicting provision. To this cad the provisioas of this Security Insttument and the
Notc are declared to be severable.

16. Borrower’s Copy. Borrower shall be given once conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Heneficisl Interest in Borrower. I all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial inicrest in Bosrower is sold or transferved and Borrower is nol a natural
person) without Lender’s prior written consent. Lender anay. at its oplion, require immediate payment in foll of all sums
secured by this Security Instrument. However, this option shall not be exerscised by Lender if exercise is prohibited by
federal law as of the date of this Securily {astrument.

If Lender excreises this option. Lender shall give Bocrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reiastate. If Borrower mects ceriain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prios 10 the eacticr of: (a) 5 days (or such other period as
applicable law may specify foc reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b} cntry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occurred; (b) cures any defavit of any other covenants or agreements: {c) pays all expenscs incurred in enforcing this
Seccurity Instrument. including. but not limited to. reasonable attomeys” fecs: and (d) takes such action as Lender may
reasonably require 1o assure thal the lien of this Security Instrument, Lender’s nights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acocleration had
occurred. However, this right (o reiastale shall not apply in the case of acceleration under paragraphs 13 or 17.

61605038
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/ RIDER TO NOTE AND MORYGAGE
: .

This Rider to Note and Mortgage ("Rider®) modifies and
supplements the Promissory Note ("Note”) executed or assumed by the
undarsigned and payable to the order of CTX Mortgage Company and the
Mortgage ("Security Instrument®™) securing the Note. Whenever there
is any conflict between this Rider and the Note or the Security
Iinstrument, the provisions of this Rider shall be paramount and the
Note and the Security Instrument shall be construed accordingly.
References to the Note or the Security Instrument in any other
documents executed in connection with the Note or the Security
Instrument shall be deemed to be references to the Note and the
Security Instrument as modified and supplemented by this Rider.

1. The lLast sentence of Paragraph 13 of the Security Inatrument
is hereby deleted and the following is hereby substituted therefor:

“1f r.ander exercises this option, Lender shall take the steps
speiified in the third paragraph of paragraph 17."

2. Paragraph 17 of the Security Instrument (including a
description ~i certain portions of Paragraph 17 of the Security
Instrument sci forth in Section 10 of the Note) is hereby deleted
and the followiiwy is hereby substituted therefor:

®17. Transfer of the Property or a Beneficial Interest in
Borrower. IXx al) or any part of the Property or any interest in
it is sold or tiar.s“erred (or if a beneficial interest in
Borrower is sold ¢r transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at
its option, regquire immediate payment in full of all sums
secured by this Secur/ty Instrument. However, this option shall
not be exercised by Lenwier if exercise is prohibited by federal
law as of the date of thi~ Security Instrument. Lender also
shall not exercise this ofption if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate
the intended transferree as ‘f a new loan were being made to the
transferee; and (b) Lender reis.nably determines that Lender's
security will not be impaired by “he loan assumption and that
the risk of a breach of any covenunt or agreement in this
Security Instrument is acceptable ¢4 Lender.

Lender may charge a reasonable fec not to exceed one
percent (1%) of the outstanding principal bDalance of the loan as
a condition to Lender's consent to the i1c2n assumption, unless
prohibited by applicable law. Lender may <lso require the
transferee to sign an assumption agreement /‘crat is acceptable to
Lender and that obligates the transferee to feep all the promises
and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under tiie »>te and this
Security Instrument unless Lender releases Borrower in writing.

*“1f Lender exercises the option to require immesrate
payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of nol iess
than 30 days from the date the notice is delivered or mriled
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.”

- / -
IN WITNESS WHEREOF, this Rider is execut this 3lst day of

_Jamary ., 1986. T

| o TS
NET et g ¢é2¢24¢¢,
Laura J. Bianob

ILLINOIS=~Uss with Forms
3200 and 3014 (12/83)

{CTX Rev. 4/29/85)
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/ CTX MORTGAGE COMPANY
- '
ENDUM TO PROMISSORY NOTE, MORTGAGE
AND RIDER TO NOTE AND MORTGAGE

THIS ADDENDUM modifies and supplements the Promissory Note
{the “Note”) executed or assumed by the undersigned and payable
to the order of CTX Mortgage Company and the Mortgage and the
Rider to Note and Mortgage {together the ~“Security Instrument”™)
securing the Note. Wwhenever there is any conflict between this
Addendum and the Note or the Security Instrument. the
provisions of this Addendum shall be paramount and the Note and
the Security Instrument shall be construed accordingly.

This Addendum shall be in effect only so long as CTX
Mortgage Company. its successors and assigns. other than
Federal Home Loan Mortgage Corporation or Federal National
Mortgage As.ocviation., are the owners and holders of the Note.
If Federal How> Loan Mortgage Corporation or Federal National
Mortgage Asscciation buys all or some of Lender's rights under
the Security Irsrrument and the Note. then the promises.
agreements and Zrrwvisions contained in this Addendum shall be
mill and void and (vill no longer have any force and effect.
Provisions deleted vy this Addendum shall be automatically
reinstated upon a sa@ of all or part of Lender s rights in
accordance with the preceding sentence.

1. Section S5 of thc wote is hereby deleted and the
following is hereby substitvied therefor:

~S. LOAN CHARGES

“It is the intent of thc dote Holder and my intent to
contract in strict compliance with applicable usury law.
In furtherance thereof., the Note Holder and I stipulate and
agree that none of the terms and vrovisions contained in
this Note., or in any other instrumer.r executed in
connection herewith. shall ever be construed to create a
contract to pay., for the use, forbeavinte or detention of
money. interest at a rate in excess of ruve maximum intecest
rate permitted to be chacged by applicaonis law. Neither I
nor any gquarantors. endorsers or other partics now or
hereafter becoming liable for payment of tlis 2lote shall
ever be required to pay interest on this Note =t a rate in
excess of the maxisum intecest that may be lanuslly charged
undec applicable law, and the provisions of this osaraqraph
shall control over all ocher provisions of this Sote and
any other instruments now or hereafcer executed in
connection herewith which may be in apparent conflict
herewith. The Note Holder expressly disavows any intenr ion
to charge or collect excessive unearned interest or finza~e
charges in the event the maturity of this Note is
accelerated. If che maturity of this Note shall be .
accelecvated for any reason or if the principal of this Note
is paid prior to the end of the term of this Note. and as a
result thereof the interest received for the actual period
of existence of the loan evidenced by this Note exceeds the
applicable maximum lawful rate. the Note Holder at its
option shall either refuand to me the amount of such excess
or shall credit the amount of such excess against the
principal balance of this Note then ocutstanding. In the
event that the Note Holder shall collect monies which are
deemed to constitute interest which would increase the
effective interest rate on this Note to a rate in excess of
that permitted to be charged by applicable law, all such
sums deemed to constitute interest in excess of the legal

ILLINOIS--Use with Forms
3200 and 3014 (12/8])

(CTX Rev. 4/29/85)
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rate shall/upon such determination. at the Note Holder's
option, be immediately returned to me or credited against
the principal balance of this Note then outstanding. The
term “applicable law™ as used in this paragraph shall mean
the laws of the Sctate of Illinois or the laws of the United
States,., whichever laws allow the greater rate of interest.
as such laws now exist or may be changed or amended or come
into effect in the future.”

2. The following sentence is hereby added to Subsection
6(E) of the Note:

“Should the indebtedness represented by this Note or any
part thereof be collected act law or inm equity or through
any bankruptcy., receivership. probate or other court
proceedings or if this Note is placed in the hands of
attorneys for collection after default, I and all
endornors. guarantors and sureties of this Note jointly and
seve.a)ly agree to pay. in addition to the principal and
interes< due and payable hereon. reasonable attorneys® and

collection fees.”

3. Sec iz 9 of the Note is hereby deleted and the
following is heciby substituted therefor:

"9. WAIVERS

“"Notwithstanding anything to the contrary contained
herein, I and all epadorsers. guarantors and sureties of
this Note and all otter persons liable or to become liable
on this Note severally vaive presentment for payment,
demand, notice of demard and of dishonor and nonpayment of
this Note. notice of int¢n:?on to accelerate the maturity
of this Note. prorest and rictice of protest, diligence in
collecting. and cthe bringing ¢£ suit against any other
parcy. and agree to all renevals. extensions.
modifications. partial paymencs. releases or substitutions

of security. in whole or in part. with or without notice.
before or after maturity.”

4. T™he following paragraph is here’y added to the Note as
a4 new Section 11:

“11. DISHONORED CHECKS

“1€ any payments provided for herein are wade with a
check or any other instrument which is not lerg=). tender of
the United States of America or which is not honsred for
any reason by the financial institucion on whicl it is
drawn, the Note Holder will have the option to charqe me a
fee commensurate with the Note Holder"s expenses ilnvcvr-ed
in collecting such check, which [ agree is reasonable.  The
amount of the fee shall be determined by the MNote Holurr in

its sole discretion.” .

S. The following paragraph is hereby added to the Note as
a new Section 12:

“12. PARTIAL PAYMENT

“The Note Holder shall have th: right to refuse to

accept any monthly payment which is less than the full
amount {(including any late charge) owed by me to the Note

Holder. Payment of any amount owed by me to the Note
Holder shall be deemed to be made only when actually
received by the Note Holder."
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6. Paragraph 2 of the Security Instrument is hereby
deleted and the following is hereby substituted therefor:

~2. Funds for Taxes and Insurance. Subject to
applicable law or to a written waiver by Lender, Borrower
shall. concurrently with the execution and delivery of this
Security Inscrument. deposit in any escrow account
established by Lender to assure payment of taxes,
assessments, hazard insurance premiums., flood insurance
premiums (i€ applicable). leasehold payments or ground
rents on the Property (if any), private mortgage insurance
premiums and other impositions relative to the Property. an
aggregate sum equal to (a) the total amount of such charges
attributable to the period from the last date on which each
such charge would have been paid undecr the normal lending
practices of Lender to the due date of the first
installment payment under the loan secured hereby plus (b)
one-sixth of the estimated total amount of such charges
that v:1l become due and payable during the 12-month period
following the due date of the first installment payment
plus (c¢y if the amounts deposited or to be deposited with
Lender purszant to the following sentence would be
insufficirar ro avoid a deficiency on the due date of such
charges, the amount necessary to avoid such deficiency.
Thereafter Borcoeer shall. on each date when an installment
of principal ard’or interest is due on the Note, deposit in
such escrow acc-ant established by Lender a sum (for the
purpose of assurinjy payment of such charges) equal to the
pro rata portion (bazed on the number of installment
payments due during thz 2-month period following the due
date of the first instaliment) of the estimated total
amount of such charges tnit will become due and payable
during the 12-moncth period following the due date of the
first installment payment tas such amount as is necessary
to maintain an additional balance of one-sixth of the
estimated total amount of such cliarges. except that, if
Lender determines there will bo > . deficiency on the due
date of such charges. it may requ’re that additional
deposits., sufficient to make up tle deficiency. be
submitted in equal amounts with eac’ Dayment up to the date
upon which such charges become due awi payable. After
giving Borrower notice of such deficie:Cy and of the
additional deposits required to make up vae deficiency.
Lender may deduct the necessary amounts Lcrow Borrower's
regularly-scheduled installment payments ifZ Gorrower fails
to make the additional deposits. (All amounkts-thus
deposited are herein called the “Funds”).

“tender shall have the right to rely upon tiax
information furnished by applicable taxing authorities in
the payment of such taxes or assessmencts and shall have no
obligation to make any protest of any such taxes or
assessments. Any excess of the Funds over the amounts
required for the above described purposes shall be at
Lendecr*s option either prompcly repaid to Borrower (upon
Borrower°s written request) or credited to the outstanding
principal or credited to Borrower on monthly installments
of Funds. All the Funds shall be applied by Lender toward
cthe payment of such taxes. assessments. premiums and other
charges when statements thetrefor are presented to Lender:
provided. however. that., if a default shall have occurred
hereunder. the Funds may at Lcnder”s option be applied to
the payment of the indebtednes: secured hereby in the order
determined by Lender in its so e discretion. and provided
further that Lender may at any time. in its discretion,
apply all or any part of the Funds toward the payment of
any such taxes, assessments, p:emiums or other charges
which are past due. together with any penalties or late
charges with respect thereto. The conveyance or transfer
of Borrowetr's interest in the Property for any reason
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(including/without limitation the foreclosure of a
subordinate lien or security interest or a transfer by
operation of law including transfer incident to death or
divorce) shall constitute an assiqgiwent or transfer of
Borrower's interest in and rights to the Funds held by
Lender under this Section but subject to the rights of
Lender hereunder. In the event of any such conveyance or
transfer. Lender shall have the option (but shall have no
obligation) to recurn the Funds then held by Lender to
Borrower. Upon payment in full of all indebtedness secured
by this Security Instrument. Lender shall promptly refund
to Borrower any Funds held by Lender or, in the event of
prepayment of such indebtedness. iLender may, at its option,
deduct such amount from the net pay-off figure. If under
paragraph 19 hereof the Property is sold or the Property is
acquired by Lender. Lender shall apply any Funds held by
Lender at the time of application as a credit against the
indebrodness secured by this Security Instrument in the
ordesl Jatermined by Lender in its sole discretion.

“Puynent of the Funds to Lender by Borrower is not
intended %o and does not create a trust or any other
fiduciary <s-iationship between Borrower and Lender. The
Funds are poiZ-ro Lender t. ensure the paywent of taxes,
assessments, poemiums and other charges and to preserve and
protect Lender s interest in the Property so that Lender's
interest shall at <cll times be first and prior to any other
claims or liens. ' Focrowec shall not be charged any fee for
Lender"s own work in 2ccounting for. amalyzing., verifying
and paying cthe taxes, ausessments, charges and insurance
premiums. but Lender shull not pay Borrower any interest or
other sum on the Funds »u- shall Lender pay Borrower any
income which Lender may rteurive as a result of Lender's
investment. on Lender’s beliaif, of the Funds. Lender may
invest, for Lender's sole bensrit, all or any portion of
the Funds. Any income receivaed as a resulct of such
investment shall be and remain Lender's and Lender shall
“have no duty to account to Borrower for any profits from
such investment. In the event it slcowuld be determined that
Lender must pay Borrower interest or., or income received by
Lender as a result of Lender's investeent of. the Funds,
then Lender. if permitted by law. may ch”-ge Borrower for
the reasonable expenses of lender in accounring for.
analyzing. verifying and pa; ing the taxes,. 2Assessments.
premiums and other charges. Lender shall (nnmally give to
Borrower without charge a statement setting Zozth the total
amount of the Funds paid by Borrower and all piyvweents made
by Lender for Borrower from the Funds for taxes. )
assessments, premiums and otheir charges.”™

7. The following paragraph is heceby added as the ¢Lr-th
subparagraph in Paragraph 17 of the Security Instrument:

“Borrower agrees to notify Lender if all or any pait
-0of the Property or an interest therein is sold or
transferred in any form or manner whatsoever. including but
not limited to (a) the voluntary or involuntary c¢reation of
a lien or encumbrance on the Propecty whether or not
subordinate to the lien of this Security Instrument: (b)
the creation of a security interestc on any personal
property which will become affixed to the Property: (c)
transfer by descent. devise or gifcr: (d) the creation of a
written or oral lease or rental agreement upon the Property
or any part thecreof: (e) any arcrarngement whereby all or
pacrt of the burdens or benefits of owmership of che
Property are transfecrcved. whe~her or not legal title is
conveyed, including without limitation a relocation
agreement, a relocation management agreement or power of
attorney; (f) the placing of the Property in an inter vivos
or testamentary trust, or (g) any transfer by operation of
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law, and rrower further agrees to furnish Lender with a
copy of any and all instruments evidencing any of the
foregoing. Upon the request by Borrower for pay off figures
with respect to the indebtedness secured hereby. Borrower
shall Furnish Lender with a certified copy of the
applicable contract of sale if requested by Lender.
Borrower agrees that cthe indebtedness secured hereby shall
not be paid by one other than Borrower without the approval
of Lender. Without regard to whether or not the
indebtedness secured hereby is accelerated upon any of the
foregoing events as provided in this paragraph 17 or
otherwise hereunder. Lender shall have the right to require
payment of a sum as a transfer fee or otherwise to pay for
the expense of transferring the said indebtedness on its
books. No failure by Lender to act under this paragraph
shall constitute a waiver by Lender of any right or remedy

hereunder.” .

8. 7~ne last sentence of Paragraph 18 cof the Security
Instrument 1= hereby deleted and the following sentence is
hereby subsciciated therefor:

“Howr.ter. this right to reinscate shall not apply in
the case of acceleration under paragraph 13."

9. The follovine paragraphs are hereby added at the end
of Paragraph 19 of ‘ine Security Instrument:

“In addition to che right to accelerate the
indebtedness secured hzr3by otherwise provided in this
paragraph 19, Lender shall have the right to declare all
such indebtedness secured hereby to be ismediately due and
payable upon the occurreuce of any of the following events:

(a) any representation contained herein or in
any other instrument securing the Note or otherwise
.made by Borrower or any octher person or entity to the
Lender in connection with thz: . loan evidenced by the
Note is false or misleading np any material respect; or

(b) a teceiver, trustee o¢ custodian is
appointed for. or takes possessio>of, all or
substantially all of the assets of Poivower or any of
the Prgperty. eicther in a proceedinu brought by
Borrower. or in a proceeding brought ~casinst Borrower,
and such appcintment is not discharged oc¢ such
possession is not terminated within thircy (30) days
after the effective dacte thereof, or Borrocwer consents
to or acquiesces in such appointment or poss3ssion: or

8

'y
e
(14

(c) the Property or any part thereof is talem on
execution or other process of law in any action
against Borrower: or

(d) Borrower abandons all or a portion of the
Propecrty: or

(e) any of the events referred to in subheading

(b) shall occur with respect to any guarantor of the
payment of the indebtedness secured hereby or any part
thereof and shall not be remedied within the time set

forth in said subheadings.”

616030

10. The following paragraph is hereby added as a new
Paragraph 24 of the Security Agreement:

-24. Partial Invalidity. A determination that any
provision of this Security Instrument is unenforceable or
invalid shall not affect the enforceability or validity of
any other provision and any determination that the
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applicatiof of any provision of this Security Instrument to
any person or circamstance is illegal or unenforceable
shall not affect the enfoirceablility or validicty of such

provision as it may apply to any other pecrsons or
circumstances.”

11. The following provisions shall apply to the Note and
Security Instrument. notwithstanding any other provision to
contrary contained therein:

All provisions in the Note or the Security Instrument
expressly or impliedly requiring notice of default or of
intention to accelerate (including specifically the
provisions of paragraph 6(C) of the Note and paragraphs 17
and 19 of the Security Instrument) are deleted. No such
notice shall be required under the Note or the Security
Instrument. The foregoing shall not delete the requirement
of a notice of acceleration.

All terms usrd in this Addendum unless otherwise indicated
shall have (b: same seanings as in the Note and the Security

Iinstrument, ac coplicable.

IN WITNESS WATREOE, this Addendum is executed this 3lst day
of __January P < Rl P

. »
I At

—

D i

“Roger’ J. Bianco

e
I

o s al g ’/f;’Mw

o

raara J. B‘iﬂm
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