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MORTGAGE

THISMORTGAGE ("“Security Instrument”)is given on
&. The mortguzoris ... GERALR T.. LANGE.. diverced. oo
bachelor, and. LARRY. V.. SAMELA,. 8. bachelor.. ("Borrower™). This Secunty Instrumem is gwert io

MORTGAGE.. CORPC’R SLION. .. y which is orgamzed and emstmg '
under the laws of .. LdE, STATE OF TLLINOIS " .., and whoae address is . /667, Vest 05th Street,
Hhckory. Hills,. slainois, 60457 . {"Lender™). :
Borrower owes Lender the sneipalsum of . ONE, HUNDREL B.AND 00}’ 100““
mmET T TATAT SRS R T - Dollars (U.8. §...3.24%. +200.:00 ) This debt is evidenced by Borrower's note
dated thc ‘idmc datc as thls Sec- nt\ Instmmem (“Note™}, whwh growdes for momh)y payments, with the full deby,.if not
paid earlier, due and payable on . e EebIRALY L, This Security Instrument
secures 1o Lender: (a) the repaym',;c of' the debt evidenced by the Note, with mtere‘:t. and-all rénewals, ‘extensions-and
modifications; (b) the payment of all ot’ex sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfonr<n.c of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does her' i mortgage, grant and convey 10 Lcnder the followmg deﬂ cribed property
located in < ounty, Illmms

Jdnuary i?éh

10T 29 AND THE EAST 1/2 OF LOT 28 IN PLOCK 27 1N CHARLES J. FORD'S SUBDIVISION. OF
BLOCKS 27, 28‘, 37 AND 38 IN TRHE SUBDIV.LSIDN OF SECTION 19, TOWNSHIP -40 NORTH,  RAINGE
14, BAS T OF THE THIRD PRINCIPAL MERIDIAN A{TXCEPT THE SOUTH WEST 1/4 OF THE NORTH EAST
1/4; THE SOUTH EAST 1/'—3 OF THE NORTH. TTIZST I/q ANT THE EAST 1/2 DF TRE SO'LTH I'AS‘T 1/’4 ’
THEREOY) IN COOK "COUNTY, TLL INOIS. ' )

PERMANENT INDEX NO.: 1'4~19~'402—019~0000.1M

THIS II\STRUMENT PREPARED BY:. KATHLEEN J, CAPECCI -
N MID-AMERICA MORTGAGE VQRPORATTON
7667 WESBT 95TH STREET .
HICKORY HILLS, ILLINCIS L"b",)a

EXHIBIT "A'" ATTACHED HERETO AND MADE A PART HERFOF.

which has the address of ... 18.34 W‘%ﬁt Edd)’ StFEEt OO .1 13- -~ O O
{Slreet)] ) - [Csty)

THinois 60657”':«”] e .. (“Property Address"),
ip

TOGETHER WITH all the lmprovements now or hereafter erected on the property, aud all. eascmenta, rxghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, ‘water rights and stock. and all fistores now or
hereafter 2 part of the property. All replacements and additions shall also be covered by this Secumy Instrument, All of the
foregomg is referred toin this Secunty Insirument as the "Property ” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the’ nght to
mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agams! all claims and demcmds, suchct to any
encumbrances of record.

‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non. umfc:rm covenants wuh
lmuted variatians by jurisdiction to constitute a uniform security instrument covermg real properzy, . . .

ILLINOIS~Single Famiiy--FNMA/FHLME UNIFORM INSTRUMENT o o T Form 3014 12/85
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time- as the réquirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall giv. Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

€. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any coer.demnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignest and shall be paid to Lender.

11 the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrurient, whether or-not then due, with any ¢xcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds-multiplied by the following fraction: (a) the total amount of the sums secufed immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking., Any balance shall be’
paid to Borrower. : '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice'is
given, Lender is authiorized to collect and apply the proceeds, at its option, either to restoration or repair of thé Property or
to the sums securzu by this Security Instrument, whether or not then due. R

Unless Lender énd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie 7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortiz<iior. of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nc( aiserate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be requireats commence proceedings against any successor in interest or refose to.extend time for

payment or otherwise modify amsrtization of the sums secured by this Sécurity Instrument by reason of any demand made
by the original Borrower or Borrow»:s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excreise of any right or remedy. ) E )

11. Successors and Assigns Bourd:Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag reenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a).is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s inlterest in the Property under the t/rms of this Security Instrument; (b} is not personaily obligated to pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, .

modify, forbear or make any accommodations with verard to the terms of this Security Instrument or the Note without
that Borrower’s consent. o

12. Loan Charges. If the loan secured by this Security Insirumenl is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the joan exceed the permitted limits, then: (a) iny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ‘surns already collected from Borrower which exceeded:
permitted limits will be refunded to Borrower. Lender may choos: o make this refund by reducing the principal owed
under the Nots or by making a direct payment to Borrower. If a refund reluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, )

13. Legislation Affecting Lender’s Rights. I enac:ment o/expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument anenforceable acecrding to its terms, Lender, at its option,
may require immediate payment in full of all sams secured by this Security Inst.ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lencler shall take the 5t20s specified in the second paragraph of
paragraph 7. ’ : -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
meiling it by first class mail unless applicable law requires us: of another method. The nntice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other ad:iress Lender designates by notice-toc Borrower. Any notice

provided for in this Security Insirument shall be deemed 10 have been given to Borrower or Lencer when given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instr:iment shall be governed by federal’jav nnd the law of the
jurisdiction in which the Property is located. In the event that Any provision or clause of this Security Instrument or the -

Note conflicts with applicable law, such conflict shali naot affec: other provisions of this Security Instrumeat or the Not

which can be given effect without the conflicting provision. To - his end the provisions of this.Security Insituinent and the 7

Note are declared to be severable. -
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security. Instrument

17, ‘Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any .

interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, a: its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any iime prior to the earlier of: (a) 5 days (or such other period as.

applicable law may specify for reinstaternent} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; €} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securlty Instremgent, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
pbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinslatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

sOPTS098
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(Assignment of Rents)

b
-

THIS 2-4 FAMILY RIDER is made this )
and is incorporated into and shall be deerned to amend and supplement the Mongage, Deed of Trust or Secunty,, Deed (the
“Security Instrument’) of the sameé date given by the undersigned (the “Borrower'') to secure Borrower's Note to
MID-AMERICA. MORTGAGE. CRREORATION e s e e e {the *‘Lender’”)

of the same date and covering the property described in the Security Instrument and located at:

1834 West Eddy Street, Chicago, Illinocdis 60657
{Propesy Address]

2-4 FAMILY COVEMNANTS. In addition to the covenants and agreements made in the'Security Instrument, Borﬁjwer
and Lender further covenant and agree as follows: '

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or ils zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply wnh
al! laws, ordin-nes, regulations and requirements of any governmental body applicabie to the Property.

B. SUBOR2INATIE LIENS. Except as permitted by federal law, Borrower shall not allow any lien infierior to the
Security Instrumen’ t¢ be perfected-against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
.for which insurance is reGuired by. Uniform Covenant §.

D. “BORROWER’S RZGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF.LrASES, Upon Lender’s request, Borrower shall assign to. Lender all leases of the Property
and all security deposits made in coinestinn with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existiig leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’ shall mear  “‘sublease’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borroy enunconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Learder’s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lendsi " agents. However, prior i Lender’s notice to Borrower of Barrower's
breach of any covenant o agreement in the Security [istrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Barrojver. This assignment of rents constitutes an absolute assignment and
not an assignment for additional securily only.

If Lender gives notice of breach to Borrower: (i) all renis-eveived by Barrower shall be held by Borrower as trastee for
benefit of Lender only, to be applied to the sums secured by the Jecurity Instrument; (il) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iit) each tenant of the Proporty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s writtén demand to the tenant.

Borrower has not executed any prior assignment of the rents and bus not and will not perform any act that would prcvcnt
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or mamtah th: Property before or afler giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may du so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right o¢ relaedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrumeat is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s defaull or breach under any note o) agreement in which Lender has
an interest shatl be a breach under the Security Instrument und Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and ‘agrees to the terms and provisions contained in this 2 4 Family Rider.

',//Zje,u %/ ........................................... R (Seal)

GER :D '1. LANGE -Borrower
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