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 THISMAORTGAGE {(Security Instrument”} is given on . vt .Lﬂavembex 1 ,
19...82.. The morts5goris ......... Wladyslaw.Cachra,.a. BACHELOT o rosoeemrreesoresesseeereeeress oo

This Security Instrument is given to .
" NORTHWESTEN | Awes;m .t.w..a.‘-iﬁ?.ﬁ{;’.ﬁ%ﬁbﬁ .......................................... which is organiaed and cxisting

State
UG RISNE Wasturn  oris — Chicags, IMots 80847 20 WhoSC AAIES i .. N Py

Borrower owes Lender the priiciral sum of ....... Thirt.y Three.. Thousand..and, no/100..x~. T P T T

e T T i e T e e L rDiollars (ULS. $.33,000.,00.... ). This debt 1sewdenced by Borrower’s note
dated the same date as this Secur.t; instrument {' Note"% whnch provides for monihly payments, with the full debt, if not
paid earlier, due and payableon ........ A ﬁnx.ug.r.)t ..................................................................... This Security Instrument
secures to Lender: (a) the repayment o % debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot¥er sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performan/e ot Borrower’s covenants and agreements under this.Security Instrument and
the Note. For this purpose, Borrower does Lierebv mortgage, grant and convey to Lender the followmg described property

located in ...coeevveneennn, COOK v rreirrrssssoeinnins (resss hestisiri it et sa e e e e s e r e s et s County, Iilinois:

7 : a subdivision
Lot 11 in Block 1 in the Fourth 4ddition to Clearing,of the South -
three quarters of the West oneé 1alL of the South East quarter of
Section.17, Township 38 North, Rarge 13, East of the Third Principal
Meridian, in Cock County, I1linods« S .

eem. Tax . (Cf%a/’ 7«;4-%‘/ [-G2) 777

which has theaddressof ... 6030 S Menal;: A;?’(E:?}JE! TR S S RTURA Ty Chicagon'_““;w‘;:,
: - : ireet : : [C")‘] : ‘
TIHAOIS vvvviereres fuene i.zu..é?.?ﬁ@ ................. (“Property "Address”); :
ip e

TOGETHER WITH all the lmprovemems now. or hereafter erccted on the properiy, and all easements, nghts,
appurtenances, rents, royajties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now: or
hereafter a part of the property. All replacements and-additions shall also be covered by this Security Instrumcm Allofthe
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
fmortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally 1he title to the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non- umform covenants wnh

limited variations by jurisdiction te constitute a-uniform security msirumem Lovermg real properly

ILLINOIS—singie Family-—FNMA/FHLMC UNIFORM INSTRUMENT , form 3014 12/83
. 44?13 BAF S\'STE” 3::'%:80!\"'{
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If Lender required morlgage insurance as a condition of making the loan secured by this-Security Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.” - - g

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for tite inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in-lieu of condemnation, are hereby
assigned and shall be paid to Lender. : - _ :

1n the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrewer. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given; Lender is anthorized to coliect and apply the proceeds, al its option, either to restoration or repair of the Froperty or

to the sums secured by this Security Instrument, whether or not then due.

Unless Lender nd Borrower otherwise agree in writing, any application of proceeds toprincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatici: of the sums secured by this Security Instrument granted by Lender fo any successor in
interest of Borrower shall not cperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amory tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexe ro'se of any right or remedy. '

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi” the successors and assigns of Lender and Berrower, subject to the provisions
of paragraph 17. Borrower's covenants and a reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} 1 'co signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tho't7ias of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (o) sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommedations with régard to the terms of this Security Instrument or the Note without
that Borrower’s consent. -

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercsy or other loan charges collected or to be collected in
connection with the loan exceed the pcermitted limits, then: (2} 2hy such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b} any s'ims already collected from Borrower which exceeded,
permitted limits will be refunded to Borrower. Lender may choose/to .nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund réduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights. If enactment or expirziaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its tenmns, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iastrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17. . . L i P

14, Notices. Any notice to Berrower provided for in this Security Instrument Z5ailbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nstice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notic; to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticeio Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendar w'ien given as provided

in this paragraph. :

15, Governing Law; Severability. This Security Instrument shall be governed by federal 1a-v 7iad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yasirument or 1he
Note conflicts with applicable law, such confiict shall not affect other provisions of this Securily Instruinesa or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared to be severable. -

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interesj in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its cption, require immediate payment in full of ail sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is- prohibited by
federal law as of the date of this Security Instrument. : . B -

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without-further notice or demand on Borrower. . -

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days {or such other period as

applicable law may specify for re:nstatement) before sale of the Property pursuant to any power of sale contained.in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer:
(a) pays lLender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (¢} pays all expenses incurred in.enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
ressonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Insirument shall continue unchanged. Upon reinstaiement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to rainstate shall not apply in the case of acceleration under paragraphs 1301 17,

%or if the borrower ceases Lo occupy the property ag his principal residence’
or if all or any portion of a beneficial interest in a trust holding title to the.
property is soxid or transferred.
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CONVERTIBLE ARM RIDEK °

_232}’+

THIS CONVERTIBLE ARM RIDER is made this 14th_day of Novemher 1985
and is incorporated into and shall be deemed to amend and supplement. the Mortgage,. Deed of Trust, ..
or Deed to Secure Debt (the “Security Instrument’) of the same date given by.the. undcrslgmd (the .,
“Borrower™) to secure Borrower's Adjustable Rate Note (the “Note™) to NORTHWESTERN SAVNGSE, ;
AND LOAN ASSOCIATION (The “‘Lender’) of the same date and covering the property in_the Set.unty_:
Instrument and located ut:

65030 S. Menard Avenue, Chicago, Illinois 60638
{Property Address)

Tlie-Note contains provisions. allowing for changes in the interest rate, the

_mo."'f‘; paymeni and for increases in the principal amount. to .be repaid.
On cack paymen: Change Date, Borrower may convert the adjustable rate
lunn intow fixed rate, level payment, fully amortmng loan,

ADD[TIONAL COVENAN (s, In addmon to the covunant and agreements made m thL Secu.nty;
lnstrument Borrowu and Lendir{uciher Lovenantdnd agree 4s [{Jllaws S L

.. INTEREST RATE AND MONTH..Y FAYMENT CHANGES . S
The Not provides for an inivjal inferistrate of__8.9 %, Sections Tand 4 of the Note prov;des tor;;_.(;:
changes in the interest sate and the monthly pavinents, as follows: '

(A} Interest Rate Change Dates
The interest rate 1 will pay may Lhdﬂgb onthe st day of
and on that day of the month every _..months thereafter. Each date on whlch my mterest rate couId
change is called an “Interest Rah, f“hang,,c, Date.” , R L

March . 19 87,

[B) The Index : ' :

~ Beginning with the first Changc Date, my interest rate will be based on an “Index 2 The, Index,‘:,:
is thc [Check one box to indicute Index} LT

(1) ® National Mechdn Cost of I“unds as pubhshed by the Federal ‘.w.e Loan Bank Board

(2) O ' g

“The “Current Index™ is the most recent index figure avai Table noz more th.m EX3 days pnor to each mw
Interest Rate Change Date. '

If the Indéx is no longer available, the Note Holder will choose a new mdex w nf‘h i8 based upon"‘z‘*
comparable mformauon The Note Holder will give me nonce of‘ 1ts ¢hoice. '

(C) " Caleulation of Changes : ' S e
Before each Interest Rate Change Date, the Note Holder will calculate my new: ‘interest rate’ by b
adding 2 3/2  percentage points (_ 2.5 %) to thie Current Index: The sum wili be my nei intefest rate,” g”_
(D} Change in Payment of Principal and Interest. - : o
“ My "Payment Change Date” shali be  one year(s) from the date of the first payment as
herein provided and each __one -year(s) thereafter. Fwill pay the amount of my new monthly payment
beginning on my *‘Payment Change Date” until my monthly payment changes again. , _
My monthly payment will change every Payment Change Date to an amount nécessary to repay it full
in substantially egual ‘payments, the remaining unyaid pnncnpal ba}ance mcludmg accruad and’ unpdxd
interest, at the new mtarest by the matumty date, S ‘ NN

B me»;
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E. TRANSIFER OF THE PROPERTY OR A BI"NLNU{AL IN’{ LRLST HJ BO&RG’WL]é
Unilorm Covenant 17 ol the Security Instrument is amended to read as follows:

17. Transfer of the Property or 4 Beneficial Interest in Borrower, I all or uny part of the Property ofan -
interest therein is sokt or translerred {or i€ a beneficial interest in Borrower is sold or transferred and.
Borrower is nol o natural person) without Lender’s prior written consent, Lendernay, at Lender’s option,
dectare all the sums secured by this Securily Instrument to be immediately due and payable. Howeve '
this option shall not be exercised by Lender if exercise is not authorized by Federal Law.

I Lender exercises such option to accelerate, Lender shall mail Borrower notice of accelur’atson in
aceordance with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed within which Borrower may pay the sums declared due, If Borrower fails
to pay such sums prior to the expiration of such period, Lender may, without further notice or dcmand '
on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Notwuhst anding a sale or transfer, Borrower will continue to be obligated under the Note and thn
Security Instrument unless Lender has released Borrower in wiiting.

F. LOAN CHARGES
If the loan seexied by the Secuwrity Instrument is subject to o Jaw whlch sets maximum loan charges

and that taw is (inally ankerpreted so that the interest or otlier loan charges collected or to be collected
in gonnection wilh the foea exceed permitted hmits, then: (1) any such foan chasge shall be reduced by
the amount necessary to fedate the charge to the permitted limit; and (2) any sums already collected
from Borrower which exceed pammitted limits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
o retund reduces principal, the reduttion will be treated us a partial prepayment under the Note.

G. BORROWER’S OPTION TO CONVEKTY

Borrower may, al Borrower’s option, motitying the repayment ferms of the indebtness secured hereby
on the first Payment Chunge Date. At that time, Bedrower may converf the Adjustable Rate Loan evidenced
by the Note irto a fixed interest site loan to be fullyrepaid in equal monthly payments of principal and
interest over the remaining term of the loan. The tntersst Rate shall be determined as hereinafter set forth.

A fee of 1% of the unpald principal balan.; w11l be due at the time of conversion,
H. LENDER'S NOTICE TO BORROWER

Lender's “Notice of Changes” to Borrower pursuant (o pacsgraph HE) of the Note given prior to the
first Change Date shalt also contain the following additional informavion pertaining to Borrower’s option
to convert:

(i) the fixed mtumt rate payable to Borrower il Borrrower converts into a Tixed Fate interest foan,

(iiy  the amount of Borrower’s new monthly payment at the fixed rate ot-inferest; and

(i) u date, not more than 'S days from the date the notice is given, by which Borrower must execute

and deliver to Lender o document in the form required by Lender u’idf’""‘lilg the modnf“cat:on ”
of the Note to provide a lixed interest rate, . ) PN o
I, SELECTION OF FIXED INTEREST RATE AND MONTHLY PAYMENT ADJUSTMENT Mi

Lender shall set the fixed vate of interest payable by Borrower at a rate identical tu tag sum of the =
Federal Home Loan Mortgage Corporation’s Required Net Yield Tor 60-day delivery of 30 year, fixed rate "
morgages available 45 days prior to the first Change Date plus three-eights of one percent (.375%). Il no =, =
such Required Net Yield is available, Lender will determine the fixed interest rate by using a comparable _"53--
figure. The new lixed interest rate will become elfective on the first Change Date il Borrower chooses to
convert to aTixed inferest rale,

Borrower's monthly payments at tlu new fixed inlerest mrc will begin as of the first’ ‘monthily p.tyment
after the Tirst’ ‘Cliinge Date. The monthly payment will be the amount that js necessary to repay in full
the principal Borrower js expected to owe on the Change Date in substantially equal payments by the
maturity date at, the. fnxwt interest rate. - o S

m
e
o
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(Assignment of Rents) » G
2822

THIS 2-4 FAMILY RIDER is made this ...l4thday of ... Novembher. ... ..o , 19 .85..,
and is incorporaled into and-shall be deemed to amend and supple nent the Mortgage, Deed of Trust or Security" Deecl (the

of the same date and covering the property described in the Securi.y Instrument and located at:
6030 S. Menard Ave., Chicago, Illinois 60638

[Properly Addse s]

2-4 FAMILY COVENANTS. 1n addition to the covenants aind agreements made in the Security Instrument, Borrowér
and Lender further covenant and agree as follows: e

A. USE OF PROPERTY; COMPLIANCE WITH LAW. 3orrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
ail laws, ordinances. regulations and requirements of any governmental body applicable to the Property.

"B. SUBORDiVATE LIENS. "Except as permitied by fedeval law, Borrower shall not aliow any lien- inferior to the
Security Instrument‘to v perfecied against the Property without Lender's prior written permission.

C. RENT LOSS $7¢SURANCE. Borrower shall mainfain insurance against rent loss in addition to the cther hazards o
for which insurance is requrred by Uniform Covenant 5. :

D. “BORROWER’S RIGH | TO REINSTATE” DELETKD. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE£ 568, Upon Lender's request, Borrower shall assign to Lender all leases of the Property

and atl security deposits made in conneriion with leases of the Property, Upon the assignment, Lender shail have the right to

. modify, extend or terminate the existing 'cases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “‘lease” shall mean “siolease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower 2aiconditionally assigns and transters to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenoer’sagents 1o collect the rents and revenues and hereby directs each tenant
of the Property to pay the reants to Lender or Lender asgrats, However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrament, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower/ This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents riacelved by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Sectrily Instrument; (ii) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and {iii) each tenant of the Propertyv shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and hasnidand will not perform any act that would prcvcm
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain thic P operty before or after giving notice of
breach to Borrcwer. However, Lender or a judicially appointed receiver may do o at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or reiney of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is haid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender has
an interest shal: be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the -
 Security Instruraent.

86 051424

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 2-4 Facaily Rider. B
. . Yo
' )
b
BEBE SO FE—x% & I0S6H _ ok
Of: LG0T FE/SE/E0 BYLO NBUL  whbiL ' . : v -
, - o et e e e, (Seal) W™
G0 8Te ONTEHM00TY TO-1d30 " Borrowss
MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument _ Form 7170 12/83 -

43500 (12709} S
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