ﬂf a corporation organized and existing under the laws ot‘ T}IE STATE OF RHODE ISLAND»--u s 2 “ .

(‘6

DN dete hmwnh tn the principal sum of SEVENTY FIVE THOUSAND FIVE HUN'DRED SIXTY SIX AND NO/IOB“

“9
.
(A

"\

» Y LOAN NUMBER: 314031-2

Len A AL
"“ " )m\L'!‘

State 6t Illinqis,‘”: 4oa i

FHA Guo Na.:

131 4233860

Iﬂ
0@',1 8 0‘1113‘)

31 day of JANUAPY
HIS WIFE-—---..___

Sei vy, Hhings 5019\3 _

- This Indenture, Made this
JACK BLACK AND KARENBLA(:K,’
FLEET MORTGAGE CORP, ===~

- 19 85' bctwnen

Mortgagor. and

-

Menmee

Witnesseth; That whereas the Mortgagur is justly mdebted io the Mortgages, as'is evidenced by a certain promissory note bearmg even

{8 75,566,00--) _ TIIN AND Dollars
payable with interest ai thvate of - ONE HALF- per centum (10, 50=—--%) per annum on the unpa.d halance umll paJd and madc
payable to the order of (e m*tgagee at its office in MILWAUKEE i WISC(}NSIN’—-— ; ;
or at such other place as the o'de: may designate in writing, and delivered; the said- principat and interest bemg payab e in monthl in

stallments-of  STX HUNDRED AND<NINETY ONE AND 23/100=smmmmmmmmmm mwmmmmmewDollart (§ 691, 23
on the first day of MARCHwwwm=iw s 1986 , and a like sum of the first day of cach and every onth thereafter until the nate. Jsf :ka

.

R

».4., paid, except that the fmaI payment of prinsiy ﬂal and interest, if not sooner paid, shall be due and. payable un the fus( day of

1

e
i«&t” ,’1

i FEBRUARY

QD6 -

---,

-‘a,u !

Now, therefore, the said Mortgagor, for the better stor.ing of the payment of the said principal sum of money ayd. tnterest gad the perfor-
. thance of the covenants and agreements herein containgd, 2ues by these presents thgn;: and Wamm unip the Mongagea, lts SUCEESSOr
or aasigns, the following descri bcd Real Estate situate, lying and hemx in the county of - ¥ : fr B
aml the State of Minois, to wit: ~

LOT 18052 IN WEATHERSFIELD UNIT 18, BEING X SUBDIVISION IN THE SOUTHWEST L/4 .. ..

OF SECTION 27, AND THE SCUTHEAST 1/4 OF SECITZF 28, TOWNSHIP 41 NORTH; - RANGE 10y
_ EAST -OF THE THIRD PRINCIPAL ME‘RIDIAN IN COOK UOUNTY, - TLLINOIS, =~ ' =~ -’
TAX NUMBER 07-28-405~ 012% %
N E’) »
cmmonw KNOWN AS: 420 DANBURY COURT - ,‘,‘2
SCHAUMBURG, ILLINOIS - E

Tmﬂm with all and singular the tenements, hereditaments and appurtenances thcrcumo belongmg, and the eniedssues, and profits
thereo!; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and-all pliimb- -
ing and other fixiures in, or that may be placed in, any buildlng now or hereafter s!andlng on said Iand and also all the eslare, nL,ni tnlie.
and interest of the said Morigagor in and to. said prcmlses o

Pt

'l'o have and to hold the above described premises, with the ap-
purtenances and fistures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of 1llinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And said Morigagor covenants-and agrees:
To keep said premises in good repair, and not to do, or permit

1o be done, upon sald premises, anything that may impair the
value thereof, or of the security intended to-be effected by virtue

of thls instrument; not 1o suﬂ‘c'rra’ny lien of‘ nlechami(‘:s"lngn-'urf'
material men 1¢ altach 1o said premises; 1o pay 10 the Morgagee,
as hereinafter provided, until said note is fully paid, {i) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or gssessment that may be levied by authosity of the
State of lilinois, or of the county, town, village, or city in which
the said land is situate, apon the Mortgagor on wccouint of the
ownership thereof; (2) a sum sufficient lo keep ali buildiugs. that

may at any time be on said premises, during the conlpwance of

said mdebtcdness. insured for the benelit of the Mortguged in, .
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee

Th!n fonm ts ysed In cannection with morigages insured under the ons. to foummny promm of tm Nalionni Houuing Aot wmeh pmvida

for patiodic Morigags Insurance Premium payments.

Brevious Editions Cbsoleta

Page 1 0t d

HUD-32118M{10.86 Edition}
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Al insuram,e shatl be urncd in companies approved by the
Morfgagee and the policies and renewals thereof shall be held by
the Mortgagee and have atiached thereio loss payable clauses in
favor of nad in form acceptable to the Morigagee. In event of
loss Mortgagor will give iinniedfate notice by mail to the Mort-
pagee, who may make proof-of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to maké payment for such loss directly to
the Morigagee instead of 10 the Morigagor and the Mortgagee
jointly, and the insurance procecds, or any part thereof, may be
applied by the Mortgagee at its option cither to the reduction of
the indebredness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extinguish-
ment of the indebledness secured hereby, all right, title and ir-
terest of the Mortgagor in and 10 any insurance policies then in
force shall pass 1o the rurchaser or gragiee, '

That if the premises, or/any part thereof, be condemned under
any power of eminent domiin. or acquired for a public use, the
damages, proceeds, and the consiceration for such acquisition, 0
the exteni of the (ull amount of indshiedness upon this Mort-
gage, and the Note secured hereby renaixing unpaid, are hereby
assigned by the Matipdgor to the Mortgaree and shall be paid
forthwith to the Mortgagee to be applics oy it.on account of the
indebtedness secured hereby, whether due ornot.

The Mortgagor Turther agrees that shoutd this maoitgaze and
the note secured hereby not be eligible for insurance.ungdar the
National Housing Act within
hereof) written statement of any officer of the Departmen! of
Housing and Urban Develuprent or authorized agent of the.
Secretary of Housing and Urban Development dated subsequerl
to the days' time (rom the date of this mortgage,
dectining to insure said uote and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its oplion, declare all sums secured
hereby immediately due and payable,

In the event of default in making any monthly paymen: pro-
vided for herein.and in the pote secured he:eby for-a-period of
thirty (30) days after 1hé due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of sald principal sum rémaining unpald together with ac-
criBd interest thereon, shilt, at thef clection of the Mortgagee,
wnlhour notlée, bedome imitnediatély due and’ payabie

And in the event.thal the whole of said debt.js declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this MOrigage, and upon the filing of any bill for that purpose,
the court in which such bill is [iled may al any time thereafter,
either before or after sale, and without nofice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebledness secured hereby, at the
time of such applications for appomtment of a receiver, or for
an ordfer to place Mortgagee in posseaszon of the premises, and
without regard te the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter un order phmng the Mortgagee in posses-
sion of the premises, or appoint o receiver for the benefit of the
Mortgages with power to collect the rends, issues, and profits of
the said premises during the pendency of such foreclosure suit -
and, In case of sald’ and a deficiency, during the full statutory
pen{)d of redemption, and such rends, issues, and profits when

ilecttd ‘hay be dpplied towafd thc paymem of the tidebtedniess,

‘days fron the date’

UNDEEICIAL COPY

costs, taxes, msunnce aml other ntcms necessary for the protec-

- tion and preservation of the property,

"Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent

_mortgage, the said Mortgagee, in its discretion, may: keep the”

said premises in good repair; pay such current or back taxes a;nd
assessmenis as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re—
quired by the Mortgagee; lease the said premises fo the Morts:
gagor or others upon such terms and conditions, zither w1thm 0:
beyond any penod of rcdcmp ian, as are approved by the coutt}
collect and receive the rents, issues, and mofils for the use of. lhe
premises- hereinabave described; and emp: oy other persons. ami
expend itsell such amounts as are reasonably necessary to can
out the provisions of this paragraph.

And in case of foreclosure of this mortzage by said Mortgagee
in any court of law.or equity, a reasonabie sum shall be allowed
for the solicitar’s. fees, and stenographers' fees of the complain-
ant in such proceeding, and also for all outlays for documentafy: -
evidence and the cosl of a complete abstract of title for the pur- .
pose of such forecicsure; and in case of amy other suit, or legal
proceeding, wherein the Morgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the aitorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedmgs, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this morigage.

And there shall be included in any decree foreclosing this mort-
2ugt and be paid out of the procerds of any sale made in pur-
staane of any such decree: (13 All the costs of such suit or Suils,
advestisize, sale, and conveyangce, including attorneys', solicitors!,
and stenographers’ fees, cutlays for documentary évidence and
cost of said nostract and examination of title; (2) all the moaneys
advanced by the Maortgagee, if any, for the purpose authorized in
the moartgage wily interest on such advances at the rate set forth
in the note secured hcn‘hy, from the time such advances are
made; (3) all the accried interest remaining unpaid on the in-
debtec[ness hereby secure; [4) all the said principal moncy re-
maining unpaid, The ‘overplus of the proceeds of sale if any,
shall ther: be pmd to the Mort‘mqur ' : '

If Morigagot shan pay seud note ‘u lln time- and n Ihv mannet--
aloresaid and shall abide by, comply.-with; and duly perform-all.
the covenants and agreements herein, thei this conveyance shall
be null and void and Mortgagee will, withir thirty (30} days after
written demand therefor by Mortgagor, execut’ a release or
satisfzciion of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfuction by Mortgagee,

Ti Is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in.interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor,

The covenan(s heceln contalued shall bind, and the benefits
and advantages shall inure, o the: respective heirs, exécutors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever Gsed, the singular number shall include the plural, the
-plural the singular, and the masculine gender shall include the
feminine.

" ‘Page ofd
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