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- This Indeature, Made this - 30TH . 5 f;_igg of . JA_NQA'R‘!' R ,i?‘-ﬁﬁ}}.ﬁbﬁuxcén

FRANK J. JONES/A BACHELOR ‘ o - ,Morfgagor;and
MERRILL LYNCH MORTGAGE CORPORATION _— R -

__a.corporation-organized and existing under the laws of .. THE sTA__TE' OF DE L’ANA‘RE

' Mortgagee N . : S ‘

Witnmﬁh That whereas the Mortgagor is justly mdeb1ed to the Mongagee, as Is evidenc:ed by a Lertam pmmmsory note busrim, c\rm

© date herewith, in the principal sum of :

. FORTY FIVE: T’10L‘SAND FIVE HUNDRED AND NO/100 L o
' (5 1&5 500.00 ) © NINE ARD *SEE ADJUSTABLE RATE RIDER* O o - Duiicus _

payable with interest al theiate of  QNE-HALF per centum { 9,50% - W) per annum on the unpaid balance untjl pznd dnd metde L
payable to the order of the fxo'tgagee at ils office in LA JOLLA, CAL \FORNIA -

" or at such other place as.the hicide may designate in writing, and de!wered the said principal and intérest being pavable in g anthly in-
uallments of THREE HUNDRED/N'HIETY TWO AND 59/100#SEE- ADJUSTABLE RATE RIDERDollars (§%382,59
onthe firstday of -~ MARCH A9 86 and 2 like sum of the first day of each and every month thereafier until the ngie e fuily
paid except that the fmal payment of prir ipal and. imerest if not sooner pand shall be due and payab}e on the first day of- .

FEBRUARY : R 16

Now, therelore, the said Mortgagor, for the belter secieing of the pa}'ment of the eazd prmupa} sum ﬂf mongy :md inleres dnd the pe; fa-
mance of the covenants and agreements. herein contained, 242 by these presents. Marlgage and Warraat unto the: Mor:gag;e, ity suegessors
" or assigns, the following described Real Estate situate, Iying, anc.being in the- county of = o CDOK :

“and the State of Illino:s to wit:

UNIT D AND GARAGE D, IN BUILDING 18, TOGETHER WMiH AN UNDIVIDED PERGENTAGE INTEREST N
THE COMMON ELEMENTS OF HANOVER SOUARE CONDOMIN|UH ASSOCTATION NO. 1, ON LOT 5 IN HANOVER
HIGHLANDS, UNIT 10, A SUBDIVISION OF THE SOUTHWEST FRACTIONAL 1/b OF SECTION 30, . .
TOWNSHIP &1 NORTR, RANGE 10 EAST OF THE THIRD PRINCIP/L MERIDIAN, ACCORDING TO.THE .
_ENABLING DECLARATION ESTABLISHING A PLAN OF CONDOMINIUM T¥MERSHIP AND PLAT OF SURVEY
ATTACHED THERETG, AS EXHIBIT 'C', RECORDED MAY 25, 1972 AT 0OCUMENT NUMBER ‘21,916,568,

IN COOK COUNTY, ILLINOtS o

THIS INSTRUMENT ‘WAS PREPARED BY: MERRILL LYNCH HORTGAGE CORPORATION -
500 PARK BOULEVARD SULTE 173
ITASCA, TLLINOIS 60143
BY: CARYN E. CATENCAMP

TFogether with all and singular the tenements, hereditaments and appurtendrices thereunto belongmg, and the rentsissues, gind profis
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or p‘mer and alt ptimb-
ing and other fixtures in, or thet may be placed in, any building now or hereal’ter s!andmg on said land, and also ai the eslate, right, title,

- and interést of the said Mortgagor inand to sald premises. ;

" To have and to hold the above-described premises, with the ap- of this instrumém; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said-Mortgagee, its successors  material men to attach to said premises; to.pay 1o the Morgages,
and assigns, Torever, for the purposes and uses herejn set forth, as heremafter provided, until said aote is fully paid, (1) i sum
free {rom all rights and benefits under and by virtue of the sullicient 1o pay all taxes and assessments on said ]Jﬂ?mhf’s o
Homestead Exemption Laws of the State of Winois, which said any lax or assegsment that may be levied by authority of theay
rights and benefits the said Mortgagor does hereby expressly State of II]1n01s, of of the county, town, village, ar city in u@x
release and waive, . the said land is situate, upon the Mortgagor on accoun of g
. ownership thereof; (2) a sum suflicient to keop ail buildiugs ¢
And sald Morvigagor covenants and agrees: . “may at any time be on said premises, during ihe continuance
: ‘ : said indebtedntss, insured for the benelit of the Morigaged iy |
To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounws, as may bie ro- o
to be donz, upon said prémises, anything that may impair the - guired by the Mongagce ?‘
value thereof, or of the security intended to be effected by virtue '

Thll form.la ysed In tonnection with mortqngn insured under tha one- 10 tuur h.muy progiams of tha Natluna! Houmwg Aet whmh prwiﬁa
for periedic Mortgage Insurence Premium payments. . ,

Previous Edltions Obsolete Page 1'ol 4 “HUD.82118M(10:95 Edition)
24 CFR 203.17(8)
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All insurance shall be carcied In companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Martgﬂgce and have attached thereto losy payable clauses in
Tavor of ahd in form acceptable (o the Mortgagee. tn event of
toss Morlgagor will give immediaie nolice by mall to the Mor!-
gagee, who mny make proot of loss I} not made promptly by
Martgagor, aud each insurance compuany concerned is hereby
awthorized and directed o' make paynment for such loss ditectly to
the Mortgagee instead of Lo the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be .
applied by the Mortgagee ot jis oplion either to the reduetion of
the indebtedness hereby secured or to the cestoration or repair of
the property damaged. In event of fureclosure of this mortgage
or other transfer of title 10 the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
teresy of the Mortgagor in and to any Wisuraace ohucs then in,
force shall pass 1o (he purshaser or grantee.

That If the promises, or ary part thereof, be condemned under
any power of eminent domalr, Or acquired for s public use, the
damages, proceeds, and the cuasigeration for such acquisition, to
the extent of the {ull amount ¢f iwun u"dness upen this Mort-
zage, and the Note secured hergby veriaining unpaid, are hereby
assigned by the Mortgagor 1o the Morigeger and shall be paid
forthwith to the Mortgagee (o be applied Fyit on account of the
indebtedness secured hereby, whether due or ne

The Mortgagor further agrees that should shis nortpage and
the nate secured hereby not be cligible for insurance Ginde, the
National Housing Act within days frew 2w date
hereof) writien statement of any otficer of the Deparimentof
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
tothe  SIXTY
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibihty), the Mortgagee or the
holder of the note mnay, at its option, declare al) sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided Far hercin and in the note secured hereby for o period of
thirty (30) days after the due date thereof, or in case of a breach
of any olher covenartt or agreement hercin stipulnted, then the
whole of sald principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Moartgagee,
wnmout notice, bécome immediately due and payable.

Aml in the event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately (o foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such biil is filed may at any time thereafter,
either before or after sale, and withowt notice to the said Mort-
gagor, or any party claiming under $aid Morlgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications lor appointment of a receiver, or Tor
an order to place Mortgagee in pOSsEssion ‘of the premises, and
without regard to the value of said premises or whether the same
shall then be ocatipied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgages with power :o collect the renis, issues, and profits of
the said premises during the pendency of suct foreclosure suit
and,.in case of salé and a deficiency, during the full statutory
perind of redemption, and such rents, issues, and profits when
ooliw!ed may be apphed mward the payment of the indebtedncss,

PR R A N R

days’ time from the date of this mortgage,

4
costs, taxes, insurance, and other items necessary for the prolcc-
tion and preservation of the property.

Whenever the said Morigapee shal! be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortguge or & subsequent
mortgage, the said Mortgagee, in {ts discretion, may: keep the -
said premises in good cepair; pay such current or back taxes and
assessments as may be due gn the sald premises; pay for and o
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; iease the said premises te the Mort.,
gagor or others upon such terms and conditiops, élther within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itsell such amounts as are reasonably necessary to carry
oul the provisions ¢f this paragraph.

And ln case of foreciosure of this mongage by said Mortgagee
in any court of law or equity, a reasonable sum shall be aljowed
for the solicitor’s fees, and stenographers’ fees of the complain-
ant in such praceeding, and also for all outlays for documentary
evidence and the cost of a complete absiract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein. the Mortgagee shall be made & party thereto
by reason of this mortgage, ifs costs and cxpenses, and Lhe
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suil or pro-
ceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shall become
so much additional indebiedness secured hereby and be aliowed
in any decree foreclosing this mortgage.

Astd there shall be.included in any decree foreclesing this mort-
ange-and be paid out of the proceeds of any sale made in pur-
suane. of any such decree: (1) All the costs of such suit or suits,
adver(tsirg. sale, and conveyange, including artorneys’, solicitors’,.
and stensgrapbers' fees, outlays for documentary evidence and
cost of seid abfiract and examination of title; (2} all the moneys
advanced by Lo Mortgagee, i any, for the purpose anthosized in
the mortgage with interst on.such advances at the rate.sel forth
in the nole secured herely, Trom the time such advances are .
made; (1) all the accried irtersst remaining uppald on the in-
dcbtedness hereby secureti: ()4l the said principal money re-
maining unpaid. The overplus of <he procecds of sa!e if any,
shall then be pald to the Mortgﬂg ) ‘

“If Morigagor shall pay said note & the lime and in the manner
aloresaid and shall abide by, cmnply.nun apd duly perform all
the covenants and agreements heretn, thepAniy conveyance shall
be null and void and Mortgagee will, within Csirty {30} days after
writlen demand therefor by Mortgagor, exécute | selease or
satisTaction of this morigage, and Morigagor herepy waives the
benefits of all statutes or Jaws which require the earlier execation
or delivery of such release or satisfaction by Morigagee,

1t Is expressly agreed that no exwension of the time for payment
of the debt hereby secured given by the Mortgagee 1o any Suc-
cessor in interest of the Mortgagor shall operate to refease, m
any mainer, the eriginal Hability of the Mortgagor.

The covenants herein comiained shall bind, and the bénefits .
and advantages shall inure, 10 the respective heirs, executors, 'id»
ministratars, successors, and assigns of the pames hereto,

Wherever used, the singolar number shall includé the plaral, the »..;

piural the singular, and thc masculine gender shall include the
feminine.

Page 3 01 4 '
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THIS ADJUSTABLE RATE RIDER is made this 30TH day of JANUARY -
19 , and is incorporated ioto aad shall be deemed to amend and supplemeat the .
Mortgage, Deed of Trust or Becurity Deed ("Mortgage'"), of even date herewith, given by tha
undersigned ('"Mortgagor') to secure Mortgagor's Adjustable Rate Rote ('Hote'"), of even
date herewith, to AWARE CORPORATION
{"Mortgagee"), covering the premises described in the Mortgage and located at

1311-D KINGSBURY DRIVE _HANOVER PARK, ILLINOIS 60103

Notwithstanding anything to the contrary set forth in the Mortgage, Mortgagor and
Mortgagee hereby agree to the following:

NINE AND

1. Under the Note, the initial stated interest rate of _QNE-HALF per centum (_9,500 x)
per annum ("Initial Interest Rate") on the unpaid principal balance is subject to
change, as hereinafter described. When the interest rate changes, the equal montbly
installments of principal and interest also will be adjusted, as hereinafter
provided, so that each installiment will be in an amount necessary to fully smortize
the unpala principal balance of the Note, at the new adjusted interest rate, over
the remdising term of the Note,

The first aljr.etment to the interest rate (if any adjustment is reguired) will be
effective on ihs first day of JULY, , 1987 {which date will not
be lees than tweive monthe nor more than eighteen monthe from the due date of the
first ipstallmernt ,JVment under the Note), and thereafter each adjustment to the
interest rate will ULe made effective om the day of each succeeding year during the
term of the Mortgage 7{"'Change Date").

3. Each adjustment to /tlie interest rate will be made based upon the following
method of employing tbo.weekly average yield on United States Treasury
Securities adjusted t> a constant maturity of one year ("Index"; the Index is
published in the Feders) Reserve Bulletin and made available by the United
States Treasury Departmer. .n Statistical Release H. 15 (519)}). As of each
Change Date, it will be deksruined whether or net an interest rate adjustment
must be made, and the amount of the new adjusted interest rate, if any, as

follows:

(a) The amount of the Index wil b¢ determined, uging the most recently
available figure, thirty (307 dsys before the Change Date ("Current

Index").

TWO percentage points (__2:01); the "Margin") will be added to
the Current Index and the sum of tnis slditien will be rounded to the
rearest one-eighth of one percentage joirnt (0.125%). The rounded sum,
of the Margin plus the Current Index, wilk be called the "Calculated
Interest Rate" for each Change Date.

The Calculated Interest Rate will be compared to the interest rate being
earned immediately prior to the current Change Late (such interest rate
being called the "Existing Interest Rate”). Thea, “he new adjusted
interest rate, if any, will be determined as follows: .

- (1) T1f the Calculated Interest Rate is the same as 'the Existing
Interest Rate, the Interest rate will not change.

(ii) 1f the difference between the Caliculated Inoterest late and the
Exiesting Intereat Rate is leas than or equal to one percentage point,
the new adjusted interest rate will be equal to the Calculated Ioterest
Rate {(subject to the maximum allowable change over the term of the
Mortgage of five percentage points, in either directicn, from the
Igitial Interest Rate, herein called the "3% Cap").

{iii) If the Calculated Interest Rate exceeds the Existing Interest
Rate by moxe -than one percentage point, the new adjuasted interest rate-
will be equal to one percentage point higher than the Existing Ibnterest
Rate (subject to the 5% Capl. .

(iv) If the GCalculated Interest Rate is less than the Existing
Interest Rate by more than one percentage point, the new adjusted
interest rate will be equal to one percentage point less than the
Existing Interest Rate {(subject to the 5% Cap).

(d) Notwithetanding snything contained in this Adjustable Rate Rider, inM
gvent will any new adjusted interest rate be mora than five perdentage
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increase or decrease in the Existing Interest Rate would cause the new
adjusted interest rate to exceed the 5% Cap, the new adjusted interest
rtate will be limited to five percentage (S5X%) points higher or lower,
whichever is applicable, than the Initial Interest Rate.

Mortgagee will perform the functions required under Subparagraphs 3(a),
(b} and (c) to determine the amount of the new adjusted rate, if any.
Any such new adjusted interest rate will become effective on the Change
Date and thereafter will be deemed to be the Existing Interest Rate.
The new Existieg Interest Rate will remain in effect until the next
Change Date on which the interest rate is adjusted.

The method set forth in this Paragraph 3 of thia Adjustable Rate Rider,
for determining whether or not an adjustment must be made to the
Existing Interest Rate incorporates the effects of the provisions of 24
CFR 203.49(e)(1) and 234.79(e)(1) which require that changes in the
Tadex in excess of cne percentage point must be carried over for
inclusion in adjustments to the Existing Interest Rate in subsequent

years.

If the Index is no longer available, Mortgagee will be required to use
87y index prescribed by the Department of Housing and Urban Development,
Mortgagee will notify Mortgager in writing of any such substitute index
(giving all necessary information for Mortgagor to obtain such index)
and ufter the date of such notice the substitute index will be deemed to

be the “ndex hereunder.

(a) If the Existing I[rterrest Rate changes oz any Change Date, Mortpagee will
recalculate the monthly installment payments of principsal snd interest to determine
the amount which would be etessary to repay in full, on the maturity date, the
unpaid principal balance (vhich unpaid principal balance will be deemed to be the
amount due on such Change Da’e assuming there has been no default in any payment on
the Note but that all prepaymercs on the Note have been taken inteo account), at the
new Existing Interest Rate, in ¢9isl monthly payments. On or before the Change
Date, Mortgagee will give Mortgagcor written potice ("Adjustment Notice”) of any
change in the Existing Interest Rate ani of the revised amount of the monthly

inetallment payments of principal and-juterest, calculated as provided above. Each

Adjustment Notice will set forth (i) tihe Zate the Adjustment Notice is given, (ii)
the Change Date, (iii) the new Existing !'pierest Rate as adjusted on the Change
Date, (iv) the amount of the adjusted montily installment payments, calculated as
provided above, (v) the Current Index, (vi) ta¢ method of calculating the adjustment
to the monthly installwent payments, and (vii) dny other information which may be

required by law from time to time.

(b) Mortgager agrees to pay the adjusted meonthly 48 allment smount beginning on
the first payment date which occurs at least thirty (30} Aays after the Mortgagee
has given the Adjustment Notice to Mortgagor. Mortgage--will continue to pay the
adjusted monthly installment amount set forth in the lasl Adjustment Notice given by
Mortgagee to Mortgagor until the first payment date which ‘sucurs at least thirty
(30} days after Mortgagee has given a further Adjustment Notire vo Mortgagor.
Notwithstanding anything to the contrary coatained in this Adjusisole Rate Rider or
the Mortgage, Mortgagor will be relieved of any obligation to pey, ‘aad Mortpagee
will have forfeited its right to collect, any increase in the montls )y installment
amount (caused by the recalculation of such amount under Subparagrach 4(a)) for any
payment date occurring lesa than thirty (30) days after Mortgagee has given the
applicable Adjustment Notice to Mortgagor. :

(e) Fotwithstanding anything contained in this Adjustable Rate Kider, in the event
that (i) the Bxisting Interest Rate was reduced on a Change Date, and (ii) Mortgagee
failed to give the Adjustment Notice when required, and (iii) Mortgagor,
consequently, has made any monthly ianstallment payments in excess of the amount
which would have been set forth in such Adjustment Notice ("Excess Payments"), then
Mortgagor, at Mortgagor's sole option, may either (1) demand the return from
Mortgagee (who for the purposes of this sentence will be deemed to be the mortgagee,
or mortgagees, whe received such Excess Payments, whether or not any such mortgagee
subsequently assigned the Mortgage) of all or apny portion of such ExceSS'Payments,ca
with interest thereon at a rate equal to the Index on the Change Date when the as
Existing Interest Rate was 8o reduced, from the date each such Excess Payment was fon
made by Mortgagor te repayment, or (2) request that all or any portion of such
Excess Payments, together with all interest thereon calculated as provided above, }

applied as payments against principal.
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FUIA CONDOMINIUM RIDER 7O MORTGAGE

MLM  LOAN NUMBER: 172131-6

FHA L.OAN NUMBER: 131:{{25‘!{?23

Rt ke O TR+ A AT YW Y A R SO PR

MORTGAGOR: FRANK J. JONES

PROPERTY : 1311 KINGSBURY DRIVE

HANOVER PARK, IL 60103

UNIT NUMBER: D

"The mortguafcer, further convenants that he will pay his share of
the common’ enmenses ©or assessments and charges by the Asscociation
of Owners as previded in the instruments establishing the
condominium,” '

R T VML= i e O

"The Regulatory aAgreasment exccuted by the Association of Owners
and attached to the Vlan of Apartment Ownership (Master Deed of .
Enabling Declaration) recorded on in
the Land Records of thg . {DATE}

County Of COOK ~\ . State of ILLINOIS . ;
is incwrporated in and made part of this mortgage {deed of trust).
Upon default uinder the Regulakory Agreement by the Association of
Owners or by the mortgager (srantor) and upon request by the
Federal Housing Commissioner, the Mortgagee, at its option may
declare this morigage. {deed of trust]) in default and may declare
the whole of the indebtedness scoubed hereby to be due and
payable."

"As used hgrein, the term ‘assessmencs’'.except where it refers to
assessments and charges by the Associacion of Qwners, shall mean
'special assessments' by state or locali'governmental agencies,
districts or other public taxing or assessing bhodics.™

"If this mortgage and note be insured under’ %Sestion 234 (c) of the-
National Housing Act, such Secction and Regulatiorms issued there-
under and in effect on the date hereof shall govern the rights,
dufies and liabilities of the parties hereto, and mny provision

of this or eother instruments executed in connection with this
mortgage and note which are inconsistent with said Secvion of the
National Housing Act or Regulations are hereby amended’ “o conform
thereto, " '

L;;zz;ﬂw14£ §7 ﬁgé“dL“/l

TMORTGAGUR ~FRANK J. JORES MORTGAGOR

»

MORTCAGOR ~ MORTGAGOR

DATE : [ 50 B DATE :







