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CAUTION: Consult d iawyer belofe using or acting undae this form.
AN warraniies, FChioing merchantabity and Mness, are prcluded.

THIS INDENTURE, made January 30, - - 1988
Joan K. Novick, married to - . ; )
b L . e i . B
e Peter Novick o N arosing dus 00
s . - i THZEI3Z TRAN 1964 02/95/B5 13:37:80
(NO.AND STREET) (CITY) [S.TATE) BN - - : o N .

herein referred 1o as**Mortgagors, " and
The Mid-City National Bank of Chicago

801 W. Madison Street  chicago __ Il. 60607
" (NGO, AND STREET) (CITY) {STATE)- : E
herein referred to as “Trustee,” witnesselh: Thal Whereas Mortgagors are justly indebted The Above Space For Recorder's Use Only

1o the legal holder of a principal promissory note, termed ~Installment Note,” ofevendate L ... .
herewlh, exceuied by Mortsogon, made bl e Beate UYL "ALRSHAN and 00/100's smozmocmocooormoooaceoo

Byollars, andd interest froa .- i-30-86% . on the balance of principal remaining from time e lime unpaid at the rate of .-«m.:l-.:‘:.-..._ pE rci:ﬁl
per annum, such principal'sum and inlerest 10 be payable (rRMERMEHIN KBHKK - ‘ S .
ORI VR A% AKX e B — — Dobars on
AR OB XORORNGTY A7 R RN M R bk RPN S Yo OB M SRR PRIl LTS b st SRS i At st i

sbeptbbaesten: on tie —.. 30 diyor _ BPXAL 1086 41l such paymenis on aceount of the indebiedness evidenced by said note 1o be-applied first .
to accrued and uapaid interest on vieapaid principal balinee and the remainder o pringipal: the poriion of each of said instaliments. constituting principal, to

the extent not paid when d;ﬁuia» hea_.-tinr ,?:‘sl%t'gcr :h::ilme for uym:é;m thereofl, at the rute of L 70 per cent per annum, and all such payments being
City rational Bank o rcage of ot such other place ns the legal

made payable at
holderof the note may, from time o timeiniriting appoint, which note lurtber provides thal at the election olthe legat holder thereof and without notice, the

principal sum remamg unpaid thereon, torzaner with accrued inlerest therean, shall becomeat onee duc and payable, at the place of payment aforesaid, in
case default shall occur Tn the psyment, wher due, ~fany installment of principal or interest in aecordance with the 1erms thereol or in case defuult shail grcor
and continue for three days in the performance of any other agreement contatued in this Trust Deed {in which eveni election may be made atany time aftec the
cxpiration of said three days, without notice), andaatall parties therets severally waive presentment for paymend, nwtice of dishanor, protest and hotice of

protest.

NOW THEREFORE. Lo securc the payment of the v sid principal sumyof money and interest in accordance with the terms, provisions and limitatiens of the’
above mentioned notc and of this Tryst Deed, and the pe. formance of the covenants and agreements herein contained, by the Morgugors to beperform’ed. and
#lsp in consideration of the swn of One Dotlar in hand peg e receipt whereof is hereby acknowledged, Morigugors by these presents CONVEY AND
WARRANT unto the Trusice, s or his suecessors and assizns the following described Rial Estute and all of their estate, right, tite and inteiest therein,.

situale, lying and being in the __Shicago A COUNTY OF Cook . AND STATE OF SLLINOIS, 10 wh:

The Northerly 100 feet of the South 679 feet in Block 7 in Chicago Beach Addition, being a
subdivision of Lot A in Beach Hotel Company’s Consolidation of certain tracts in Fractional.
Sections 11 and 12, Township 38 North, Ranije .4 East of the Third Principal Meridian, in Cook
County, Illinois which Survey is attached at xhikit A to the Declaration of Condominium
Ownership and of Easements, Restrictions, Covocounts and By-Laws for 5000 Cornell Condominium
{the "Condominium Declaration"} recorded in the OFffice of the Cook Cowity, Illidois, "Retorder
of deeds as Document #ZS5iYisyd together with its ‘urdlivided percentage interest in the Common
Elements. ) : S SR
Permanent Tax ID #20-12-101-024-1016 m/ £ o ..

which, with the property hereinafter described, is relerred to herein as the “premises,” . s . . : S

TOQGETHER with altimprove ments, tenements, ensements, and appurtenances therelo belonging, wd all rents, issues and-profits théreof for solong and
Guring all such times as Mortgagors may beenitled thereto {(which rents, issues and profits are pledged prilaarsily and on a parily with said real estate and-not
secondarily}, and all fixtures, apparatus, equipment or articles now or hereafter therein or thereon used (o syoply heat, gas, water, light; power, refrigeration
and air conditioning (whether single units or centrally controjled), and ventilation, including (without rest icting-the foregoing). screcns, window shades,
awnings, s10rm doors and windows, floor coverings, ihador beds, stoves and water heaters: All of the foregoingure declared and agreed 1o be-a-part of the.
mortgaged premises whether physically atiached thereto or not, and it isagreed that all buiidings and additions aid 3i. similar or ofherapparatus, equipment or.
articles hereafter placzd in the premiscs by Mortgagors or their successors o7 assigns shati be parl of the mofigagus. premises, -

TO HAVE AND TO HOLD the premises unio the said Trustec, {ts or his successors and assigns, forever, for the purj oses, and upon the usgs and trusts
herein sct forth, free frum all rights and benefits under and by virtue of the Flomestead Exemption Laws of the State ¢ f 1iiuoi, which said rights and benefits
Morngagors do hercby expressly relgase and waive. . : :

The name of a record owner (8! Joan K. Novick o . :

“This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page Z {lhe reverse side of ths 7 rost Deed) are incorporated

herein by reference and heréhy are made & part hereof the sunte as though they were here set out in full and shall be bindii g on Mortgagors, their heirs,

successors and assigns. o . )
Witness the hands und seals of Mortgagors the day and year first above written.

= _{Senl) }S‘;_I : M:\«-[

PLEASE
PRINT OR S
TYPE NAME(S) . . L .

BELOW - . . T
SIGNATURE(S) — : B - - _ - (Seal)
Sli\lé.qf’ll‘limn‘.ﬁ. County of .o RiPage COUmby 5., . T, the undersigned, a Notary Public in und for said County

in the State aforcsaic, O HEREBY CERTIFY that _J0280 K. Novic
M&":S,EES personally known 10 me to be the same persen ... whose nume —E subseribed 10 the foregoing insirument, C}"‘
HERE ~appeared before me this day in person, and ucknawledged that ..._she . signed, sealed and delivered the said insirument as Sass
' hex - free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the

T igh‘l—al' homestead.

Given under my hand and official seal, this e =2 tlay ol m"..}ﬁg%_m;-——wﬁ' "1
Z2- AT w&2 rritan Co Pad

Commission expires £ . & »
This instradent wis prapiirad by Mar\]in : lv;tzmﬁ Fr Y S SRS -3
Muid this tustrument to Th‘f’ Mid-City “ati—@’?'?l j a?j.k Og ég]icia?o o i L ol 7
801 W. Madison street, Chicago, II.7" 60607
(€CITY) - ISTATE)

OR RECORDER'S OFFICE BOX RO, 4522



THE FOLLOWING ARE THE CO#JAM QEELE J%n%@gpm AGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST ‘D WHICH IHERE BEGINS: e

g e oD & o N : :

.-}. Morigagors shall (1} keep saidd “prémises in good condilion and repaif; without waste: (2) prompily repair, restore; or rebuild any
buildings or improveinents now or hercafter on the premises which may become damaged-or be destroyed; (33 keep- said premises free from-
mecharic's liens or liens in favor of the United States or other liens or claims for lien not expressly subordinated to the lien hereof; {4) pay when
due any indebtedness which may be secured by a lien or charge on the premises superior 10 the lien hercof, and upon request exhibil satisfactory .=
evidence of the discharge of such ptior lien to Trustee or o holders of the note; (5) complete within a reasonable time any building or buildinigs -
now or al any time in process of erection upon said premises; (&) comply with-all requirements of law or municipal ordinances with respect 1o
the premises and the use thereof; (7) make no material alterations in said premises except as required by law or municipal ordinance or as-:

- previously consented to in writing by the Trustee or holders of the note. ' C ) i :

o 2. Morigagors shall pay before any penalty atlaches all general taxes, and shall pay special taxes, special assesiments, water charges, sewsr.
service charges, and other charges against the premises when due, and shall, upon written request, furnish 1o Trustee or 10 holders of ‘the note
- thé original or duplicate receipts therefor. To prevent default hereunder Morigagors shall pay in full under proest, in the manner provided by
statute, any tax or assessment which Morigagors may desire to contest. i

.3, Maorigagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or. damage by fire, -
lightning and windsiorm under policies providing for peyment by the insurance companics of moneys sufficient either to pay the cost of replacing
or repairing the same or 1o ?ay in full the indebtedness secured hereby, aill in companies satisfactory to the hofders of the nole, under insurance :
policies payable, in case of ioss or damage, 1o Trusiee for the benefit of the holders of the note, such rights to be evidenced by the standard mort-

. gage clause 10 be altached 16 each policy, and shall deliver all policies, including.additional and renewai policies, (o holders. of the note, .and.in..
case of insurance about to-expire, shail deliver renewal policies not less than ten days prior 19 the respecilive dates of expiration. Ll

-4 In case of default therein, Trustec or the holders of the note may, but need hot, make any payment or perform uny act hereinbefore re-
quired of Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or intesest on
prior encumbrances, if any, and purchase, discharge, compromise or settie any tax Hen or other prior lien or iitle or claim thereof, or redeem
fromi any tax sale or forfeiture aﬁpecting said premises or contest any 1ax or assessmént. All moneys paid for any of ihe purposes hercin authorized
and all expenses paid or incurred in connection therewith, including réasonable attorneys’ fees, and any other moneys advanced by Trustee or the
holders of the note to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trusiee for each matter concerning
which- action’ herein autho wzed may be taken, shall be so much additional indebtedness secured hereby and shall become immediately due-and
payable without notice an<. with interest thereon et the rate of aine per cent per annum. Inaction-of Trustee or holders of the pote shall never be consileredasa
waiver of any right accruing fo tF2m on.account of any default hereunder on the part of Morigagors.

__5. The Trustee or the hotuer; of the note hereby secured making any payment hereby authorized relaling 1o taxes or assessments, may do
so sccording to any bill, staten.erl i estimate procured from the appropriate public- office withoul inquiry inio the accuracy of such bill, state-
ment or estimaie or into the validi y o any tax, assessment, sale, forfeiture, tax lier or title or claim thereof. - ,

6. Mortgagors shall pay each itlan f indebtedness herein mentioned, both principal and interest, when due according to tfie terms hereof.
At-the election of the holders of the princi:al note, and without riotice to Mortgagors, all unpaid indebtedness secured by this. Trosl Deed shall,
notwithstanding anything in the principa® no?_ or in this Trust Deed to the contrary, become due and payable when default shall occur in payment
ﬁf principai m;;nterest, or in case default s.a)? occur and continue for three days in the performance of any ather agreement of the Mortgagors

erein contained. . .

. 7. When the indebtedness liereby secured s’.ati become due whether by the terms of ihe note described on page one or by acceleration or
otherwise, holders of the note or Trustee shall have 100ight to foreclose the lien hereof and also shall have all olher righis provided by the laws
of 11}inois for the enforcement of a mortgage debt. [r any suit to foreclose the lien hercof, there shall be allowed and included as additiopal in-
debtedness in the decree for sale all expenditures and exp-iises which may be:paid or incurred by or on behalf of Trustee or holders of the note for
attorneys” fees, Trustee's fees, appraiser's fees, outlays f r doumentary and expert evidence, stenographers’ charges, publication costs and cosis
(which may be estimated as to items 10 be expended afior entry of the decree) of procuring all such abstracts of title, title searches and examina-
tions, guarantee policies. Torrens ceriificates,.and similar us’a ond assurances with respect to title as Trustee or holders of the note may deem fo
be reasonably necessary either to prosecuie suich suit or (o ¢vid:nce to bidders at any sate.which may be had pursuant to such decree the true con-
dition of the title 10 or'the value of the premises. In addition, a’. e;penditures and expenses of the nature in-this paragraph mentioned shal) be- -
come so much additional indebiedness secured hereby and immedia el d>.e and payable, wilh interest thereon ai {he rate o?nme per cent per annum, when
paid or incurred-by Trustee or holders of the nolein connection with (3 2:; actioft, suit or proceeding, including bul not limited to probaie and bankrupicy :
proceedings, to which either of thenx shall'be a party, either as plaintiff claimant or defendant, by reason:of this Trusy Deed or any indebtedness hereby
secured; or (b) preparatiofis for the commencement of any suit for the foresiosure hereof after accrual of such right 1o foreclose whether or not actually
‘commenced; o {c) preparations for the defense of any threatened suit o1 pre ceediag which might affect the premises orthe security hereof, whether ornot
actually commenced. . ' : P . . R ’

g N

;B The proceeds of any foréclosure sale of the premises shall bé distriveied and applied in the following.order of priority: First, on account
of all costs and expenses incident 10 the foreclosure proceedings, including all such “lems as are mentiongd in the preceding paragraph hereof; sec-
ond, all othér items which uader the terms hereof constitute secured indebtednes. »olitional to that evidenced by the note hereby secured, with
intefest thereon as herein provided; third, all principal and interest remaining unpaid: Jo ath; any overplus to Mortgagors, their heirs, Jegal repre-.
sentatives or assigns as their rights may appear. ’ .

9. Upon or at any time after the filing of a complaint to foréclose this Trust Deed. e Court in which such. complaint is filed may appoint a-

. receiver of said premises. Such appointmeni may be made either before or after sale; winhout ridce, withoul regard o the sojvency or insclvency
of Mortgagors at the time of application. for such-receiver and without regard to-the then valie of the premises or whether the same shall be then
occupied as a homesiead or not and-the Trustee hereunder may be appointed at such receives. Such receiver shall have power 1o collect the rents,
issues und profits of said premises during the pendency of such foreciosure suit and, in case oI 7 s='e and a deficiency, during the full statutory
period for redemption, whéther there-be redemption or not, as well as during any further limes w/wn Mortgagors, except for the intervention of
such receiver, would be entitled to collect such rents, issues and profits, and all other powers which »ay ¢z necessary or are usval in such cases for
the protection, possession, control, management and operation of the premises during the whole of sted ririod. The Court from time-to time may
authorize the receiver 10 apply the net income in his hands in payment in whole or in pant of: {1) The ipdcotedness secured hereby, or by any .
decree foreclosing this Trust Deed, or any tax, spécial assessment or other lien which may be or becom: surerior o the lien hercof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and ¢ Yiciency. .

- 10. No action for the enforcement of the lien of this Trust Deed or of any provision hereof shall be subject 15 any defense which wou]dl not
be good and available 1o the party interposing same in an action at law wpon the note hereby secured. !

11. ‘Trustee or the holders of the note shall have the right 1o inspect the premises at all reasonable times and siceas thereto shail be per-
mitied for that purpose. : . -

0 12V Trustee has no dbty to examine the title, location, existence, or condition of the premises, nor shall Trustce oe obligated to segord
this Trust Deed or {0 exercise any power herein given unless expressly obligated by the terms heréof, nor be liable for apy acls or omissions
hereunder, except in ¢asé of his own gross negligence or misconduct or that of the agents or employees of Trustee, and he may 1o uire indemnities:
satisfactory to him before exercising any power herein given. ’ E

86051738

i3, Trustee shall release this Trust Derd and the liea thereof by proper ipstrumend upon presentation of satisfactory evidence thal all in-
debledness secured by this Trust Deed has been fully paid; and Trustce may execote and deliver a release hereof to and at the request of any
person who shall either before or after maturity ‘thereof, produce and exhibit to Trusiee the principal note, representing that -all indebiedness
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a relesase is requesied of a successeir trusiee;
siich ‘suecessor trustee may accept as the genuine note herein described any note which bears a certificaie.of idéntification purporting 1o be:-ex-
eciited by a prior trustee heresnder or which conforms in substance with the description hergin contained of the principal note. and which pur-: -~
ports 10 be executed by the persons herein designated as the makers thereof; and where the reléase is requested of the original trustee and he has.
never executed a certificate on any instrument identifying same as the principal note described herein, he: may accept as the genuine piincipal
note herein described acy note which may be presented and which. conforms in substance with the déscription herein contained of ‘the principal™
note and which purports to be executed by the persons herein designated as makers thereof.. - - . . e .

14. Trusice may. resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this nstrument Shﬁ“”l‘@ﬁ.‘tt

.. been: recorded or filed. In case of the death, resignation, inability or refusal 1o act of Truster, : S .
. shall be first- Successor in Trust and in the ¢vent of his or its death, resignation, inability or refusal {o act, the then Recorder of Deeds of the county
in which the premises are situated shall be second Successor in Trust. Any Successor in Trusi hereunder shall have the identical title, powers and
authority as are herein given Trusleée, and any Triusiee or successor shall be entitled to reasonable cornpensation for all acts performed hereunder.

- . 15, This Trust Deed and all p‘rovisibﬁs; hereof, stiall extend to and be binding upon Mortgagors and all persons claiming under or through,
- Mortgagors, and the word “Morigagors’” when used herein” shall include all such persons and all persons at any time liable for the: paymeni of

<. ~the indebtedness or sny part thereof, whether or not such persons shall have eXecuted the principal note, or this Trusi Deed.

The l_nstalhﬁcnt Note n"u:miﬂéned in the within Trust Deéed bas been
. IMPORTANT o ) _ o .
© FOR-THE PROTECTION OF BOTH THE BORROWER AND. identified herewith under Identificatiob No:
LENDER, THE NOTE SECURER BY 'THIS TRUST DPEED . - - o : ! .
SHOULD ‘BE IDENTIFIED BY THE TRUSTEE, BEFORE THE~

+ TRUST .DEED IS FILED FOR RECORD.

Trustee .




