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JORTGAGE (Hlinois)
Faor Use '®ith Nole Form No, 1247

(Above Space For Recorder's Use Onl;;)

- 25+h of November g5 Lovebird i L.
THIS INDENTURE, made ' 190" belween d, Ltd., a California
Limited Fartnership 11300 weddington St., No. Hollywood, Ca. 91601
(No. and Sireen) Ciyr T (St

‘ o " " Gerald L. Schulman, Trustee of the 1518 T t dated 3—-1—:8
! nere Mort A d - rus ate -
: el PG WEadINTESY 8 —wo werTywood, Ca. 91601

herein referred to ns "Mortgagee,” wilnesseth:

" (Mo, and Streal} ity State) 7
! o oAy SRAFBEDS FS DI g U SR Y IdbisY U R BB, 3’5’3’21" t note of cven date herewith, ja the principal sum

‘I DOLLARS (5. 104,900. O_O ), payable 1o the order of and delivered to the Mortgagee, in and by which note 1he Morlgagors promise to
! pay the said principal sum aad interest at the rate and in iastallments as provided in soid note, with a Anal payment of the balance due on the
I - /a3 oF B/ 5/94 -7 2 , and ali of said principal and interest aze made payable ot such place os the holders of the note
W may. from time to time, in writing appoint, and in absznce of such appoiniment, then at the office of the Morigagee in4.2 300 .

“eddington St., N. Hollywood, Ca. 91601 . : . : ) ]
. NOW, THEREFORE, the Mortgagors to secure the payment of said principal sum of money and said Inlerest in accordance with the terms,
I provisions and limitations of ihis mortgage, and the performance of the covenants and agreements herein contained, by the Morigagors 1o be per--

fnrmed, snd also in consideration of the sum of One Dollar in hand paid, the receipt whereol is hereby acknowledged, do by these presenis

CONVEY and WARR/.NT unia the Mongagge. and the Mr_xrtgagee‘s successors and assigns, the following described. Real Estata and all of their
I estale, right, title and Jausrest therein, situate, lying and being in the

COUNTY OF Cook - AND STATE OF ILLINOIS, to wit:

The Northwest 141 .5 Feet of Lot 4 and all of Lot 5 in Block 107 ' '
South Chicago, beilng a subdivision by the Calumet and Chicagec Canal
and Dack Company of /psrts of fractional sections 5 and 6, Township
37 NoXth, Range 15 Fasi:, of the third principal meridian in Cook
County, Illinois. . o o ‘
- -
| 26- 0b-#270/3 P oow . -0
3. which, with the property bercinalier descrived, is refeiied o hecein as the Ypremises,” ' _ D B '_ - :
g TOCGETHER with all improvements, tenements, caser.ents, fixtures, and appurienances thereio belonging, and all rents, fssues and pmﬁls
@ thereof for so long and during all such times as Mortgagor: may be entitled thereto {which are pledged primarily and on a parily with said real
2state and not secondarily) and all apparatus, equigment o 20tiltes now or hereafler therein or thereon used lo supply heat, gas, air condilioning
warsr, light, power, refrigeration (whether single units or cesiidiiy controlled), and veatilalion, including (without restricting the fmcgoing)'
scrz2ns, window shades, storm doors and windows, floor cowvi rings .inador beds, awnings, stoves and  svater heaters, All of the forcgoing ar:'
- dectared 1o be a part ol said real estaie whether physically auttachid s ereto or not, and it is agreed that all similar apparalus, equipment or
ariizles hereafter placed in the frcmlses by the Morigagors or their successors or assigns shall be considered as consiltuting. part of the real esiate.
TO HAVE AND TO HOLD the premises unio the Morlgages, wnd the Morligagee's successors and. assigns, forever, for the :pirposes, and
upon tha uses hercin sst forth, free from oll rights and benefits under anu by virtue of the Homesiead Exemptlon Laws of the State of lil’ino'i's
which said rights sad benefits the Moi:za‘;.ombcw ‘c’fer‘:bi %xgresslv :c!cc;_;s_e Iapr}waiva._ ) - . S
The nams of a rd owoer f5: O VERITd, “r a ¢al”fornia Limited Padrtnership

1 ' T 46051743

CRASE MO, (432

N ) - e 4:‘ .

This mortzage corsists of two pages. The: covenants, conditions and provisions appearing’ cn page 2 (the yeverse side of (his norfgage)

are inzorporated herein by reference and nre u part heréof nnd sholl be binding on the Mortgagory, Linir beirs, successors and assipns. )
\WITNESS the hand . . . and seal . . . of Morigagors the day and year first above writien. : p

PLEASE (Sealy LO Ve.-b.g,rd, Ltd., a Ca‘.}; fornga
" PRINT OR Limit/d? Fa-tnersghip &
© AYPE MNAME(S) === _
BELOW ) ' .
SIGNATURE(S) . _{SeaD By ‘ (Seal
. Gerald L. c%r_r_lman, General
$1a12 of llinois, County of : 5S., I, the undersigned, a Notary Paulic in ang?ofﬁﬁ%unty
~ in the State aforesaid, 3O HEREBY CERTIFY that
PAPRESS personally known to me to be the same person__'whose nans
:‘E’RLE subscribed 10 the foregoing instrument, appenrcg belore me this day in person; and ackno_wl--
edged that._h__.__ sigoed, sealed and delivered: the said instrument as . i
frec and voluotary act, for the uses and purposts therein sei forth, inciuding the release and
walver of the right of homestead. :
*  (icen uader my haod and official seal, this .. day of 19

mmission expires

1% . . .
SHELDON SISSON, ESQ., 11300 Weddington 8t., N. Hollywood, Ca. helar Pubiig

Y tAdsrassl

- i instrument wa epared by .
¥ Lo dnstrument was prep > {NAME AND ADDRESS) 91601
ADDRESS OF PROPERTY: :
9308 South Chicago Averme o
S0, Chicaqo, Illinois o
MAME L A .!M \fz“f"{.*--S ( :SC/?QUL)A, - TIE ADOVE ADPDRESS 1S FOR SYATVISTICAL ?
» : M glgj&\ &Up Suyw/g 4{}5 r\':.)olﬂfrfz's'[(ai?hk\‘ AND 15 NOT A PART OF ‘IINS. ,3:,
VAL T Y AnDRESS 9?&0 LSAL ald ' SEND SUBSEQUENT TAX BILLS T(k 1
CITY AMND BB\SERLY /Q:?LAS Q?LT{‘/ ?04// &
STATE ZIP CODE ? — &
{Nama) . P
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STATE OF CALIFORNIA

COUNTY OF __LOS Angeirs)

On this 25th _ dayof . November in the year 19_B5

before me, the undersigned, a Nolary Public in and for said State,- personally appearaad p
GERALD I.. SCHULMAN

parsonally known.10.-me.

B GLS‘I;IAC‘E;G%N o proved to me on the basis of safistactory evidence) o be the person who exaculed:the -
NOTARY PUBLIC CALIFORNIA wl.rﬂn instrument on behait of the iimited partnership named therein, and acknow-
ScipAL osrice w6 ipdged to me that the Limited  parnership executed it.
My Cormmission Expires Juiy 24, 1987

WlT!'EF& oy hand and official seal.

L

Notary Public in g for said State.

ACKNOWLEDGMENT —Genera! ot Limited Pammhin-fwmns Form 236CA—Rey. 5-82
1987 WOLCOTTS. INC.
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THE COVENANTS, CONDITIONS AND PROVISIONS REFESRED TO ON PAGE I (THE REYERSE SIDE. OF THIS.
& N

MORTCALE): Q )
« 1. Blortgagors shall {1} fgegdol'YNIe rffstord or fJeRyil i ingﬁs g y Is ngiw c)r’;;hcmﬁl'lcr on the premises which
muy become damaged or be destroyed; } Reep said premises in good condition dr withoul woste, and free from mechanic’'s or

other liens or claims for lien not expressly subordinated 1o the lien thegeof; (3} pay whea due any indebledness which may be secured by
a lien or charge on the premises superior to the lien hereol, and vwpon request exhibil satisfactory evidence of the discharge of such prior
Hien 1o the Mortgagee; (4) complete within a reasonable time any building or buildings now or ab any lime in process of erection npon said
prermises; (5) comply with all requirements of law or municipal ordinances with respect (o the premises and the use thercof; (6). make
no material alterations in shid premises except as required by law or municipal ordinance.

2, Mortgagors shall pay before any penally attaches all general taxes, and shall pay special taxes, special asscssments, waler charges,
sewer service charges, and other charges against the premises whea due, ond shall,.upon. writien request, furnish to the Maortgagee duplicate
receipts therefor. To prevent.default hereunder Mortgagors shall pay in full under protest, in the manner provided by statule, any 1ax or
assessment which Mortgagors may desire lo contest, : .

3. In the event of the enactment aflter this date of any luw of Wlinois deducting from the valuz of land for the purpose of taxalion any
lien thereon, or imposing upon the Morigagee the payment af the whole or any parl of the taxes or assessments o¢ charges or liens herein
required to be paid by Mortgagors, or changing in any way the laws relating to the Iaxation of mortgages or debis secured by mortgages or
the morlgopee’s interest in the property, or the manner of cellection of taxes, so as to affect this morigage or the debt secured hereby or -
the holder thereof, then and in any such event, the dorigagors, upon demand by the Mortgoagee, shall pay such taxes or assessments. or
reimburse the Mortgogee therefor; provided, however, thal il in ihe opinion of counsel for the Morigapee (a} it might be unlawful to
requice Martgagors 10 make such payment or (b} the making of such payment might result in the imposilion of interest beyond the maxe
imum amount permitted by law, then and in such event, the Morlgagee may elect, by nolice in writing given to the Mortgagors, 1o declare
all of the indebledness secured hereby to be and become due and payable sixty (60) days from the giving of such notice.

4, If, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is due or becomes dus
in respect of the issuance of the note hereby secured, the Morigagors covenant and agree 1o pay such tax in the manner required by any such
luw. The Moctgagors further covennnl to hold harmless and agree to indemnify the Mortgagee, and the Mortgagee’s successors or assigns,
against any liability incurred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such time as the Mortgagors are nat in default either under the terms of the note secured hereby or under the terms of this
mortgage, the Mortgrguers shall have such privijege of making prepaymeats on the principal of said note {in addition 10 the required pay-
ments) as may be rravilded in said note.

6. Mortgagors sho!i keep all buildings and improvements now or hereafier situaled on said premises insured against loss or damape
by fire, lighining and winusterm under policies providing for payment by the insurance companies of moneys sufficient eliher 10 pay !Ec
cost of replacing or repaiting she same or to pay in full the indebledness secured hereby, all in companies satisfactory to the Morigagee,
under insuranse policies parabl:, in case of luss or dumage, 1o Mortgagee, such rights to be evidenced by the standard mortgage clause to
be attached 1o cach policy, an shall deliver all policies, including additional and renewal policies, to the Morigagee, and in case of insur-
ance about 1o expire, shall delives renewal policies not less than ten days prior to the respective dates of expiration.

7. 1n cose of default therein, /peigagee may, but need not, make any payment or perform any act hereinbefore required of Mortgagors
in any form and manner deemed exgedent, and may, but need not, maXke full or partial payments of principal or inlerest on prior encums-
brances, if any, and purchase, dischar.s, compromise or seitle any lax lien or other prior Hen or title or claim thertof, or redeem from
any tax sale or forfeiture affecting said premises or contest any lax or assessment, All moneys paid for any of the purposes herein suthor-
ized and all expenses paid or incurred in Conaection. therewith, including attorneys' fees, and any. other moneys advanced by Mortgagee fo
protect the morigaged premises and the lerterool, shall be so much additional indebledness secured hereby and shall become immediniely
dus and payable withoul notice and with intelest thereon at the highest rate now permitted by Illinois law. Inaction of Morigagee shall
never be considered as a waivar of any right acer-ing to the Mortgagee on account of any default hereunder on the part of the Mosigagors.

8. The Mortgagee making any payment herchy anthorized relating to taxes or assessments, may do so according to any bil); statement
or estimate procured from the appropriate public office without Inquiry into the accuracy of such bill, staternent or estimate or into the -
validity of any tax, assessmant, sale, forfeiture, tax 1l 27 title or claim thereof. :

9, Mortgagors shall pay each item of indebtednes. Yerzin mentionad, both principal and interest, when due according to the terms
hereof. At the option -ef the Mortgagee .and without notice” ;o Mortgagors, all unpaid indebtedness secured by this mortgage shall, notwith-
standing anything in the nole or i this morigage 1o the contrary, hacome duc and payable (a) immediately in the case of defaull in making
puyment of auy%nstal!mcnt of principal or interest on the note, or 'b) when defanit shail occur and continue for three days in the per-
formance of any other agreement of the Mortgagors herein coitained. .

10. When the indebtedness hereby secured shall become due (whether by acceleration or otherwise, Mortgages shall have the right
to foreclose the lien hereof, In any suil to foreclose the lien hereof, tlerc shall be allowed and inciuded as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurrzd by or on behalf of Mortgagee for altorneys' fees, appraiser's
fees, outlays for documentary and expert evidence, stenographers’ chicpls, publicalion costs and cosis (which may be esiimated as fo
iterms 16 be expended afier entry of the decrec) of procuring all such abstiar(s of title, title searches, and examinations, title insurance
policies, Torrens certificales, and similar data and assurances with respect 14 title as Morigagee may deem 1o be reasonably necessary
either to prosecuts such suit or to evidence to bidders at any sale which may leliad pursuant to such decree the 1rue condition of the tille .
1o or the value of the premises. All expenditures and expenses of the nature i this paragraph mentioned sha)) become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereor. at \he highest rate now permitted by Ilinois law, when
paid or incurred by Mortgagae in connection with (a) any proceeding, including probate 4und bankrupley proceedings, to which the Mort-
gagee shall be a parly, either as plaintifi, claimant or defendant, by reason ef this morigace or any indebtedness hereby seeured; or (b)
preparations for the commencement of mny suit for the foreclosure hereof after accruar 5f such right to foreclose whether or not actually
commaenced; or (¢} preparations for the defease of any actual or threalened sull or precseding. which might affect sthe premises or ih
security hereof. :

11. The.procecds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority: First, on
account of all costs and exp#nses incident 1o the foreclosure proceedings, including all such jtems.xsiare mentioned in the preceding para-
gcaph hereof; second, -all other items which under the terms hereof constitute secured indebtedr=s; additional to that evidencedbsby the
nuie, wilh interest thereon as hérein provided; third, all principal-and interest remaining unpaid on thenoig; fourih, any overplusilp Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appzar. o
. L

12. Upon or st any time alter the filing of a2 complaint to foreclose this mortgage the court in wnira ~uch complaint is :ﬂ&d may
appoinl a receiver of said premises. Such appointment may be made either before or after sale, without notice. /without regard to thg.solvency .
or insolvency of Mortgagors at the time of application for such seceiver and without regard 1o the then valpc ol the premises or whether
the same shall be then occupied as a homestcad or not, and the Morlgagee may be appointed as. such receivir, Such receiver shill hawv
power lo collect the rents, issu€s and profits of snid premises during the pendency of such foreclosure suit and, in'zave of a sale and a de-,
fiziency, during the full statutory period of redemption, whether there be redemption or not, as well as during any further {imiés whcnm

forigagors, except for the intervention of such receiver. would be entiticd to collect such rents, issues and profits, and all olhe'ﬁ’”powers@
which may be necessary or are usual in such cases for the protection, possessioa, control, management and operation of the premises dur
ing the whole of said period. The Coutt from lime lo time may authorize the receiver to-apply the net income in his hands in payment in
whole or in part of: (1) The indebtedness sccured hereby, or by any decree forcclosing this morigage, or any fax, special assessment or"h
othar licn which may be or becoms superior to the lien hareol or of such deeree, pravided such application is made prior o l’nrcc)nsure"\l
saje; $2) the deficiency in case of u sale and deficienty.

13, No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not.-be M
and available to the patly intzrposing same in an action at law upon the note hereby secured. :

J4. The Morigagee shall have the right toa inspect the premises at all reasopable times and access thereto shall be permitted for that
purpost. .

}5. The Morgagors shall periodicaily deposit with the Mortgagee such sums as the Motigagee may reasonably reguire for pay-
ment of toxes and assussments on the premises. No such deposit shafl bear any interest,

16. If the payment of said indecbtedness or any part thereof be extended or varied or if any part of the s=curity be released, all per-
sons now or at any time hereafier liable therefor, -or interested in said premises, shatl be held 1o ussent to such exlension, varistion or
relvase, and their liability and the lien and all provisions hereof shall coatinue in full force, the right of recausse against o] such persons
being expressly reserved by the Mortgaree, notwithstanding such extznsion, variation or release.

17. Mlorigagec shall relzase this moriyage amd lien thereof by proper insttument upon payment and discharge -of all indebiedness
sccurctd hereby and payment of a rcasonable foe to Mortgagee for the execution of such release.

I4. This mortunge and 8 provisions hercof, shull exiend to and be binding upon Mortgagors and ol pertony elulming wnider or
through Mortgagors, und the word “blorigagors” when used hereln shall include all such- persons and wll persons able for the payinent
of the lndubledness or any part thercof, whether or not such persons shall have executed the note or this snorigage. The word “Motigaged”
when used herein shall include the successors and assfzns of the Morigagee named hercin and the huldec o halders, from time to time, of

" the nole secured hereby. - ) . ) R T
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