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THIS INSTRUMENT WAS PREPARED BY: 801 DAVIS STREET _
EVANSTON, ILLINOIS 60201

D

ADJUSTABLE RATE

MORTGAGE | CITICORPOSAV_INGS

Corporate Offica

Oneg South Dearbermn Stresl
Chicago, illinoig 80803 =

Telephone {1 312 977 5000)

'ACCT. 000681460

THIS MORTGAGE (' ‘Security ]nstrﬁment") is made this 18TH 7 day of D.ECEHBEVRV
19  85between the Mortgagor, MICHAEL FEDER AND : .
"AVA FEDER HIS WIFE

{herein “*Borroves ), and the Mortgagee, Citicorp Savings of 1llinois, a Federal Bavings and Loan Association, -
a corporation organiscd and existing under the laws of The United States, whose address is One South Dearborn Street,
Chicago, IHinois 60603 iherein “*Lender’). '

WHEREAS, Borrgwe! s indebted 1o Lender in the prinéipal sumy of  ONE HUNDRED SEXT{&’."EIGH‘T:M

V47 90) /7007543,

THOUSAND NINE HUNIBED AND DO/100. Dollars, which indebledness is evidenced by Borrower’s
note dated 12/18/8% (herein “*Note'’}, providing for monthly installments of principal and interest,

with the balance of the indebtednsss, if not sooner paid, duc and payable on SANUARY 91 20446

TO SECLRE 1o Lender (a) the repaysaent of the indebtedness evidenced by the Note, with interest thereon, the payment
of all other surns, with interest therzon, adveaced! in accordance herewith to protect the security of this Mortgage, and, the
performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment of any future advances,
with interest thereon, Borrower does hereby moltgege, grant and convey (0 Lender the fallowmg described property localed
in the County of .

_COOK , Siate of llinois

UNIT NO. 1632A IN 1624-32 NORTH BURLING (ONLOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 27 TO 33 INGLUSIVE,
IN IRA SCOTT'S SUBDIVISION OF THE WEST 1/2 0F SHE WEST 1/2 OF BLOCK 1,
IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 2?4. TOWNSHIP 40 NORTH,
RANGE 14 IN COOK CQUNTY, ILLINOIS, WHICH SURVEY IG ASTTACHED AS EXHIBIT
VBY TO THE DECLARATION OF CONDOMINIUM RACORDED AS DOCUMENT NO.
85051629: TOGETHER WITH ITS UNDIVIDED PERCENTAGE TNIEREST IN THE COMMON
ELEMENTS.

L
PIN 14-33-313-055-0000 =2 (1~\Eil ): S
14-33-313-056-0000
14-33-313-057~0000
14-33-313-058-0000
14-33-313-059-0000
©14-33-313-060-0000
14-33-313~061-0000

Box sw-—n* be
WS

“”w/hich has the address of 1532 A'q N } BURLING wEHIﬁﬁGO
Strecty. ¥}
1 L{M: and 2ip iﬁ ﬁ)‘{, i4 (herein Pm.pl:rly Add rcss. IR

TOGETHER with all the improvemenls now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, ol! and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereaftes
attached to the property, all of which, including replacements and additions thereto, shall be deemed o be and remain &

“part of the property cavered by this Morigage: and afl of the foregoing, mbuhu with said property (of the leuxt.holal estale
il this Mortgege Is ona lc.)sehofd) as herein referred to as the 'Property™

Borrower covenants that Borrower is lawfully scised of the estate hercby conveyed and has the ru,hl to mortgﬂgc grant
and convey the Property, that the Propesty is unencumbered, and that Borrower will warrant and defend genérally the title
to the Property against all claims and demands, subject to any declarations, casenteats or restrictions listed in a schedule
of exceplions to coverage in any title insurance policy insuring Lender's interest in the Property.
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- UNOFFICIAL.COPRY . ,

9, Cpndemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaltion, are hereby assigned,. .,
and shall be paid to Lender. . o

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrumen
whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by the amount of the
. proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
8 by (b) the tair market value of the Property immediately before the taking. Any balance shall be paid 1o Borrower.

‘" 1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to :
. make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice
o is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
L or o the sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in wriling, any applications of proceeds to principal shall not extend -
. or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
I : 10. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exiension of the time for payment or modification
* of amertization of the sums secured by this Securily Instrument granied by Lender to any successor in interest of Borrower .
I shall not operale to reiease the liabitity of the eriginal Borrower or Borrower’s.successors in interest. Lender shall nol be
required 1o commence proceedings against any successor in interest or refuse to extend time for payment or atherwise modify
! amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successers in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the esarc se of any right or remedy.

11, Successorsand Assigns Boond; Juint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument sheibbind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph [7. Borrower’s covenants and agreements shall be joint and several. Any. Borrower who co-signs 1his Security
Instrument but does not o4 ecute the Note: (a) is co-signing this Security Instrument only to marigage,-grant and convey that
Borrower s interest in the Propirty under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security“Insirament; and {(¢) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any aceommodatizny with regard o the terms of this-Security lastrument or the Note without that Borrower’s
consent. - : : .

12. LoanCharges. 1f the loan seciized by this Security Instrument is subject to a taw which sets maximum loan charges,
and that taw is Finally interpreted so thit ¥icdaterest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, thens/ (a) any such loan charge shail be reduced by the amount necessary (o reduce
the charge to the permilied limit; and (b) any 4uni; already collected from Borrower which exceeded permitted limits will
be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower, 1f a refund. reduces principal, the reduction will be weated as a partial prepayment without
any prepayment charge under the Nete. : :

13. Legislation Affecting Lender's Rights. (fsasCtment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Becurity Instrument unen orceable aceording to its terms, Lender, &t its option, may reguire
immediate payment in full of all sums secured by this Security listryment and may invoke any remedies permitted by paragraph
19: 1f Lender exercises this option, Lender shail take the siaps specified in the second paragraph of paragraph [7.

14. Notices. Any notice o Borrower provided for in thi Stcwrity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of andther method. The notice shall be directed ta the Property
Address or any other address Borrower designates by aotice to Leivdsr.cAny notice to Lender shall be given by first class -
mail to Lender's address stated herein or uny other address Lender desigrams by notice to Borrower. Any notice provided
for in this Security Instrument shail be deemed to huve been given 1o Borvower or Lender when given as pravided in thig
paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the faw of the juris-
diction in which the Property is located. In the cvent that any provision or elaiise of zhis Security Instrument or the Note
conflicts with applicable law, such conflict shalt nor affect other provisions of this Security Instrument or the Note which
cun be given effect without the ¢onflicting provision. To this end the provisions of (i Security Instrumen and the Note
are declared 1o be severable. y

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Now/'vad of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, 17 all or any part ol the Property or any interest
ik it is sold or transferred {or i a beneficial interest in Borrower is sold, assigned or transferred wud Borrower is ot a natural
person) or if Borrower cnlers inlo Articles of Agreement for Deed or uny agreement for installnvent vale of the Property
or the benelicial interest in Borrower (and Borrower is not a natural person) without Lender’s priorwrides consent, Lender
may, al its option, require immadiate payment in full of a)) sums secured by this Security Instrument, Fiovisver, this option
shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this Securily Ipstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall Grovide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sems secured
by this Security Instrument. If Borrower Fails to pay these sums prior to the expiration of this period, Lendermay mmvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right ro Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a3 3 days {or such other period
us upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniined in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc-that Borrower: ()
pays Lender alf sums which then would be due under this Security Instrument and the Note had no acceleralion vecurred;
(b} cures any default of any other covenants or agreemeis: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but rot Jimited 10, reaspnable attorneys’ fees, and (d) tnkes suchr action as Leader may reasonably require.10 assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lastrument and the
obligations secured hereby shall remain [ully effective as if no acceleration had occurred. However, this right 1o reinstate
shadl not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows: .

19. Acceleration: Remedies. Lender shall give notice to Borrower prier to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13,
and 17 unless applicable law provides otherwise). This notice shall specify: (a) the default; (b) the action required to
cure the defpult: (©) a date,.not less than 30 days from the date the notice Is given 1o Borrower, by which the defanlt
must be cured; and (d) that failure to cure the defanit on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicizl proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o reinstste after acceleration and the right to assert in the foreclosure |
proceeding the nonexistence of a default or any other defense of Borrower 1o acceleration and foreclosure, If the defaulf
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full

£88¥S098




UNOFFICIAL COP Yerimmmmsi

EBBlSﬂSB

SP1E XOH Ot 18900000 HIHWNAN LNNOIIY

{41api020y é)m: Japaty dog p::‘u:zsa}j.auy‘,. sy, MOE Nl T

Njqng KON

o, : '
LN 5 5 ] ]‘s"\ 'sadxa lﬂjl(;l%l{uulo_j AW

}B 61 WWT jo Aep - /W?)\ T s ‘1R9S jUiDijo puw pu1?q Awr 19pun usamy

‘Yno} s widaasn sosodind pua Lasa oy d0) Clor Lmunjoa pug S T T )usunmsm PIEY 3yt pasoaRppue psuis
P10 eyl poﬁpomouxae e tuosiad-ul Lep sip ow 9a0jeq paseadde “uownnsuy Su10F0I0) SYY 01 pogiadsgns
* T (¥)aured” Gsoym (SIUOSIS] awes ) G 01 3w 03 umouy Aruosisd

: 3TN SIH NAARA YAY ANY MIAAZS TIVHITW ey Kos goioy op
SopmE puE AjUNoe PIES 10§ PUR U1 Qg KIBN gt e *M“*&&NQ‘I‘S‘H&GNHW&H&"‘ - o

IS8 AVATED , ﬁj\Q@ 'SIONITH 40 31V1S

VdOEI?::I_EH AMYA @ BA9W O ANY 0L d3HIPLLY SH34a1Iy 338

Idmeliog =

M3IAIA YNY samating— L MACIS CIFYHIIW
/-W ~ v — —-——

"eFeduoly sy Pemo_sm 1pisiiog OTYAHM SSANLIM Ni

) W YN PIPIOIRL PUR JIMOLIOY AQ PIINNRXD (S)Iapl) Aue ul pue: '
WAANSUL AIN02E STY3 U1 PAULEILOD FIHBUDAGD PR SUNB) 3Y) 0) $9338e pur §idsore omoxog ‘A O 158 DONINDIS Ad

(DOH) WZQIY EOVOLYOW ZIVE TIAVISALAY  [4wads] fspomo FF
. Jopiy wawdojsaacy 31_un'1iauuégd 'D : 13pTY uRUARg PoR DD M
Js‘pg}g Apwed ¢ D ) mpgg umg_u;mopuo:)(m . 9Py, |1y sjquisiipy E}

: I (so)x0q qeondde yoauD]

"HRIW RRSUY AiLINoSg s:q; o ued ' 3iam (S)IOP1 P 1 ST WBWRNSUT AIUINDSS SIYY JO suawiaaide pue sIUTHaA02 3yl luswnjddns

puw-pualur [eys pur olut poyesodiooul 8q [{RUS 1SMI 4ONs YOUD JO $1I2aMFe PUR SIURLBIAOD U] WAWNASY] ANIN9eS S1
Y4k 32410801 PIPI0DA] PUT J9MO2I0F AG POINOSXS 31T SIAPLT L0 10 SUG §1 " JUIWNIISUY ANANIIS S1Y) 01 SIOPIrY ‘€7
‘Auadold ay) up vondwsys prmsswmoy Jo WSLF [P SIAIRM I2MOLOYG PRIISIUIOYH JO AR 7T

AUz JI ‘uoneproaal Jo sisos e Avd jjeys jamotiog Fwofaiop o) SuipumsynmioN

“adamyo Inoyia 9g $1BYS PRSP 95Esial B JO-A19A10p Pue uoneiedead yons “juswmiaisuy AAN0ag 1Y) 59PN 182131U) S, ISpUd]

2yl Jo suros Jo (17 Anq vonesodio]y aeduow weo] 2oLy [BIePed Sl 20 uoNEoossy s8eBu0M [BUONBN JRIspog ol )1 eyl

93487 I1DpUAT pUR JOMOIFOY PRdp asealas ¥ 1o A1sAllep pur donuiedard 10 81500 SHRUONER] 10 ramelioy 01 9RBYS Yiuim
TUAUTNEUF IR0 S 9SLI[O1 [{YS Jopud “Juatunysu] ANoAs Syl AQ PRINo0s ns 17 Jo woalided uodny ~asedpy 1T

JUaWNIsSU] ABIND0G 1Y) AQ PRINoes SWINS 211 01 USYL PUR ‘$93)  SAUI0NE JQPUOSERL PUT SPUOY

$,13A12231 U0 swinnuaid ‘$23) $ IDAIROEI 0} PO 30U Ing Furpnjoul *sjued JO uonoe{jed pur Aliadoid s yo jumnsSruvw

Jo s1500 21 fo Juawied 01 150y pagdde og [1RYS IBAIO0A3 D) 10 29PN AQ palooflon §1502 AUy Canp ised asoy) Sulpnpawm

Auadord ay Jo Siuad 21 103100 0; pur Auadoad oyl eFeunie puw Jo-uoisssssod oyer ‘uodn 123U 0) POJIIUD Ag [JRYS (JAATIDNN

pasuiedde Ajpeiomnl £4q 10 jusBe Ag ‘uosiad ui} 4opuoeny aqus mapn{ Suimoljo) vondwopas 1o poaad Auw jo uonendxs ayr o1 Jowd
swn Aue 1w pue Apadosd iy jo lwswmuopurge 10 6] ydesfrand sspun vonmisienst vod() ‘Goissassog ut Japuay 9T

*ABUIPIAI B[] JO SISOD pUr $33)  8L3uI0)18 ABUOSEIL ‘01 paNuR jou nq ‘Bmipapn ‘gl ydeadesed sy

up paplaoad sapauea a1 dunssnd w palandul sasusdxs gr P> 0 PAHINUI 3q [jRYS J9pua] Fuipasocad erpnf £q

juimnsUy £)1AN29S SiY) 50[0310) A8 PUB DUEBLUIAP. 11N INOYIAM JHAUNNSH] ANINDIS Sig: Aq Panods swuns e jo




sowsmasenate) \| O F F| C AL CO PEigogrosamcs

A Federal Savings and Loan Association

00006LE1 460

Loan Number:

NOTICE: The Security Insirument sccures a Note which conlains a provision allowing for changes in the intercsl rate. Increases
in the interest rate will resalt in higher payments. Decreases in the interest rate will result in lower paymerits. -

. . . 18TH DECEMERER 85 L - : -
This Rider is made this “day of . , 19 , and is incorporated into and shall be deemed.

to amend and supplement the Morigage, Deed of Trust, or Deed to secure Debt (the “Security Instrument™) of the same date given by
the undersigned (the “Borrower") Lo secure Borrower’s Note to Cilicorp Savings of 1llinois, A Federal Savings and Loan Association

{the “Lender”) of the same date {the “Note’’) and covering the property described in the Security Instrument and located al-

14632 A N BURLING, CHICAGO, I 40414

. Property Address L
MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and donthly Payment Changes ) . )
The Note has an “Initial Interest Rute” of -~ 12.060 %. The Note interest rate ntay be increased or decreased on the FIRET

day of the month beginning on JANUARY 18T ,19 96 and onthat day of the montly every 120
month{s} therealter. S
Changes in the Interest rae 9 ¢ govarned by changes in an interest rate index called the “Index”. The Index is the:. [Check one

box to indicate Index.]

1) O The weekly average yield'or United States Treasury securities adjsuted to a constant maturity of 1 @ year(s), as made
available by the Federal Roscrve Board, '
In no event over the full term ¢l tije Note will the interest rate be increased more than 4.00 percentage
points ( 4. 00 %) frond the Initial Rate of Interest, '
Before each Change Date the Note Holdeawill calculate the new interest rate by adding 2.00
percentage points { d.00 %) tc the Current Index. However, the rate of irtterest that is required to be paid
shall never be increased or decreased onany vingle Change Date by more than 4.00  .percentage points
( 4. 00 %) from the rate of int¢rosi currently heing paid. E

Othﬁr:-.

If the Interest rate changes, the amount of Borrower’s munthly paymentgwiltchange as provided in the Note, lmredqe% in lhe
interest rate will result in higher payments. Decreases in the interest rate wiil iestlt in lower payments,

. Loan Charges
It could be that the foan secured by the Security Instrument is subject to a law which Zets maxinium loan charges and that law is

interpreted so that the interest or other loan charges collected or to be collected in cornaction with the Joan exceed the permilted
limits, then: (i) any such loan charge shall be reduced by thie amount necessary to reduce the snarge to the permitted limit; and (&)
any sums already collected from me which exceeded permitted limits will be refunded to mé, The Lender may choose to make this
refund by reducing the principal [ owe under the Note or by making a direct payment to me. If £ 12fund reduces principal, the
reduction will be treated 3s a purlial prepayment.

. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrymenl are subject to < b i which-has prlonly over

this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly’aciwith regard to that
len as provided in paragraph 4 of the Security Instrument oy shall promptly secure an agreement in a form-satisfociory 1o Lender
subordinating that lien to this Security Instrument. ) SR

Transfer of the Property
[f there is u transfer of the Propeny subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the
current Note interest rate, or (2} an increase in {or removal of) the limit on the amount of any one interest rate change (if these isa
limit), or (3) a change in the Base Index figure, or all of these, ag a condition of Lender’s waiving the option to accelerate provided in
paragruph 17,
By signing Lhis, Borrower agrees to all of the above, {Seal}
--Borrower

*1t niore than one box is chioeked or if no bex is checked,
unct Lender and Borrower do not otherwise agreo in wrll_mv.
the frsi Index nemed will appiy, - (Sea})

—Borrower,
AVA FEDER ' _ g

.»-BDS:S:»SQC?'I '
: =

(beal)

- Borrowm

FOQAM 2088 &
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A Fedleral Savings and Loan Associalion

i CONVERTIBLE RIDEER , o

N Loan Number;. 00000681460
u Y .

I THIS CONVERTIBLE MORTGAGE RIDER is made this '8TH gday of PECEMRER

. : 19 B3 , and is mcon orated into and shall be deemed to amend and suppiement the Mortgage

) Deed of ’I‘I'u:st or Deed to Secure Debt (the “Security Instrument’) of the same date given by the under-
‘ signed (the “Borrower’) tc¢ secure Borrower’s Adjustable Rate Note (the “Note™) to
Il" Citicorp Savings of Illinois, A Federal Savings and Loan Association

Kl {the *Lender”) of the same date and covering the property described in the Secur 1ty Instrument and
o located at: :

" 1632 A N BURLING , CHICAGO , IL 40614
i ' {Property Address)

The Adjustable Note contains provisions allowing for changes in the interest rate, If the
interest rate increases, the Borrower’'s monthly payments will be higher. If the interest
ratedecreases, the Borrower’s monthly payments will be lower. On every Change Date,
Bravewer may convert the adjustable rate loan into a fixed rate, level payment, fully
amorl.zing loan or into an adjustable rate loan with a different Change Date period.

ADDITIGIVAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Porrower and Lender further covenant and agree as follows:

A.INTEREST RATE 4N_ MONTHLY PAYMEN’I:)CHAN GES
The Note provides for an initial interest rate of 12,000 %. Section 4 of the Note provides
for changes in the interest rate-and the month]y payments, as follows:

4. INTEREST RATE AND MONTBLY PAYMENT CHANGES

(A) Change Dates ‘ :

The interest rate I will pay may clhar.gé on the first day of JANUARY 19 %6 and
on that day every <0 months thereafter. Each date on which my mterest rate could
change is called a “Change Date.” _

(B) The Index

Beginning with the first Change Date, my irierest rate will be based on an Indeéx. The “Index”
is the weekly average yieid on United States Treasiiy securities adjusted to a constant maturity
of 319 'year(s), as made available by the Federal i» serve Board. The most recent Index ﬁgure

available ag of the date 60 days before each Change Date is catlzd the “Curmnt Index”,

If the Index is no longer available, the Note Holder wilichonse a new index which is based upon
comparable information. The Note Holder will give me notice of this cl oice.

(C) Calculation of Changes
Before each Change Date, the Note Holder w1lL calculate miy irew interest rate by adding
TWO AND 00/100 percentage points ( 200 ¢y to the Current Index. :

The Note Holder will then determine the amount of the monthly payment ti:at‘wisuld be sufficient
to repay the unpaid principal balance of my loan I am expected to owe on the Change 'Dute in full on the
maturity date at my new interest rate in substantially equal payments. The result of this<alculation is
called the “Full Payment Amount’] and it will be the new amount of my monthly paynient, subject. to
subsection (D) below,

(I Limits on Interest Rate Changes
If checked below, the Note provides for certain limits on interest rate changes

[%¥) The rate of interest I am required to pay shall never be increased or decreased on any single Interest '

Change Date by more than 4.90 4 from the rate of interest I have been paying
for the preceeding 129  months. ) )
¥Mi) My interest rate will never increase more than 4,00 % from the rate established

in Section 2.

(E) Effective Date of Changes '
My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of

my monthly payment changes again.

() Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any questions I may have -

regarding the notice.

88819099'

FORM 34848
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{continued) page 2

B. BORROWER’S OPTICN TO CONVERT

Borrower may, at Borrowers option, modify the repayment terms of the indebtedness on every Change
Date. At that time, Borrower may convert the Adjustable Rate Loan into: (i) a fixed interest rate loan to be
fully amortized over a reduced term of 15 years, (ii) a fixed interest rate loan to be fully repaid in eqgual
monthly payments of principal and interest over the remaining term of the loan; or (iii) an Ad311stable Rate
Loan with a different Change Date period.

Borrower may choose the pption to convert if the fellowing conditions are met: (i) the adjustable rate loan is
not currently in foreclosure ar default; (ii) the adjustable rate loan payments are current as of 45 days prior
to the effective conversion date; and, (iil) there have not been two or more late charges in the twelve (12}
months prior to the effective conversion date.

In addition, Borrower may onty choose the option to convert toa fixed interest rate loan to be fully repaid in

equal monthly payments of orindipal and interest over a reduced term or fifteen (153 years {180 months),
upon a review of Borrowers credit information to determine if it meets the Lenders normal credit

standards for this type of loan.
C. LENDER’S MUTICE TO BORROWER

Lenders Notice of Clisinges to Borrower pursuant to the Adjustable Rate Note given prlm‘ to each Change-

Date shall also contain/che ilowing additional information pertaining to Borrower’s option to convert:

(i)  the fixed interest rugz payable by Borrower if Borrower converts to one of the fixed interest rate
loan, and the amount'of Borrower’s new monthly payments at the fixed rates of interest; and.

{(ii)  the interest rates for each giternate adjustable rate loan payable by Borrower if Borrower convertato

another adjustable rate loarn. and the amount of Borrower’s new monthly payment at each threst
rate for each adjustable rate loar] and

(i5i) a date, not more than 15 days from tne'date the notice is given, by which Borrower must execute and
deliver to Lender a decument in the form.required by Lender evidencing the modification of the

Note to provide for either a fixed intersst rate loan or an adjustable rate loan with a different

Change Date period.

D. SELECTION OF FIXED RATE OR ALTERMATIVE ADJUSTABLE RATE LOAN AND
MONTHLY PAYMENT ADJUSTMENT

Lender shall set the interest rates payable by the Borrowe: /45 days prior to the Conversion Date as follows:

. (1) the fixed interest rate of loans for the remaining term it the sum of the current Fedel al Home Loan )

Mortgage Corporation’s Required Net Yield for 60-day duiveryof 30 year, fixed rate mortgages plus
623 : percentage points ( < HD

(ii)  the fixed interest rate of loans for the remaining term or fifteen (i5? vears {180 months), whichever is
less, is the weekly average yield on United States Treasury securilies adjusted to a constant
maturity of 7 years, plus { 2.25 %) as made available by the Federal Reserve Board.

(iii) the adjustable rate mortgages initial interest rates for the remaining texn are the weekly average
yield on United States Treasury securities, as made available by the Fideyal Reserve Board,

adjusted to a constant maturity of’

. & year(s), plus : 2.00 % for a i/ zear -adjustable
rate mortgage. The rate of interest will never increase or decrease on any subceonent Change

Date by more than 2.00 % from the rate of interest _paid in the preceeding

42 months.

. 3 year(s), plus 2.00 % fora % year adjustable - -

rate mortgage. The rate of interest will never increase or decrease on any subseguent Change

Date by more than 3.00 % from the rate of interest paid in the preceeding

34 months,

. ] year(®), plus T 2.00 % fora % year adjustable

rate mortgage. The rate of interest will never increase or decrease on any subsequent Change
Date by more than 3.00 % from the rate of interest paid in the preceeding

&0 months.
. Nd year(s), plus 2.00 %fora 7 year adjustable
rate mortgage. The rate of interest will never increase or decrease on any subsequent Change
" Date by more than 4 .00 % from the rate of interest paid in the preceeding -
" @4  months,
. 10 vear(s}), plus ‘ 2.00 % fora 40 year adjustable

rate mortgage. The rate of interest will never increase or decrease on any suhsequent Change

Date by more then 4,00 % from the rate of interest paid in the preceeding

§oo  months,

FCHM Q48413
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{continued) page 3

The interest rate will never increase by more than 4.09 o from the rate estabhqhed in
Section 2 of Borrower’s Adjustable Rate Note.

If any of the indexes are no longer available, the Lender will choose new indexes which are based on
comparable information. The new interest rate will become effective on: the Conversion Date if the
Borrower chooses to convert.

Borrowers monthly payments at the new interest rate will begin as of the first monthly paymert after the
Conversion Change Date. The monthly payment will be the amount that is necessary to repay in full the

principal Borrower is expected to owe on the Conversion Change Date in substantially equal payments by

the maturity date at the new interest rate.

E. BORROWER'S ELECTION NOT TO CONVERT

Borrower must execute and deliver to Lender the document evidencing the modification of the Note within
the period set in Lender’s notice as provided in paragr aph C above. If Borrower does not do this within
the specified 2aiz, Borrower can no longer exercise the option to convert, In this case, the terms of Bor-
rower’s Note witl continue. in effect without any change. :

F.CONVERSICN FEE

Borrower agrees to\rav-the-Lender at the time the document evidencing the modification of the Note
is executed and delivered.to a nonrefundable conversion fee equal to - .00 percentage

points ( { .00 % of the unpaid principal balance as of the Change Date or § 1;5@(; 9@

, whichever is greatsv,

G. EFFECTIVENESS OF PRCYISIONS
Upon Borrowers delivery of the execrtad modification of the Note, paragraph A above shall cease to be
eﬁectlve .

In Witness Whereof, Borrower has evesuted this Convertible Mortgage Rider,

(.Sea])

(S_eai)

AVA FEDER - . .—BOI'I'OWEI' )

i - '(Seal)

- ~Borrower

&y A (Sealy

-Borrower

(Sign Original O_ﬁly)

FORM 34840

-Borrower
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icago, lllinols 60603

Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this " 18TH day of DECEMBER - .19 85 .
and is incorporated into and shall be deemed 1o amend and suppiement the Mortgage, Deed of Trust or Security Deed-{the

“Sacurity Intrument”) of the same date given by the undersigned (the "'Borrower”) 1o secure Borrower's Note to Citicorp |

Savings of lllinois a Federal Savings and Loan Association {the ‘‘Lender’’) of the same dale and covering the Propeny
described in the Security Instrument and located at: 1632 A, NORTH BURLING

IEGAG s, ILLINOIS 60614

The Property includas a unit in, logether with an undivided inlerest in the common elements of, a condominium'projéct
known as: BURLING GOURT TOWNEHOMES

. {Name of Condorninium Project)
(the “Condominium Project’). H the owners association or other enlity which acts for the Condominium Project . (the
“Owners Assoclation”) holds title to property for the benefil or use ol lts members or shareholders, the Property aiso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s intarast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrumem,
Borrower and Lender further covenant and agres as foliows:

A. Condrminium Obligations. Borrowar shall perform all of Borrower's obligations under the Condomlnlum
‘Rroject's Constituent. Documents. The ''Constituent Documents” are the: (i) Declaration or any- other document which
creates the Condomirium Project; {il} by-laws; (il} code of regulations; and (iv) other equivaléent documents. Borrower shall
promplly pay, when cue! ait dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Incurrnce. So long as the Owners Assoclation maintains, with a generally accepted insurance carrier, a
“master’’ or blankel” rolicy on the Condominium Project which is satisfactory to Lender and which provides insurance

coverage in the amounts, forthea periods and against the hazards Lender requires, including fire and hazards included -

within the term “‘extended coverage.”’ then:
{ Lender waives thx provision in Uniform Covenant 2 for the monthly payment 1o Lender of ons- twellth of

the yearly premium instaliments for bozard insurance on the Property; and
(il Borrower's obligation”under Unilorm Covenant § 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the re(iired coverage is provided by the Owners Association policy.

Borrower shall give Lender promp? notica.of any lapse in required hazard insurance coverage:

In the event of a distribution ol hazard insurance proceeds in lieu of restoration or repair following a loss 1o.the
Property, whether tc the unit or to common eiaments, any proceeds payabls to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured vy.iha Security Instrument, with any axcess paid (o Borrower.

C. Public Liability Insurance. Borrower shall teke such actiens as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy ac/egtable in form, amount, and extent of coverage lo Lender.

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, payable to Borrower in
conneclion with any condemnation or other laking of all or any nart of the Property, whether of the unit or of the common
alements, or for any conveyance In lieu of condemnation, ai=_hersby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security [nstrment as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, excepl sfier nolice to Lender and with Lender's prior wrilten
consent, either partition or subdivide the Properly or consent lo: :

(i) the abandohment or termination of the Condominiin Project, except for abandonment or termination
required by law in the case of substantial destruction by lire or other cacuaity or inr the case of a taking Dy condemnation or

eminent demain;
(i) any amendment to any provision of the Constituent Documerits h the provision is for the express benefit of

Lender,
() termination of professional management and assumption of seit-1anagement of the Owners Association;

or
{iv) any action which would have the effect of rendaring the public liabdibinsurance coverage maintained by

the Owners Association unacceptable to Lender. ’ ’
F. Remedies. |f Borrowsr does not pay condominium dues and assessments whenoue, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Burrow=i-securad by the Security
Instrument. Uniess Borrower and Lender agroe 1o other terms of payment, these amounts shall. boar ir tevest trom the dale of
disbursement at the Note rale and shall be payable, with Interest, upon notice from Lender to Botrowe, yaquesting payment.

By SiGNING BELOW, Borrower accepts and agrges to the lerms and provisions 'contained in this Condominivip nider.

. & o/
MICHAEL FEDER ~Roremer AVA FEDER

—~Borwer

MULTISTATE CONDOMINIUM RIDER—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT .

CITICOAP SAVINGS FORM 3807A (3/85)

—Boriowes

£88TS098







