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MORTGAGE 214412
THIS INDENTURE, made this ~  4TH . dayof FEBVRUARY. - 19 86 betweén_ ) ;

- RICHARD THOMAS LORD, BACHELOR

1641 NORTH BELL, CHICAGO, ILLINOIS - 60647 s -
- : L . ‘ , Mortgagor, and.
UNITED SAVINGS OF AMERICA B
4730 WEST 79TH STREET, CHICACO, ILLINOIS 60652 : :
& corporation orgamzed and -existing under'the 1aws of THE STATE OF ILLINOIS . S,
Mortgagee. _ ; 7 :

WITNESSETY .. That whereas the Mortgagor is justly indebted tothe Mortgagee, as is evidenced by a certain
promlssory note exerated-and delivered by the Mortgagor, in favor of the Mortgagee, and bearmg even date,
herewith, in the principal sum of

SIXNTY TWO THOUSAWRD AND NO/100---
DolIars ($ 62,0004 0% nayable with interest at the rate of TEN & ONE HALF .
per centum ( 10.500 %) per annum on the unpaid balance until paid,
and made payable to the ordar ¢l the Mortgagee at its office in STREAMWCOD, ILLINOXS 60103,
or at such other place as the hol('es may designate in writing, and delivered or ma}led to the Mor‘cgagor the sa:d‘
principal and interest being payaple in monthly installments of i
FIVE HUNDRED SIXTY SEVEN AMD 30/100---

Dollars (8 - 567430 ) beginning on the first day of . APRIL .18 B'G,arr_ld
continuing on the first day of each month thereafter until the note is fully paid, except that the final payment
of principal and interest, if not sooner paid. shall be dus and payable on the first day of MARCH . s

2016
Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said prmc1pa] sum of

money and interest and the performance of the covinznts and agreements herein contained, doea by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, ts Sroceéssors o assigns, the following described real estate
situate, lying, and being-in the county of COOK and the
State of lilinois, to wit; . )

LOT 10 IN MORLEY AND ALLEN'S SUBDIVISICH ©F ALL OF THAT TRACT OF LAND
LYING BRETWEEN THE EAST LINE OF SHOBER STREET AND THE CENTER OF LEVITT
STREET BEING THE EAST 298.5 FEET OF THE NORTH 3.50 CRAINS OF THE SOUTH
10 CHAINS OF THE SOUTH HALF OF THE SOUTHWEST QUARTER OF THE SOUTHWEST
QUARTER OF SBECTION 31, TOWNSHIP 40 NORTH, RANG/ 14 EAST OF THE THIRD-
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. T S '

14~31-323-059—onoq’4£]

COMMONLY KNOWN AS : 1641 NORTH BELL ,
' e "~ CHICAGO, ILLINOIS 60647

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof: and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, andarea pc-rtwn of the secvnty for the mdebtedness

herein mentioned;

t;%ﬂb K; ;57%2
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The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
mure: heﬁby, ahall be paid in a single payment each month, to be applied to the following items in
order stated: : : :

I, ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
I1. interest on the note secured horeby; and
III. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made goed prior
to the due date of the next payment, constitute an event of defauit under thia Mortgage. At Mort-
gagee’s option, Mortgagor will pay & “late charge” not exceeding four per centum (4%) of any
inatallment when paid mere than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payabile out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper casts and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, ‘and
assessments, or insurance premiums, as the caose may be, such excess shall be credited on subsequent pay-
ments to be made Ly the Mortgagot for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgage<. . I', however, such monthly payments shall not be sufficient to pay such items when the
same shall become fuz and payabie, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee siatiny the amount of the deficiency, which notice may be given by mail. 1f at any time
the Mortgagor shall tend=: ‘s, the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire_iudebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedress, credit to the account of the Morigagor any credit balance remaining under
the provisions of subparagraph .a} of the preceding paragraph, If there shall be a default under any of the
provisions of this morttgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise aft(r fefault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at'the time the property is otherwise acquired, the amount theén remaining
to credit of Mortgagor under said subpaiagiaph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining wiipaid under said note. '

AS ADDITIONAL SECURITY for the paymeit ~f the indebtedness aforeaaid the Mortgagor doea hereby assign
to the Mortgagee all the rents, issues, and profile ror due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor siall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, heiiuses and royalties resulting from oil, gas or other min-
eral Jeases or conveyances thereof now or hereafter in >ffect. The lessee, assignee or sublessee of auch oil, gas
or mineral lease is directed to pay any profits, bonuses, rinty, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUBLY maintain hazard insurarice, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now o hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she v.il pay promptly when due any premjums
therefor. All insurance shall be carried in companies approved by the Mdrtgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of oss Mortgagor will give immediate vitice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurarce company concerned is hereby
authorized and directed to make payment for such loss directly to the Morigagze instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may te applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the rxtoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title co the mortgaged property
in extinguishment of the indebtedness secured hereby; all right, title and interest of tne Mlortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EvenT of default in making any monthly payment provided for herein and in'thc note secured
hereby, or in case of a breach of any other covenant or agreement hersin atipulated, then the wholpof said prin- -
* eipal sum remaining unpaid together with accrued interest thereon, shall, at the election of tae Mortgagee, -
without notice, become immediately due and payable. ' ‘

In THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liakle for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of -
the eguity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, und profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property. S

IN CASE oF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceedine, and also for all outlays for documentary evidence and the cost of & complete abstract of title -
for the purpose o: such foreclosure; and in case of any other suit, or legel proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable feea and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 4THay of FEBRUARY ,10  B6,
and is incorporated into and shall be deemed o amend and supplement the Mongage Deed of Trust or Secunty Deed (the
“Security Instrument’’) of the samc dale given by the undersigned (the "‘Bomower') to secure Borrower's Note to
UNITED SAVINGS OF AMERICA (the “Lender")

of the same date and covering the propeny described in the Secunly Instrument and located at:

1641 WORTH BELL, CHICAGO, IL%INOI 60647

roperty Addrass)

14-31~328-059-0000
2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower -
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nol seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing (o the change. Borrower shall comply with -
all laws, ordinasices, regulations and requirements of any governmental body applicable to the Property. ‘

B. SUBORIINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument .0 be perfected ugainst the Property without Lender’s prior written permlbslon ’

C. RENT LOSY IMNSURANCE. Borrower shall maintain insurance against rent Ioss in addition to the other haza:ds
for which insurance 1s recoir:d by Uniform Covenant 5. - .
D. “BORROWER’S RI7.HT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

- E. ASSIGNMENT OF.LZASES. Upon Lender's reqliest, Borrower shall assign to Lender all leases of the Propény
and all security deposits made in coniec ion with leases of the Property. Upon the assignment, Lender shal] have the right to
modify, extend or terminate the exisiing leases and to execute new leases, in Lender’s sole discretion. As used in thm

puragraph E, the word *'lease’ shall mean /suclease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrow.r unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lenderor Leades's agents to collect the rents and revenues and hereby directs each tenant
of the Property lo pay the rents to Lender or Lendes’s 4gents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security tnstrument, Borrower shall collect_and receive all rents #nd revenues of
the Property as trustee for the benefit of Lender and Borrower. Vhis assignment of rents constituies an absolute assigniment and

not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents rocrived by Borrower shall be held by Borrowcr as trustee for
benefit of Lender anly, to be applied to the sums secured by the SCtcvlity Instrument; (ii) Lender shall be entitied to collect_ and
receive all of the rents of the Property: and (iii) each tenant of the Property shall pay all rents due and unpaid to Lender or -

Lender's agent on Lender's written demand to the tenant, _
Borrower has not executed any prior assignment of the rents and ha<'iio1 and witl not perform any act that would prevent

Lender from exercising its rights under this paragraph F.
Lender shal! not be required to enter upon, take control of or maintain-the/Property before or after giving netice of

breach to Borroweér. However, Lender or a judicially appointed receiver may do s> at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right orveriedy of Lender. This assignment of
renis of the Property shall terminate when the debi secured by the Security Instrument s paid in full,

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the -

Security Instrument.

i e TR ES A Y : S
By SIGNING BELOW, 'Bor&g‘ a&lm 9@5 to the lerms and provisions contained in this 2-4 (ainily Rider.

Kol (sm,_“f?‘?

RICHARD THOMAS LORD/BACHELOR “Borrower

——
Sy}

{Seal)
'-Bormwer

(Seal)

-Borrower

J L6TH

D
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INIQUOOTY 1o~ 1HId

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 501 03

ATTN: M. EDLER
MULTISTATE 2-4 FAMILY RIDER ~ FNMA/FHLMC Uniform Insirument
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