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This instruasnt was prapared by Gary 3. Collins
Loan Officor for the Oak Perk Trust & Savings Bank
¥illage Mall Plass, Oakx Park, Illinois 60301

s Absye s Lime For Recwdmg Data}

- MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on . Jamuary 30,
19.. 86 Themorigagoris . PAUL: L. WARDLAW AND KATHRYN K, WARDLAW, his wife . ... .

........................................................................ (" Borrower™). This Secunty Instrument is given to -
wisich is organized and cassting

helawsof - Illinois ... e whose address i
LRl g, GAK BRI, TS RO o e Py
........... R o Dollars (US. $.100, 230,00 . ). This debt is cvidenced by Borrower™s note
dated the same date as G, Sc curily lnnn-:a (“Notc™), which Prandes for monthly payments, with the full debe, if not
secures to Lender: (a) the repe; aremt of the debt evidenced by the Note. with interest, sad all rencwals. eatentions and
modiications: (b) the payment of 3% other sums, with interest. advanced ssicr paragraph 7 1o protect the secerity of thys
Security Instrument; aod (<) 1he perfor~aance of Borrower's covenants and agreements under this Security nsirument and
the Note. For this purpose, Borvowe dr o« be&::mnmc. grant and convey 10 Lender the following descoibed property
located in U County, llhnois:

[o¥-

™~
X The South 46 feet of Lot 9 in bi'xct 11 in Railroad Addition bto Harlem in the
\ Southeast 1/4 of Section 12, Towmutiip 39 North, Range 12 East of the Third
k Principal Meridian, in Cook County, filinois,
gz **See Attached 2-4 Family Rider=s
|
N Permanent Index No. 15—12—4:2—003-0000_417 3
a
'
-
/x a':
} which has the address of . 11071 10% Marengo Avenue, eeeeemaeery e Yoxest Paxk, ..o
(Sweet] 1cayt
inocis ... 60130 " Propenty Address™);

3o Coge]

TOGETHER WITH all the improvemcents mow or hercafier crected on the property. and afl caxements. rights, :
appuricnances, rents, royaltics, mincral. oil and gas sights and profits. water rights and stock and all Gxteres now or .
hercafier a part of the property. AH replacements and additions shall alo be corered by this Security Instrament. Allof the -
foscposng s referred 10 in tins Security Instrement as the “Property.™ .

BORROWER COVENANTS that Bocrower it lawfully sened of the cuate herehy conveyed and has the nght 10
mortigage. grant aad convey the Property and that the Propeny s uncacembercd. cacept for encumbrances of record .
Bacrower warrants and will defead generally the title 1o the Property agaad all clauns and demands, subjoct (o any .
encumbeances of record.

THIS SECURITY INSTRUMENT combencs umform covenants for mational wse and non-uniform covenants with
limited variations by jutisdiction 10 cORsiituic 2 amfornm sccurity instrument covering real propesty.
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UNOFFICIAL.GOPRY s

if Leader required mortgage wsurance as a conditon of making the foan secured by this Secenity lnstrument,
Borrower shall pax the premiums required (0 maintain the msurance in cffect until such fime as the reguirement fos the
inswrance icrminates in accordance with Borrower’s and Lender™s writen agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable cntries upon and mspections of the Property. Lender
shall grve Borrower aotice at the tine of of Prior 10 an inspection spocifyving reasonable cause for the nspection.

9. Coademastion. The procecds of any anard or clasm for damages. derect o conscquential. in conncction with
any condemnation or other taking of any part of the Propenty. or for conveyance 1n bicu of condemaation, ase hereby
sssigned and shall be paid 10 Lendcr.

ia the cvent of a total taking of the Property. the proceeds shall be applied to the soms secured by this Security
Instrument, whether nr not then due, with any excess paid 1o Bosrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in wrinng. the ssms secured by this Sccunty Instrument shall be reduced by
the amount of the proceeds maltislied by the followng fraction: (a) the 10tal amount of the sums sccured immediately
m«rhmmh(ﬂ:&fﬂmsaheoflbe?mpcﬂyinn«hﬂd_\'bdorclheuthg.uy_hhmshllk

so Borrower.

_ I the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Bocrower fails 10 respond 10 Lender watinn 30 days afier the daie the notice is
given. Lender is anthorized to collect and apply the pracecds. af 1s option. esther 1o restoration or repair of the Propenty os
10 the sums secv.od Yy thes Securnity Instrument. whether or ant then due

Uniess Lenarr and Borrower otherwise agree in wrating. any apphcation of provecds 10 principal shall nol extend of
postponac the due Catr = the monthly payvments referred 10 m paragraphs | and 2 o change the amoont of such payments.

10. Besrowir *irt Released: Forbearance By Lender Mot a Waiver.  Extension of the time for paymemt or
modification of amorti a7y of the soms secured ' thrs Sccunity lustrumens granted by Lender 1o any successor in
interest of Borrower shaw 1. operate to release the hability of the onpaat Bocrower or Borrower’s successors in imderest.
Lender shall not be rogei=a .C commence procecdengs agansl any Sucocue n mtcres! or refuse to extend time for
payment of otherwise modify ar.ovtization of the sums secured by thes Secarity Instrumen: by reason of any desnand made
by the original Borrower or Boedo #2275 susccessors in mterest Any forhearance by Lendet  exercising any right or remedy
shall mot be & waiver of or precioue the ~vercise of any right or remedy.

11. Seccessors and Assiges [fov »#: Jeint and Several Liability; Co-signers.  The covenants and agreements of
|hisSocutitylaﬂms&aﬂh’u«mmnﬁ|kmaﬂmdu-dtradm.mlolkm
of paragraph 17. Borrower’'s covenants and 7 grecments shall be joint and several Any Borrower who co-signs this Security
Iastrument but does not cxecwic the Note: (a) 15 co-ugning this Secunty Inarument only (o mortgage. gram and coavey
that Borrower's interest in the Property wnder tac Jerms of this Securiy Instrument: (b) s not personally oblkigated 10 pay
the sums secured by this Security lastrument: <ict v agrees that Lender and amy ather Borrower may agree (o extend,
modify. forbear or make any accommodations wnb e ard 1o the icrms of this Security Instrument or the Note withowt
that Bocrower's consent.

12. Loen Charges. If the loan secured by 1his Soranty Instrument s subject 10 a law which scts maximuom loan
charges. and that law s Raally iricepreted so that the ntesest or other loan charges collected oF to be collected in
comncction with the loan exceed the permitied lumts, tha: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permatied hmst: and (b) =2 ‘sums alseady collecied from Bosrrower which eacecded
pesautied himits will be refunded so Borromer Londer may chioss 7o make this refund by reducing the principal owed
wnder the Note or by making a dire -t payment 1o Borrower. 1 a refrnd reduces pancipal. the reduction will be treated as a
partial prepayment without any prepavenent charge sader the Note.

13. Legistation Affecting Lender’s Rights.  If cnaciment or roperation of applicable laws has the effect of
remdering any provision of the Note or this Sccufity lastrement unenfacceable —coording 10313 terms, Lender. at its oplion,
ice immediate payment in foll of all soms secured by thes Secuni ta_irument and may invoke any remodies

may require
pecasitted by paragraph 19. If Leader exercises thas oplion. Lender shall 1ake 1522 «.cns specified in the second paragraph of
17

14. Notices. Any noticc 1> Borrower prosaded fos sn this Secunty instrucer. urall be given by delivenag it or by
mailing it by it class mail ualess applicablc law requres use of another mcthoa. 74 rotice shall be direcied 10 the
Property Address or any other address Borrower desigrates by aotwce 10 Lender. Any actree to Lewnder shall be given by
Erst class mail 10 Lender’s address stated herein or any other address Lender designates by a wice 1o Borrower. Any notice
provided for in this Sccwrity Instrumcnt shall be deemaed 10 have beea goven to Borrower of Lea’ s whon given as provided
n this paragraph. :

1S. Governing Law; Severabilily. This Secerity Instrument shall he governed by fedevas Fuv aad the law of the
jurisdiction in which the Property 1s located. In the cvent that any provision of clause of this Securi.y Instrument or the
Note conflicts with applicable law, such conflict shall not aflecs other pronisions of this Sccunty las v asnt or the Note
wivch can be given effect withowt tic conflicting provision. To this ead the provisioas of this Sccuarity L=si7owent and the
Note are deciared 10 be scvesable.

16. Borrower’s Copy. Borrower shall be given onc conforined copy of the Note and of this Sccurnity Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
imterest in it is sold or transferred (cr if 2 bemeficial interest in Borrower is sold or transferred and Borrower is not a natural
persom) without Lender's prior writien comsent. 1 .cnder may_ at its optioa. require immediate payment in full of all sums
sccured by this Sccucity Instrumernt. However. thes option shall act be exercrsed by Lender if exercise is probaibited by
fodeeal law as of the date of this Sccunity lastrement -

If Lender exercses thes option, Lender shall give Borrower aonce of acceleration. The notice shall provide a pesiod
of mot less than 30 days from the date the notice is dcvered or mailed withen which Borrower must pay all sums secured by
this Sccurity Instrument. 1f Bocrowner fasls 10 pay these sums pnoc (o the expuration of thes period. Lender may invoke say
remedacs permitted by this Securnty Instrument without further notice or demand on Borrower.

18. Berrower's Right to Reinstate.  If Borroner meets certain conditsons. Bocroaer shall have the right 10 have
enforcement of this Security Instrement descontivwed at am tume prioe 1o the carlier of: (a) £ days (or such other period as
spplicablc law may spealy for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Secwrity [nstrument; or (b) entry of 2 judgmncnt cnforcing this Secunty Iastruoment. Those conditions arc that Borrower:
(2} pays Lender all sums which then would be due under thes Security lastrument and the Note had 8o soccleration
occurred; (b) cures any default of any other COVENINLS OF AEIECMCATS: ) pavs al! expenses incurred in eaforcing this
Security lmumeu.i-chcliag,bmuo:ﬁuﬂcd:o.tmaﬂeam‘fus:ad(d)ukamhuﬁonslad«uy
reasonably require 1o assure that the hien of this Secunty Instroment. Lender’s nghts n the Property and Borrower’'s
obligation 10 pay the sums secwrad by this Sccurity Iasirument shall contmmue unchaaged. pon reinstatement by
Borrower. this Secutity Instrument and the obligatioas secured hereby shall remain fully effective as if no scceleration had
occurred. However, ths right 1o reinstate shall act apply in 1he case of accelcration under paragraphs 13 or 17.

M 0TSO9N
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This 1A U ‘ @ P"‘
Loaft Off1oer for the Oak a ., NNl 6

Yillage Mall Plasea, Oak Park, I}1i

THIS 2-4 FAMILY RIDER is made shis IWthgay of  January, . .1986
dumpamdmﬂsﬂk&udn“ﬂw*nmm Deedot‘l‘nulaSmuvDed|k
“Sccenity Iastremest™ dhm&mhk“ﬂuﬁd(k“&mﬂnmﬂumsh«en
Oak Park Trust.andSav;ngs . tihe ~Lender )

" iPvapeny Acoess

2-4 FAMILY COVENANTS. la addition 10 the Covenants and agrecments sade in the Scowrity lastremicat. Borrower
and Lender fursther covenant and agsee as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall 8ot seck. agree fo or make a change in the
use of ihe Property or its zoming classification_ waless Lender has agreed in writing fo the change. Borrowes shall comply with
all laws_ ordinances. regulations and requiremcnts of any governmcatal body applicable 10 the Propenty.

B. SUBORTINATE LIENS. Except as permined by federal law. Borrower shall mot allow any Ken infenior 10 the
Security lnsiremers &bz perfecied aganst the Propesty without Leader’s prior wrilien permission.

C. RENT LOSO JASURANCE. Bommower shall maintam insurance against resd loss in addition 10 the other hazards
for which insurance is o' ad by Umiborm Covenant §.

D. “BORROWER'S PG (T TO REINSTATE™ DELETED. Uniform Covenant {8 is deleted.

E. ASSIGNMENT OF LF.25ES. Upom Leader's roquest. Borrower shkail assiga 80 Lender all leases of the Property
and alt sccwrity deposits made in cORe G0 with leases of the Property . Upoa the assignment. Lender shall have the ngh 1o
nﬁfy.uﬂdummmsmﬂaﬂmexmmw.hm}mm.As-udialhis
me.kMﬂm"Mm“Aﬂm"ﬁkS«-inBuaw.

F. ASSIGNMENT OF RENTS. Bom—¢ vaconditionally assigas and ransfers 1o Lender ail the rems and revenwes of
hw.mmm«mix‘:wum&mmmdw&wcxhw
of the Propenty 10 pay the rents 0 Lender or Leadew™s 7 emts. However. prios 10 Lender™s notice 40 Bosrower of Borrower™s
demawak&-ﬂhm.m“«ﬂmaﬂmﬁwﬂmﬂmd
&Mum(«umﬂdwuw,c1‘smmdmmmgmww
#0t an assignment for additional secunity only .

Ileghﬁnﬁdewm::i)ﬁmm,mmebewwBametasuweel’a
dem.nkmwﬁewmwk&wnw:lﬁiMMhﬂMiocdledad
reccive all of the ceats of the Propesty: and tiié) cach teaant of the Fror coy shall pay all remts due and oaplid to Lender of
Leadec's agent on Leades's writicn demand 0 she tesant.

Borrower has 80t cxccuicd anY Prior assigament of the romts and hs Zol and will aot pecform any act that wosld prevest
Lender from cxercising its rights ender this paragraph F.

Lender shall aot be requiced 1o eater upon. take control of ac maintain e [sopenty before or afier giving aotice of
breach to Borrower. However, Maawwmmdomammm:sam Any
W«msﬂmm«mmdﬁuﬁum&daemmﬂgha e dv of Lender. This assipnmem of
mdmmyﬂmmummwﬁeMIMnMnm

G. CROSS-DEFAULT PROVISION. Borrower's defaslt or breach sader any mote 41 grecament in which Lender has
aa isterest shall be 2 breach wader the Sceurity Instrement and Leader may invoke any of the ren edics penmined by the

Secwrity iastrement.

86 051016

BY SIGNING BELOW. Bomower accepts and agrees 1o the termms and provisions comtained in this 2-2 Fanily Rider.

Paul L. Wardlaw -Boracwer

Ka -Bomower

K. Wandlaw

PEOTSESO—F80—3¢ A8 Phibh
80:11:48 78/58/20 0510 N¥ML  bobbli
9 bi1§ MNIENOD2Y TO--1d4349

ARRTISTATE 2-4 FAMILY RIDER — FEMA/FILNC Uniform inshument N “3!70 12183 ;
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