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'.;_'l'hl‘s Indenture, M#d’;e ths ©~ ~ 3RD  day of ' FEBRUARY

E%ﬁ%_}CKERIgEkS't‘J‘ REI"ERGE g FWA‘ NELSON, HUSBAND/NIFE R ,

8 corporatie®-organized and existmg under the lawg ot‘ - THE STATE OF ILLINOIS
Mortsasce o '
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payable wnth lmerest at thorateof TEN AND percentum ( 10,50 %) per annum on the unpaid balancc until pa!d and made
. payable to the order of the Mortgagee at its office in EVERGREEN PARK, ILLINOIS -

or at such other place as the no‘.!er may designate in writing, and delivered; the sa:d pnncrpnl and interest being payablc in monlhly in-

stafiments of  SEVEN HUNTRE E HTY AND 89/100-=w-mnetmmmmmseas - Dollars ($780.49 . )

on the first day of APR IL : 19 36 v.and a hke sum of the hrst day of each and every mnnth thereafter untl] the note ia fully

pmd, oicept that the finel payment of ,.mc:pal and interest, if not sooner paad shall be die and payable on the ﬂrst day of =
MARCH : ' 2016 . _ .

HERIE

an, therefore, the said M ortgagor, for the better s:rdrng of the paymem of the said prmcnpal sum of moniey and interest and the perfor-

mance of the covenants aiid agreements herein contained, 40és Dby these presents Mortgage and Warrant unto the Mongasec, #1s successors

or asigns, the following described Real Estate situate, lying; and being In the cpaaty of ~ COOK
and the State of Illinis, to wit: . o 3 L

"TSE EAST "2 142 FEE%C
%§5D1§131ﬁ1§ OF T,l\}f .
NE E ﬁER?DI N,.

PTN 20:25-130-019 fig &Y 1952 EAST 73RD PLACE
CRICAGO, 1LLINOIS E0649

THIS INSTRUMENT WAS PREPARED BY: TuAa  SLLINDES 60t

SHIRLEY ADAMS

ETRST AMERTCAN MORTGAGE COMPANY -

9730 SOUTH WESTERN AVENUE. SUTTE 627

EVERGREEN PARK, ILLINOIS  60€42

Tagether with alf and singular thie tenements, hereditaments and appurienances thereunm belonging, and the rmts issues, and profits
thereof; and ail apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or 0, ver, and all plumb-
ing and other fixtures in, or that may be placed in, any bmidmg now or hereafter siandmg on said Iand, and also al] thy estate,. nght title,

and interest of the said Morigagor in and to said premises.

To have and to hold the above-described premises, with the ap- of thJs 1nstrumem, ot to suffer any hcn of mechamcs men or
purtenemces and fixtures, unto the said Mortgagee, its successors  material men 1o attach to said premises; (o pay to the Mortgagec

and assigns, forever, far the purposes and uses herein set forth, as hereinafter provided, unti! said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises;. or
Homestead Exemption Laws of the Slate of [linois, which said any lax cr assessment that may be levied by authority of the
tights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
release and waive. , the said land is situate, ypon the Mortgagor on account of the
o _ ownership thereof; (2) u sum sufficient to keep all burldmgs that
‘And satd Murtgagor covenants and agrecs: may at any lime be on said premises, during the continuance of =

said mdebtcdness, insured for the benefit of the Mortgages in
To keep said premisés in goad repair, and not to do, or permit  such forms of insurance, and.in snch amounts, as may be re-:
to be done, upon suid premises, anything thal may limpair the quired by the Mortgagec
value thereof, cr of the security intended to be effected by virtue

This form ls Used in connsetion with mortgages. Insured undor the one- to' fou:afamny programa of the Natlonal Housing Act which provide
for pariodic Morlgsge lnuuranm Prnm'lum paymients. oo ' T

Previous Editiona Obsoiale ' Page 1 01 3 HUD-821 1M 10-88 Edition}
24 CFR 203.17(w)
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All insmance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee, [n event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made prompily by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
appied by the Mortgagee at its option elther to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property demaged. In event of foreclosure of this mortgage
or other transier of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, tille and in-
terest of the Mortsagor in and (o any insurance policies then in
force shail pass to the purchaser or grantee.

That if the premises, or apy-part thereof, be condemned under
any power of eminent domuin, o) acquired for a public usz, the
damages, proceeds, and the corwisaation for such acquisition, to
the extent of the full amoum of indetsiedness upon this Mort-
gage, and the Notr secured hereby remaizing unpaid, are hereby
assigned by the Mortgagor to the Mortgasee and shall be paid
forthwith to the Mortgagee to be applied bv{ on eccount of the
{ndebtedness secured hereby, whether due or net

The Morigagor further agrees that should this riortpag= and
the note secured hereby not be ellglb e for Insurance (nder the
Natlona! Housing Act within days from 1l date
hereof) written statement of any ofhcer of the Deparimento”
Houstng and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
1o the days' time from the tate of this mortgage,
declining to insure said noté and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee oc the
nelder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In tke event of defaull in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or.in.case of 4 breach
of any other covenant or agreement herein stipulated, the the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice Lo the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvensy of the person o7 persons
tinbiw for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an.arder to place Mostgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as 4 homestead, enter an order placing the Mortgasee in posses-

sion of the premises, or appoint a receiver for the benefit of the

Moi- gagee with power to collect the rents, issues, and profiis of
the said premises during the pendency of such Toreclosure suit
and, In case of sale and a deficiency, during the full stalutory
peried of redemption, and such rents, issues, and profits when
collected may be applied.toward : he payment of the indebtedness,

UMOEEICIAL CARY

51
costs, ers "{nsnrance, 2nd other ltems necessary for the protec-
tion and preservation of the property. h

Whenever the said Morigagee shal) be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as jnay be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, elther within or
beyond any period of redemption as are approved by the court;
collect and receive the renmts, issues, and prgfns [for the use of the
premises Reréinabove dcscnbed and employ other persons and
expend itself such amounts ag are reasonably necessary io carey
out the provisions of this paragraph.

And In case of foreclosure of this morigage by sald Mortgages
in any sourt of law or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for afl outlays for documentary
evidence and the cost of a complete abstract of (itle for the pur-
pose of such foreclosure; and im case of any other sult, or lega)
proceeding, wherein the Morigagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shail be a further lien and charge upon the sald
premises under this mortgage, and al! such expenses shall become
50 much additional indebtedness secured hereby and be allowed
in any decree foreclosing this. morigage,

And there shall be fnckuded in any decree foreclosing this mort-

s2ge-and be paid ot of the proceeds of any sale made in pur-
suaace of any such decree: (13 All the costs of such suit oF suits,
advert'sirz,.sale, and conveyance, including atiovneys', solicitors’,
and stencgra;h 28’ fees, outlays for documentary evidence and
cost of sai6 uosract and examination of lide; (2) all the moneys
advanced by.the Mortaagee if any, for the purpose authorized. in
the morigage wuh ‘aterest on such advances at the rate set forth
in the note secured hereby, from the time such advaiices are
made; (3) all the accruer tuierest remaining unpaid on the in-
debtedness hereby secured; /4) 7il the said principal mongy re-
wiaining unpaid, The overplus 57 tie proceeds of sale, lf any. :
shall then be paid to the Mortgag<r,

1T Mortgagor shall pay said note at the lime and in the manner
aforesaid and shall abide by, comply wiiil, and.duly perform. all
the covenants and agreements hereln, then rliisconveyance shall
be null and void and Mortgagee will, within thirty (30) days after
writtety demand therefor by Mortgagor, execule o veizase or
satisfactlon of this mortgage, and Mongagm hcrcuy waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

1t is expressly agreed. that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-

cessor in inlerest of the Mortgagor shall operale to telease, in. e
any manner, the original liability of the Mortgagor. C’?’
The covenauats hereln contained shall bind, and the benefits e
-and advantages shall inure, to the respective heirs, execulors, ad-2
ministrators, successors, and assigns of the parties hereto. - )
Wherever used, the singular number shall include the’ plural, the A
piural the singular, and the masculine gender shall inchude the ?“
feminine, .

L . L : . . .‘ e . Pﬁgeﬁb“
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U N O F FI C IAIS- 'QCQBYLE: 14117 106-2038

RIDER TO STATE OF ILLINOIS
MORTGAGE BUD-92116M ( 10-85)

This rider attached to and made part of the Mortgage between

DERRICK L. NELSON AND FRANCINE A. \ '
FIRST AMERICAN MDRTGAGE cémmﬁv NELSON, HUSBAND/WIFE ,mm%
*

and
dated FEBRUARY 3, 1986 reviges said Mortgage as follows:
d. Page 2, the necond covenant of the Mortgagor is swended to read:

Thet, together with, and in aklition to, the monthly payments of princi-
Pal and intexest payable under the teos of the note secured harelw, the
Mortgagar will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

(n) A =m equal to the ground rents, 1if my, next dx, plus the pre-
miars that will next became due and payabhle an policies of fire
and c'or hazard insurance covering the mortgaged property, plus
taxer =2 assessments next due on the mortgaged property (all as
estimated by the Martgagee) less all sums already paid thersfor
divided by Y. mumnber of months to elapse before one sonth prior
to the date vhon such ground rents, premuns, tixes and assess-
ments will veocow= delinguent, such sums to be held by Mortgagee
in trust to p& 72’3 ground rents, premiums, taes and special

assesments; and

(b} A1l payrents mentioned in the two preceding subsections of this
paragragh and all payrents to be made under the rnote secured
hereby shall be added tcgetler and the aggregate amount thereof
shall be paid by the Mortc.gor each month in & single paymant to
be spplied by the Mortgagee tro the following items in the order

set farth:

{I) ground rents, if mny, tases, special assessnents,
fire, and other hazard inuoicimoe premiuns;
(IXI) idnterest on the note secured ‘wreby; and
(11I) arortization of principal of “h: said note.

Any deficiency in the amount of any such (ggiegate sonthly paymant
shall, unless made good by the Mortgagor pmics to the due date of
the next such payrent, constitute an svent of oefault under this
rortgage. ‘The Mortgagee may collect a "late chare® not to excoeed
four cents (4¢) for each dollar ($1) for each pe; it more than
fifteen (15) days in arrears, t© cover the extra mg-nse imolved

in handling delinquent payments.

1f the total of the payments made by the Mortgagor under swhwuciion (a)
of the preceding paragraph shall exceed the mmount of the paymnts sotaslly
taxes, and assessments, or frsoorance

made the Mortga for ground rents,
pnmizs. a.sthecg.:aayhe.t@m, if the loan is axrent, at o=
cption of the Mortgagor, shall be credited ocn subsegquent payments to be vade
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly
pawmumdel:ythemrtgagormder:becum {a) of the preceding para~
graph shall not be sufficient to pay ground rents, taes, and assessnents,
or insurance premiums, nmmmu.mmmmmu
uﬂpayabla.ﬂmﬂc’brtgagarﬂnnpaywthemrtgagaemymtm-
to rake up the deficiency, on or before the date when paynent of such gromnd
yenis, taxes, assessrents, or insurance premdums shall be due. 1I at ayy time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, m1pa}mentofﬂ;gmti
sented thereby, them:tgageefﬂuuél, in lxlrpuung!:;e smount of -ud;nm
ness, oxedi the acoownt © Mortgagor any
fmd; .ccu:ﬁz:oua wnder the provisions of ni:sect.i:mf g',l of th:igx_::faim
shall t undder yovi this
paragraph. 1f thexre be a Gefa any P erain . or if

H2ar5394

| mort resulting lic sale the premises covered
the ?;g:t.qaqn mmi&'ﬂ? pwgperty otherwise after default, the Mortgages
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shall apply, at the time of the comencerent of such proceedings or at the
time the property is otherwise acguired, the balance than remaining in the
paragraph

wm»&mmtayuwpﬂe&m as a
t against the mwount of principal then remining upaid under said

credi
note.
2. Page 2, the penultinate is amended to add
sen . ’ paragragh add the following
This option may not be exercised by the Mortgngee when
the ineligihility for insurance under the National
Bousing Act is due to the Mortgagee's failure to remit
the mortgage insurance premium to the Department of
Bowsing and Urban Development.
=
f:ﬁ Datod —a of the date of the mortgage referred to harein.
A
Q'Q Mortgagor  DER . ___'.'

) » ) /a 4 . |
% FRANCINE A. NELSON '

56051211

S
= -

1S - O § L8508 7
L ODEYZEMENIR/S0/TE Q510 NYME . TEZTEL
CRCUSES L T OMEQNOIIRISE430 7

1895







