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M " v January 9 . ..,
THIS MOk TGAGE (bbecunsy‘]nstrgrrnnglrn a)r11 né%nncé 5” Krar%er ; .

arrower’”). ThlS Security Instrumentis given fo ...

........ F .lRS.T.fEDERI‘ |~ LAVINGS AND LOAN A SOC’ATIQN QF‘ EL@IN.............. ., which is organized and exnsung
under the laws of THE ..U NTTER. STATES. OF AMERICA . 'and whose AQATEES 18 rererrersrsereresseorenes
....... 28 North. Grove. Avr s — Elain Mineks 80120 e emeriernens (*Lender''}:
Borrower owes Lender the pr.n,ma] sum of Bhghty. five. fhemeand oo oo n oo o oI T TTUTITTI
monmmns00/100 nms e et mrmmerDollars (U.S. $85,0Q0.,00............. ). This debt is evidenced by Borrower's note
dated the same date as this Securst; Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . LY 20LB e This Security Instrument

secures to Lender: {a) the repaymem rl h ¢ debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performarce of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, BorrOWer does hereby mortgage, grant and convey 1o Lender the following described property
located N oo ceiimeis i e COOK. .o emrc e e bes e eeienie e e e COUREY, THiNOIS:

Lot 30 in Bent Tree Village,_b:'_ug a subdivision of part of the
East 1/2 of the West 1/2 of Seccion 7, Township 41 North, Range _
9 Bast of the Third Principal Mer: dian, in Cook County, Illinois. a

- L P - . .
, ' 6“05 D06 - - DeTet RecaroiNg . $16.25
€} . 13333 TRAN 1972 02/05/84 14:24:00
which has the address of 20t 3Q.Bent, Txee Village ... sete e s e en i b Elodin, s
[Street] [City]
TIHNOIS. .\ oveireiians 60220 ... (“Property Address)

[2ip Code)

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and dll easements, nghtm
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now )
hereafter a part of the property. All réplacements and additions shall also be covered by this Security instrumcnt All of' the
foregoing is referred to in this Security Instrument as the “Property - ]

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant angd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants. and will defend generally- the title to the Property against all claims and demands, subject to any
encumbrances of record.

THas SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform. covenants wnh
l!mlted variations by jurisdiction to constitute a ua:nferm secunty instrument covermg real property. :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with.Borrower's and Lender’s written agreement or applicable law.

8. lInspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shaH give Borrower notice at the time of or prior to an inspection speciflying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Froperty,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b)the fair market value of the Property immediately before the taking. Any balance shalf be
paid to Borrower. ] .

1f the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the ¢condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the netice is
given, Lender is@uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securca by this Security Instrument, whether or not then due. :

Uniess Lepier and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due dale ¢l the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower P01 Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriizzun of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ao! operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify alnc'rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boirower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exzreise of any right or remedy.

11, Successors and Assigns Buur.o; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi"the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and higreements shall be joint and several. Any Borrower who co-gigns this Security
Instrument but does not execute the Note: (a)'i7 ¢o-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under th#/tarms of this Security Instrument; (b} is not persenally obligated to pay
the sums secured by this Security Instrument; and (¢} sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with 7ozard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, I the loan secured by this S¢curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the wstercst or other loan charges collected or 10.be collected in
connection with the loan exceed the permitted limits, then: (8 #ny such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b)Y any si'ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to)make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowér. If a refuns roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. :

13. Legisiation Affecting Lender’s Rights. 1 enaciment o expirztion of applicable laws has the effect of

_ rendering any provision of the Nole or this Security Instrument unenforceabls according to its terms, Lender, at its option,

may require immediate payment in full of all sums secured by this Security Instiument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stipsispecified in the second paragraph of
paragraph 17, X

14. Notices. Any notice to Borrower provided for in this Security Instrumeat si1all be given by delivering it o1.by
mailing it by first ciags mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given'by
first class mail to Lender’s address stated herein or any other address Lender designates by notice. 2o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wlien given as providéd:
in this paragraph. : o

15, Governing Law; Severability. This Security Instrument shall be governed by federal Zav und the law of the;~

jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security strument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumertor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiwizent and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums..
secured by this Security Instrument, However, this oplion shall not be exercised by Lender if exercise is- prohibited.by
federal law as of the date of this Security Instrument. ) . .

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower. )

18, Borrower’s Right to Reinstate. 1f Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power-of sale conlained. in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in. enforeing this
Securily [nstrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action us Lender may
reasonably veguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upen reinstatement by
Harrower, this Security Instrument and the obligations secured hereby shall remain fully effeclive as if no aceeleration had
necurred. However, this right to relnslate shall not apply in the case of aeeelermlon under paragraphs 13 or 17, '
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ..2th.... day of .......January.. , 19, B.&
and is incorporated into and shall be deemed to amend and supplemem the Mongage, Deed of Tmst or Deed to
Secure Debt (the “Security Instrumen™) of the same date (the “Borrower") to secure

Borrower’s Adjustable Rate Note to FIRST FEDERAL SAY
............................................................................ vieer (the “Lender™) of the sa.me date (1he 'Note™) and covering lhe

property descnbcd in the Security Instrument and located at:

: (Propor‘ty Address). -
The Note contains provisions ailowing for changes in the interest rate. If the interest rate
increases, the Borrower's monthly poyments will be higher. If the mierest rute decreases, i

the Borréwer's monthly payments will be lower. - L
ADDITIONAL COVENANTS, 1n addition to the covenant and agreemems made in the Secumy Instrument Borrowcr

and Lender further covenant and agree as follows:

A, lNTERE.ST A TE AND MONTHLY PAYMEN’I‘ CHANGES -
and sectlon 12

The Note proyides oy an initial interest rate of .. LA0.0.2...%. Section 4 of the Note provides for changes in the
interest rate and the insnthly payments, as f'oliaws

A, INTEREST RATE ANY MONTHLYPAYMENT CHANGES

(A) Change Dates . . .

‘The intetest rate I will pay ‘esy change on the i e ADGUESE s 1987000, and
on that day of the month every .......«.22......... months thereafier, -Each date on which my interest-rate could.change
is called a “Change Date.” : - e et e

(B) The Index _ T 7 7

Beginning with the first Change Dat=,_mv interest rate will be based on an “Index.” The Index is the weekly
average yield on United States Treasury secuitics adjusted to a constant maturity of ........... RIS years, as made -
available by the Federal Reserve Board. The riost rscent Index figure available as of 45 days before each Change
Date is called the “Current. Index.™ . :

If the Index is no longer available, the Note Holde: will choose a new index which is based upon comparable
inforfaation. The Note Holder will give me notice of its choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculat: riy new interest rate by adding ...1.875..
‘percentage points ( 1.875. %, v the Current Index.  The sum will be my new

intlerest rate.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay in 't'un
the principal 1 am expected tc awe on the Change Date in substantially rqual payments by the maturity date at my
new interest rate. The result of this calcu}auon will be the new amount of my monthly paymem o

(D) Effective Date of Changes : . e L

My new interest rate will become effective on each Change Date. | will'pay«<he amount of my new monthly
payment beginning on ‘the first monthly payment date after the Change Date uitil the athount of ‘my’ monthly
payment changes again.

{E) Notice of Changes

The Note Holder wilf mail or deliver to me a notice before each Change Date. The notics will advise me of:

(i) the new interest rate on my loan as of the Change Date; '
(ii}) the amecunt-of my monthly payment following the Change Date;
(iii) any additional matters which the Note Halder is required 1o disclose; and

{iv) the title and telephone number of a person who will answer any question 1 may have regardlng the
notice. _ . .

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly 1o the payee thereof.  Borrower shall promptly furnish to Lender all nolices of amounts due under
this paragraph, afd in the event Borrower shall make payment directly, Borrower shaH prompﬂy furnish 1o Lender
receipts evidencing such payments. LREr i ior

Instrument; however, Borrower shall not be requng: Jf

writing (o the paymen of the obligation sec {‘95

{44951 SA:F Jystems and Forms

N5 e 07[4560‘-)
L8 A Gedue .

ctem, Ll ¢ol20
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