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MORTGAGE

—_— THIS MORTGAGE (“Security Instrument”)is givenon JANUARY 30
19 - 86 Themortpuyoris ROBERT LARUE AND FRANCES L. LARUE,

EUSBAND AND WIFE

(“Borrower'). This Securi.y Instrument is given to.FIRST FEDERAL SAVINGS
BANK OF INDIAMA o

which is organized and exisiiag under thelawsof THE UNITED STATES OF AMERICRand whose addressis
545 BROADWAY : : S _ -
GARY r IN‘DIANA 4 b 4 :J I‘. . . . o . ("Iuendet”);
Borrower owes Lender the principal >um of : e R
FIFTY SIX THOUSAND ANP NO/100-—-

Dollars (U S, £ 56 ,000. 001 ‘This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“MNote™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon FEBRUARI 7 2001

d , This Security Instrement
secures to Lender: {a) the repayment of the debt evid=uced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, witll inierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow.:'s-covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgs ge, p=ont and convey 1o Lender the following described property
located in COOK o County, Hlinois:
SEE ATTACHED RIDER. . - : o

INV /(‘/77

07-16-106-026 K

90225098

which has theaddressof 1076 STONEHEDGE DRIVE . SCHAUMBURG

. [Street] {Chy)
Illinois 60194 o

“Propert Addresé";
[Zip Code} ( perty Y

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eaéc'mems, riéhi's.

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafier a part of the property, All repiacements and additions shall also be-covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” : ’

BORROWER COVENANTS that Borrower is Iawfﬁlly seised of the estate hereby convey-ed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any .
encumbrances of record. ' : .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.. Lo

ILLINOIS _singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT
Lo BRI

. Form 3014 12/83
COMSOUDATED BUSINESS FORMS, INC. - M1, CLEWENS, MICISGAN 48040 - (313) 7914100

T T
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the hime of or prior to an inspection specifying reasonable cause for the inspecrion. .

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with .
any condemnation or other taking of any pait of the Property, or for conveyance in lieu of condemnaiion, are hereby . -
assigned and shall be paid to Lender. R

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by.this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalf be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the Laking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shallde
paid to Borrower. T

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ¢! cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice'is
given, Lender i antnorized to collect and apply the proceeds, at its option, either {o restoration or repair of the Property.or
to the sums secured vy this Securily Instrument, whether or not then due. ) )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datcOfvhe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (No. Peleased; Forbearance By Lender Not a Waiver. Extension of the time- for payment. or
modification of arnortizat'on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not/op-rate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required ‘o ~ommence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modify am>iazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thas4e.cise of any right or remedy. .

11, Successors and Assigns Bound; -Tnint anéd Severad Liability; Co-gigners. The covenants and agreements ol
this Security Instrument shall bind and bene it it e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrerments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ri gard 1o the terms of this Security Insirument or the Note without
that Borrower’s consent. ) L

12. Loan Charges, If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: (8} ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any/siims afready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose #0 saake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ) : :

13. Legislation Affecting Lender’s Rights,  1f enactment or extiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabis accrrding e its terms, Lendér, at its option,
may require immediaie payment in full of all sums secured by this Security Fistiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepsaoecified in the second paragraph of
paragraph 17, '

14. Netices. Any notice to Borrower provided for in this Security Instrumerit shail be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The wtice shall be directed: Lo the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Y.ender shall be given by
first class mail to Lender's address stated herein-or any other address Lender designates by notize to Borrower, Any notice. .
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenuer w'wen given as provided
in this paragraph. . o -

15. Governing Law; Severability. This Security Instrument shall be governed by federal iar- 2nd the law of the
jurisdiction in which the Property-is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumien. or the-Note
which can be given effect without the conflicting provision. Tothis end the provisions of this Security Instiument and the
Note are declared 10 be severable. ) )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. II all or any part of the Property or any
interest in it is sold or iransferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al jis option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fecteral law as of the date of this Security Instrument.. : ’ . . .

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within-which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. . - ‘

18. Borrower's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defsult of any other covenanis or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable altorneys’ fees; and. (d) takes such action as Lender may
reaspnably require to assure that the tien of this Security Instrument, Lender’s righis in the Property and Borrowes's
obligation lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement’ by
Borrower, Lhis Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oecurred. However, this right to reinsiate shall not apply in the case of acceieration under paragraphs 13or 17,
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PARCEL 1% :
That part of Lot 3l in Colony take Club, Unit Number 2, being
a Subdivision of part of ths East 1/2 of the North Weat 1/6 of
Sectior 15, Township 41 North, Range 10 East of the Third
Frincipai ?eridinn. {in the Village of Schaumburg, described as
follows:

Commencing »% vhe Southermost corner of said Lot 3§, thence
Northwestward «long the Southwseterly line of said Lot 31,
North 36 Degreas 13 Minutes 55 Seconds West, a distance of
66,90 feet of the 'puint of beginning; thence North 36 Degreass
13 Minutes 55 Seconds Yet, a distance of 23,93 feet; thence
North 17 Degrsas 32 Minsutis 26 Beconds West, a distance of
14,08 feet| thence North 62 Tegrees 17 Minutes 47 8Econds
East, a distance of 102,%4 feet to a point on the
Northeasterly line o5f said Lut 31, thence Southeastward along
the said Rortheasterly line beins = curved line, conveyed to
the South West, of 175.67 in Radius, for an Arc length of
37.60 feet; thence South 63 Degrees .7 ilinutes 47 Seconds
West, & dlltlnc. of 102,59 feet to the ,uint of beginning, all
in Cook County, Illinois,

. ALSO

PARCEL 2

Zasements sppurtenant to and for the benefit of Pavcri 1, as
set forth in the Declaration of Essements made by Lafalle
Kational Rank, s Natiocnal Banking Association, as Truater
under Trust Agreement dated Noveumbsr 12, 1976 and known as
Trust Wumber 51691 dated january 3, 1977 and recorded March
23, 1977 as Document 23,860,589 and as amended by Document
24,060,823 recorded August 1&, 1977 and as created by
Instrument dated November 2, 1977 and recorded December 7,
1977 as Document 24,227,476 over &nd upon private street shown
on the Plats of Colony Lake Club Unit Number 1 recorded
December 30, 1976 an Document 23,763,577 and Colony Lake Club
Unit Number 2 recorded June 6, 1977 as Document 23,934,950 for
ingress and egress ail In Cook County, Illinois,

80225088
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3 0THday of JANUARY . .19 B6

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secwrity Deed (the
“Security Instrument’"yof the same date, given by the undersigned (the "Borrower'") te secure Borrower’s Note 1o

FIRST FEDERAIL SAVINGS BANK OF INDIANA
(the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

1076 STONEHEDGE DRIVE, SCHAUMBURG, ILLINOIS 6019%4
. {Property Address)

07-16-106-026 '
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as’ described in

(the “Declaration’). The Property is a pait of a planned unit development known as
COLONY LAKE

[Name of Pisnned Unit Ueveiopment)

(the “PUD™). Thd Progerty also includes Borrower's interest in- the homeowners association or equivalent entity owning or
managing the commo: areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proccl:ds of
“Borrower’s interesl. ] ) .

PUD COVENANTE! Ip addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and (gt e as follows:

A. PUD- Obligations. Borsower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Dctu/nenis™ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which createstite Owners Association; and (ii}) apy by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pav, when due, all dues and assessments imposed pursuant to the Constituent

Documents.
B. Hazard Insurance. So long as the Cwnirs Association maintains, with a generally accepted insurance carrier, a
“master” ar “blanket’’ policy insuring the Property which is satisfactory 1o Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazarcs Lender requires, ineluding fire and hazards included within the term

“extended coverage,” then:

(i) Lender waives the provision in UnifomiaCovenant 2 for the monthly payment to Lender of one- iwelfth of -

the yearly premium installments for hazard insurance on the Prnuerty and
(i) Borrower's obligalion under Uniform Coverant | to maintain hazard insurance coverage on the Propert-y is
deemed satisfied 1o the extent that the required coverage is provided.by the Owners Association policy. el

Borrower shall give Lender prompt notice of any lapse in recuired hazard insurance coverage prOVldcd by lhe‘&a‘%ler
or blanket policy.

In the event of a distribution of hazard insurance proceeds in/tica of resioration or repair following a loss lo the
Property or 10 common areas and facilities of the PUD, any proceeds payoie to Borrower are hereby assigned and shal] be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess.paid to
Borrower. _ :

€, Public Liability Insurance. Borrower shall take such actions as mey be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount pateatent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, diredt orcorzeouential, payible to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the fommon areas and {acilities of the.
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paild to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and wit's nender’s prior written
consent, ¢ither partition or subdivide the Property or consent to: :

(i) the abandonment or termination of the PUD, except for abandonment or termma!mn reonired by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnatlon or eminent domain;.

(ii) any amendmenti to any provision of the “Constituent Docurmernts” if the prowseon is:'for (ne 2xpress benefit -

of Lender;
{iiy termination of professional management and assumption of se]f—mdnagement of'lhe Ownerb Association;
or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Associalion unacceptable to Lender.
F. Remedies. 1If Borrower does not pay PUD dues and assessments when due, then Lender may pay thcm Any
amounls disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestmg payment.’

By SIGNING BELOwW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

s R .
T

iOBERT -Iﬂ(lfﬁE -Borrower
P e

: (Seal)
CRAMCES I IARUE HIS WIFE ®orr

MULTISTATE PUD RIDER—Singte Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3150.12/83

COMSOLIDATED BUSING S FCHIMS, . M), CLEMENS, MICHIGAN 480490 - (313] )92 4/00
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