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THIS INSTRUMENT WAS PREPARED BY: 801 DAVIS STREET
EVANSTON, ILLINOIS 60201

MORTGAGE | CITICORPGBSAVINGS

Corporate Otfice
Cne South Dearborn Street
Chicago, liinols 80603

Telephone (1 312 877 5000) a&
ACCT. 000675439 //, -

THIS MORTGAGE (**Security Instrument’') is made this C37TH day of JANUARY
19 & dhetween the Mortgagor, JOSE L NEGRON AND
JUDITH P NEGRON HIS WIFE

(hercin “‘Borrower™'}, and the Morigagee, Citicorp Suvmgs of Iinois, a Federal Savmgs and Loan Association,
u corporation orgapizes and exisling under the laws of The United States, whose address is One South’ Dearborn Street,

Chicago, Illincis 60603 (harein **Lender™).

WHEREAS, Borrower s indebled to Lender in the principal sum of TWENTY—-EIGHT THOWSAND, FIVE
FILINDRED AND 00/120 Dollars, which indebtesiness is evidenced. by- Borrower's
note dated G1/27/786 (herein **Note’'), providing for monthly instaliments of principal and interest,
with the bulance of the indebtedness, il not sooner paid, due and: payable on FEERUARY 01 2014

TO SECURE to Lender (n) the repuyinent.~Sthe indebledness evidenced by the Note, with interest thereon, the payment
of alt other sums, with interest thereon, adwi nccd in accordance herewith' io protect thie security of this Mortguge and the
performance of the covenants and agreements ui Gosrower hcrcm conuuncd and (b} the rcpuymcnt ofauy future advances,
with interest thereon, Barrower does hereby morigzps; grant and convey to Lender the following described property locuted

in the County of

70-07- 848 DF (il LS

COOK , State of Lkinois

LOT 1 AND LOT 2 ( EXCEPT THE SOUTH 12 FEET ('HIREOF) IN BLOCK 8 IN HOSMER
AND MACKEY'S SUBDIVISION OF BLOCKS 1 TO 6 AND/12? TO 16 ALL INCLUSIVE,
THE SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST /4 OF SECIION 2,
TOWNSHIP 39 NORTH, RANGE 13 EAST THE THIRD PRINCY2AL MERIDIAN,IN

COOK COUNTY, ILLINOIS. . ey

PERMANENT TAX NUMBER: ~ I8S024117-001-0000 P oS

H* :lb
N ey

1825 FEB -6 A1 59 860537¢3

u\.‘

3849-51 WEST HIRSCH CHICAGD

{Steeel) ' (City}

Tl ans tin éjgér_ﬁ ‘ {herein **Property Address™):

which has the address of

TOGETHER with ull the improvements now or hergafter erected on the property, and all casements, rights, appuricnances,
rents, reynlties, mineral, oil and gas vights and profits, wuter, water rights, and walter stogk, and all fistures now or hereafter
attached 1o'the propeny, all of which, including replucements und additions thereto, shatl be.deemed to-be- and rcnmutin a
part of the property covered by this Morignpe: and all of the foregoing, mnghcr with suid property (of ihe leasehold CSIILE cyy
if this Mortgage is on a’leasehold) as herein feferred o as the “Property ', ol

Borrower covenants that Borrower is lnwfully seised of the u.tmu hercby conveyed and has the right 1o morigage, granmGA
and convey Lhe Property, that the Property is unencumbered, and that Borrower will warrunl ‘and defend generally the title QD

1w the Prop:.rly against all ulunms and demunds, subject to .my dulumlmns eilsements or restrietions listed in & schedule
of exceplions to coveruge in-any tite: insurance policy insuring Lender’s intcrest in. the Property. g
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9. Condemnation. The proceeds of any awurd or claim for damages, dircet or Cl’)ll'antanEldl, in Lonnu.lmn with
any condemnation or ether laking ol any pirt of the Property, ar for conveyanee in lieu of condemnation, are hereby assigned
and shall be paid (o Leader.

In the event of a tolal taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of o partial taking of the Properly, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
procceds multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the taking, divided
by (b) the fair market value of the Property immedinely beiore the (wking. Any bulance shall be puid to Borrawer,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails o n.spond to Lender within 30 days after the dute the notice
is given, Lender is authorized to collect and apply the proceeds. at its option, ¢ithéf to restoration or repair of the Property
or (o the sums secured by this Security Instrument, whether or not then due.

Unless Lember and Borrower otherwise agree in writing, any applications of proceeds 1o principal shafl pot extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenls.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for piyment or modificition
of amortization of the sums secured by this Securily Instrument granted by Lender to any suceessor in interest of Borrower
sha!l natoperato g release the-liability ofthe origing Borrower or Borrowep's successors in interest, Lender shull not be
required to conunence proceedings against any successor in interest or refuse to extend time for puyment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Borrawer's successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of

or preclude thecxereise of any right or remedy.
11, Successars and Assigns Bound; Joint and Several Liability; Co-signers, ‘The covenants and agrecments of this

Seeurity Instrumerd shall bind and beneflt the successors and assigns of Lender and Borrower, subjecl to the provisions of

paragraph 17. Borrdwe 's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
instrument but does not-cxecute the Note: (1) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in ted Troperty under the terms of this Security Instriment; (b} is nol personally obligated to puy the
sums secured.by this Securiy Insirument; nad-(c) agrees that Lender.and uny other Borrower may agree o exiend, modify,
forbene. prmake any accommedarians with regard to the lerms of this Security Instrument or the Note without that Borrower’s
consent. ,

12, Loun Chur@,us. If the-tonn secured, hy this Seeurity Inhll‘umult is sui:uuu t0.u law which sets maximumiloan charges,
and that Jaw is finally interpreted so (oa) the interest or other loan chorges collected or 1o be collected in connection with
the Toun exceed the permitted limits, dicr: (@) any such loan charge shall be reduced by the amount necessary 10 reduce
the charge to the permitted limit and (b) anv sams abready callected (rom Borrower which exceeded permitted limits will
be refunded to Borrower, [_Lndu- iy choost \o ngke this refund by I‘Ldll(‘lpb the princjpul owed under the Note or by making
a direct payment to, Borrmvc:‘ Ity ru.funcf redancs principal, the reduction wilt be trbated ay o partinl prepayment without
any prepayment Lhurge unifer the Nére!

13. Legislation Affecting Lender’s Rights! 10 eractment or expiration of applicable laws has the effect of rendering
any provision of the Note er this Sccurity Instrument wisatorceable tccording to its terms, Leader, at its option, may require
immediate puyment in full ol ull sums secured by this Secarity Instrument and may invoke any remedies permitted by paragraph
19. It Lender exereises this option, Lender shall ke the sieps specificd in the second paragraph of prragraph 17.

14, Notlees. Any notice to Borrower provided for i» thiz Security Instrument shall be given by delivering it ur by
mailing it by first class mail unless-applicable luw requires use (Fanwother mgthod. The notice shal] be directed to the Property
Address or uny other address Borrower designates by nutice o Leneer, Any notice to Lender shill be given by first class
mail to Lender's address stated herein or any other address Lender dsipnates by notice 10 Borrower. Any nolice provided
tfor in this Security Instrument shall be deemed 1o have heen given to Boarower or Lender when given as provided in this
paragraph.

15. Governing Law; Severabilily. This Sceurity Instrument shaltLe goversied by Tederal lnw and the law of the juris-
diction in which the Properly is lov ted. In the event that any [)IOVIbIl‘JIl or clause of Lhis Security Instrument or the Note
cuonflicts with applicableslaw, such conflict shall not affeet other plmmlans ol this au_tlruy Instrument or the Note which
can be given efteer withoul the conflicting provision. To this end the provisions‘ol s Security lnstrument and the Nole
are deciared o be severable.

16, Borrower’s Copy. Borrower shall be given one.conlformed copy of the o< and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part af the Property or any interest
in it is sold or transterred (or if a beneficial interest in Borrower is sold, assigned or trunsferr2o and Borrower is not o natural
person) or if Burrower enters into Articles of Agreement for Deed or any agreement for installpicat sule of the Property
or the beneficial interest in Borrower (and Borrower is nol a natural persony without Lender's privr wiitten consent, Lender
may, at its option, require immediate payment in (ul) of alt sums seeured by this Security Iastrumeni. iowever, this option
shull not be exercised by Leader. if, exercise. is prohlbllcd by fedgral luw, us ol the dnte of this Secariyy Instrument.

1t Lender exercises this optien, Lender shitll give Borréwer Notice of acceleration. The notice shaibprovide o period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay_ablsuims seeured
by this Security Instrument. 1f Borrower [ails to pay these sums prior to the expiration of this period, Lendew/nuy invoke
any remdcdies permitted by this Sceurity Instrument without further notice or demund on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforeement of this Security Instrument discontinued at any. time prior to the earlier ol: (@) 5 days (or such other period
as applicable law may specily for reinstutement) before sule of the Property pursuant o any power of sule contuined in this
Security Instrument;,or (B) entry of u judgment endoreing this Security Instrument, Those conditions are that Borrower: (a}
pays Lender all sums which then would be due under this Security Instrument nnd the Note had no aceeleration aceurred;
(b) cures any defoult of uny other covenants or agreements; (c) pays all cxpenses incurred in enlorcing this Security Instrument,
including, but notlimited to, reasonable attorneys® fees, and (d) takes such action as Lender may reasonably require to assure
that the Hen of this Security, Instrument, Leader's rights in the Property and Borrower’s obligation (o puy (he sums sceured
by-this Security Instrument shull continue unchanged. Upon reinstntement by Horrower, this Security Instrument und the
vbligations secured hereby shall reminin fully effective as if no aceeleration had occurred. However, this right 10 reinstate
shall not apply in the case ol sccelerntion under puragraphs 13 or 17,

NON-UMIFORM COVENANTS. Burrower and Lender further covepant und agree as follows:

19. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to nceeleration under paragraphs 13
and 17 unless applicable law provides otherwise). This notice shall hpttify. (u) the default; (b) the action reguired to
cure the defauli; (c) a date, nut less than 30 duys from the date the notice is given to Borrower, by which the default
must be cured; wnd (d) that failure to cure the default onor, before the date specified in the notice may result in neceleration
of the sums seeured by this ‘Securhy Instrunent, l'nrctlus.ure by judicial proceeding and sale of the Pmpulv The notice
shall further m!‘urm Borrower of the, right to rumstute afer.aceeleration and the right 1o assert in the foreclosure
pruuedm;_., the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
i not cured on or hefore the date specified in the notice, Lender at its oplion may require immeoedinte payment in fudl

EZA.ESOS‘B
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MORTGAGE RIDER
0000R&TS43Y

Losn Number:

NOTICE: The Security Instrument secures » Note wilich eontains a provision allowing for changes in the Interest rate. Increases
in the interest rate will result In higher pryments, Decreases in Lhe interest rate will result in lower payments.

o) ] » ™
This Rider Is made this 27TH dny of JANUARY ,19 86 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to sccure Debt (the “‘Security Instrument”) of the same date given by
the undersigned (the *“Borrower'’) to secure Borrower’s Note to "

(the “Lender') of the same date (the “Nole’’} and covering the property described in the Security lnstrument and located at

3849~54 WEST HIRSCH, CHICAGD, Il 640631

Properiy Addrees
MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender luther

covenant and agree as follows:

A. Interest Rate and ion hly Payment Changes
The Note has an “Initizi-Interest Rate” of L
day of the month beginring on FEBRRUAR
month(s) thercafter.

Changes in the interest rate a2 governed by changes in an interest rate index called the “Index”, The Index is the: [Check one

box to indicate Index.]

.25 %. The Note interest rate may be increased or decreased on the FIRST
Y AST ,19 9&  and on that day of the month every 120

(1) 3EX The weekly average yield on/United States Treasury securities adjusted to a constant malurity of 1@ year(s), as made
available by the Federal Reserve Board.
In no event over the full term o thi: Mote will the interest rate be increased more than 4,00 percentage
points ( 4,00 %) from Hic Initial Rate of Interest.
Belore cach Change Date the Note Holder will calculate the new interest rate by adding 2.25
percentage points { 2.25 99 to the Current Index. However, the rate of interest that is required to be paid
shatl never be increased or decreased on any single Chunge Date by more than 4.00 perceniage points
( 4,00 %) from the rate of interest currently being paid,

Other:

If the Interest rate changes, the amount of Borrower’s monthly payments w11} 'change as provided in the Note. Increases in the
interest rate will result in higher payments. Decreases in the interest rate will'=gsult in lower payments.

. Loan Charges
It could be thal the loan secured by the Security Instrument is subject to a law which/sets maximum loun charges and that law is

interpreted so that the interest or other loun churges collected or to be collected in canaction with the lpan exceed the permitied
limits, then: (i) any such loan charge shall be reduced by [he amount necessary to reduce/checharge to the permitied limit; and (i)
any sums already collected from me which exceeded permitted limits will be refunded Lo me. The Lender may choose to make this
refund by reducing the principal | owe under the Note or by making a direct payment to me. IF 0 lefund reduces principal, the
reduction will be treated as a partial prepayment.

. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrutment are subject to‘a Yep which has priority over

this Security Instrument, Lender may send Borrower a notice identifying that lien, Borrower shal prompily 4ci with regard to th
Yien as provided in paragraph 4 of the Security Instrument or shull promptly secure an agreement in a form satizfuctory to Lender
subordinating that Hen to this Security Instrument.

. Transfer of the Property
if there is u transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the

current Note interest rate, or {2) an increase in (or removal of) the limit on the amount.of any one interest rate change (if there is o
timit), or (3) & chunge in the Base Index figure, or afl of these, s 4 condition of Lender’s waiving the option Lo uccelerate provided in
paragraph 17.

(Seul)

By signing this, Borrower agrees to all of the above, y L
- Borrower

#1f more than one bux is cheekeat or (f no box is checked, JOSE L. NEGR

aned Lender and Berrower do not otheewise agre e swrdtdeng,
the fret Index namod will apply, N N <, __.Q‘_.l_._t&.._‘:, v I (Sc
: Allnrm\‘c
JUDITH 1 NEGRON (&)
B
--Buorro
(Seai’

—Borrower

FORM 3385 C
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MORTGAGE A Federal Savings and Loan Association
CONVERTIBLE RIDER )

Loan Number: QOHOOLTEARY
JANUARY

yg g

o FHIS CONVERTIBLE MORTGAGE RIDER is made this ~ "' day of ,
19 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debt (the “Secwrity Instrument’) of the same date given by the under-
signed {the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™} to

Citicorp Savings of Illinois, A Federal Savings and Loan Association
{the “Lender”) of the same date and covering the property described in the Security Instrument and
located at:
A849~549 WEST HIRSCH , CHICAGD , IJL 406514
(Property Address)

The Adjustable Note contains provisions allowing for changes in the interest rate, If the
interest rate increases, the Borrower’s monthly payments will be higher If the interest
ratr decreases, the Borrower’s monthly payments will be lower. On every Change Date,
Borsower may convert the adjustable rate loan into a fixed rate, level paymeit, fully
amorazing loan or into an adjustable rate loan with a different Change Date period.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrumeny; Zorrower and Lender further vovenant and agree as follows:

A, INTEREST RATE aM MONTHLY PAYMEN;I‘,QI?A%QGES
The Note provides for an initial interest rate of e L %, Section 4 of the Note provides
for changes in the interest ratz"and the monthly payments, as follows:

4. INTEREST RATE AND MONTFELY PAYMENT CHANGES

(A) Change Dates e .

The interest rate Iiw,igl pay may cozipge on the first day of FEBRUARY .19 76 and
on that day every ¥ mentng thereafter. Each date on which my interest rate could
change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my bitérest rate will be based on an Index. The “Index”

is the wegkly average yield on United States Treazury securities adjusted to a constant maturity

of 10 vear(s), as made available by the Federa! Peserve Board. The most recent Index figure
available as of the date 60 days before each Change Date is ralled the “Current Index”.

If the Index is no longer available, the Note Holder «ii chonse & new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes d
Before eac ange Date, the Note Holder wil] calculate ' niw interest rate by adding
TWo Si\?ﬁ “g}} gg percentage points ( <+ 23 o1y to the turrent Index.

The Note Holder will then determine the amount of the monthly payment th={ y/uuld be sufficient
to repay the unpaid principal balance of my loan I am expected te owe on the Change Lute in full on the
maturity date at my new interest rate in substantially equal payments. The result of tiy’s calculation is
called the “Full Payment Amount”, and it will be the new amount of my monthly pay.»est, subject to

subsection (1) below.

(D) Limits on Interest Rate Changes
If checked below, the Note provides for certain limits on interest rate changes:

[X%) The rate of interest I am required to pay shall never be increased or decreased on any single Interest
Change Date by more than 4.00 ¢ from the rate of interest I have been paying

for the preceeding 29 months.

(4% My interest rate will never increase more than 4.00 % from the rate established
in Section 2.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untii the amount of

my monthly payment changes again.

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person whe will answer any guestions I may have
regarding the notice.

FORM 24648

£2LEC058
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CONVERTIBLE RIDER
(continued) page 2

B. BORROWER'S OPTION TO CONVERT

Borrower may, at Borrower's option, modify the repayment terms of the indebtedness on every Change
Date. At that time, Borrower may convert the Adjustable Rate Loan into: (i) a fixed interest rate loan to be
fully amortized over a reduced term of 15 years, (ii) a fixed interest rate loan o be fully repaid in equal
manthly payments of principal and interest over the remaining term of the loan; or (iii) an Adjustable Rate
Loan with a difTerent Chuange Date period.

Borrower may choose the option Lo convert if the following conditions are met: (i) the adjustable rate loan is
not currently in foreclosure or default; (ii) the adjustable rate loan payments are current as of 45 days prior
to the effective conversion date; and, (iii) there have not heen two or more late charges in the twelve (12)
months prior to the effective conversion date.

In addition, Borrower may only choose the option to convert to a fixed interest rate loan to be fully repaid in
equal monthly payments of principal and interest over a reduced term or fifteen (15) years (180 months),
upon a review.of Borrowers credit information to determine if it meets the Lenders normal credit

standards for{his type of loan.,

C. LENDER'SNATICE TO BORROWER

Lenders Notice of CHar ges Lo Borrower pursuani to the Adjustable Rate Note given prior to ench Change
Date shall also convaiiiing following additional information pertaining to Borrower's option teo ecnvert:

(it the fixed interest rate payable by Borrower if Borrower converis io one of the fixed interest rate
loan, and the amount o) Sorrowers new monthly payments at the fixed rates of interest; and

the interest rates for ecach citiriate adjusiable rate loan payable by Borrower if Borrower converts to
another adjustable rate loan; and.-the amount of Borrowers new monthly payment at each interest
rate for each adjustable rate loa; and

a date, not more than 15 days from :b< fate the notice is given, by which Borrower must execute and
deliver to Lender a document in the'for i required by Lender evidencing the modification of the
Note to provide for either a fixed intervst rate loan or an adjustable rate loan with a different
Change Date period.

D. SELECTION OF FIXED RATE OR ALTERNATIVE ADJUSTABLE RATE LOAN AND
MONTHLY PAYMENT ADJUSTMENT

Lender shall set the interest rates payable by the Borrower45 days prior to the Conversion Date as follows:

(i)  the fixed interest rate of loans for the remaining term is Lhe sum of the current Federal Home Loan
Mortgage Corporations Required Net Yield for 60-day delivery wf 30 year, fixed rate mortgages plus

Rl percentage points ( PR G )

the fixed interest rate of ioans for the remaining term or {ifteen (13, yoars (180 months), whichever is
less, is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of 7 years, plus { 2, o5 %) as made available by the Federal Reserve Board,

the adjustable rate mortgages initial interest rates for the remaining termn #7¢ the weekly average
vield on United States Treasury securities, as made available by the Fader al Reserve Boardg,
adjusted to a constant maturity of:

. year{s}), plus oo %fora 4 (year adjustable
rate mortgage The rate of interest will never mca ease or decrease on any subseque nt Change
Date by more than =~ o % from the rate of interest paid in the preceeding

4o months. -

. 3 year(s), plus 00 %iora year adjustable
rate mortgage. The rate of interest will never mcrease or decrease on any sgbsequent Change
Date by more than z.0p % from the rate of interest paid in the preceeding

R4 months,

. x5 year(s), plus 2,00 %fora year adjustable
rate mortgage. The rate of interest will never increase or decrease on any st?bsequent Change
Date by more than 3 .00 % irom the rate of interest paid in the preceeding

60 months,

. year(s), plus oo %fora - year adjustablés)

2
rate mortgage. The rate of interest will never 1nc1 ‘ease or decrease on any subsequent Chang
Date by more than 4.00 % from the rate of interest paid in the preceedin

g

84 months. ‘ ~3

. i year(s), plus 00 % for a year adjustablg
rate mortgage. The rate of interest will never 1nc:1 ‘ease or decrease on any %lfi)bsequent Change
Date by more than 4.00 % from the rate of interest paid in the preceeding

4@ Mmonths.

FORM 34548
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{continued} page 3

The interest rate will never increase by more than 4.00 9 from the rate established in
Section 2 of Borrower's Adjustable Rate Note.

If any of the indexes are no longer available, the Lender will choose new indexes which are based on
comparable information. The new inlerest rate will become effective on the Conversion Date if the
Borrower chooses to convert,

Borrowers monthly payments at the new interest rate will begin as of the first monthiy payment after the
Conversion Change Date. The monthly payment will be the amount that is necessary to repay in full the
principal Borrower is expected to owe on the Conversion Change Date in substantially equal payments by
the maturity date at the new interest rate.

E. BORROWER’S ELECTION NOT TO CONVERT

Borrower must execute and deliver to Lender the document evideneing the modification of the Note within
the period set in Lender’s notice as provided in paragraph C above. If Borrower does not do this within
the specified dute, Borrower can no longer exercise the option to convert. In this case, the terms of Bor-
rowet's Note wili continue in effect without any change.

. CONVERSION 'EE

Borrower agrees to psy-the Lender at the time the document evidencing the modification of the Note
is executed and deliveres to a nonrefundable conversion fee equal to 1 percentage

points ( o 2 of the unpaid principal balance as of the Change Daft?or $ $500.00

. 1.
. whichever’is mzecer.

G. EFFECTIVENESS OF PEOVISIONS

Upon Borrower’s delivery of the executzd modification of the Note, paragraph A above shall cease to be
effective.

In Witness Whereof, Borrower has axccited this Convertible Mortgage Rider.

7
/o cﬂg?z’22;zrz4~4 (Seal)
EGRLN =7

JOSE -Borrower

~
&0 o~
» X oSl Y S (Seal)
R -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Cnginal Only)

FORM 34648

£24ES098
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THIS 2-0 FAMILY RIDER is m:.u'e'mis ZITH., day of verroernes BARUABRY. oo soserees e
and i incorporated inte and shatl be deemed to amend und supplement the Morrgnge. Decd of Trust or Secuyrity Deed (ihe

ity losinonent™) of the same d.nc given by the undersigned (the "Borrower') 1o sccure Borrower's Nole 1o
cTT1el GRP SAVINGS OF TLLINOTS, A FEDERAL.SAVINGS..AND,LOAN. ASSOCIATION............ (the “Lender')

i e

vl the same & ut. und vovering thc property desceibed in the Security qnstrument and located at:

3849-51 WEST HIRSCH, CHICAGO, TLLINOKS.BOB5 k. ..commmmcommermmismsimessimmmmssmmissssssismiss s
[Property Addrass] " e

SR e e e e N A VI

2.5 FAMILY COVENANTS. o addition 1o the covenants and u[.r-.rmenh macle En the Sccumy {nstrument, Barrower

and Leader Parther covenant i paree ;s Fullows:

AL USE OF PROPERTY, (.()Ml'l TANCE WITH LAV, Borrower ﬁll"\“ not seck, agree {o or make a4 change in the
use ol the Property or its zoning elassitication, unless Lender bas agreed in writing to the ehange. Borrower shall comply wuh
alf Laws, onfiances, regulationg and requirmmenis of any povernmenial body applicable to the Property,

Ho SUBDRDINATE LIENS. Except as permitted by federal law, Burrewer shall not allow any tien inferior to the

Seeurity frnsdmeat to be perfecied mminst (the Property withoul Lender's prior writlen pennission,
Borrower shafl maintain insurance against reat loss in additian to the other hazards

C. RENT LOSS INSURANCE,
for s hivh instirmice s reguired by Unilorm Covenant 5.

B BORREGAVINS RIGHT TO REINSTATEY DELETED. Uniform Coveniud 18 is deleted,

. ANSIGNMENT 4F LEASES, Upon Lender's request, Horrower shall nssign ta Lender oll leuses of the Property
and all secerily depoaits mads i connection willy leases of the Property. Upon the assignment, Lender shall have the right to
modify, eatend or terminate e existing leases und to exceute new leases, in Lender’s sole discretion. As used in this |

parageaph fi the word “lease™ shidf tieea “wublease™ iF the Seeurlly Instrument is on o leaschold.

F. ASSIGNMENT OF RENTS, Bomawer uncnmlillonally‘ assipns and transfers to Lender all the rents and revenues of
the Propenty. Borrower outharizes Leader or Lender’s agents to collect the rents ond revenues und hereby directs each tenant
afl the Propesty 1o pay the rents (o Lender or Yeemler's agents, However, prior 1o Leader’s notice 1o Borrower of Borrower’s
breach af any cuvenant or agreement in the Scearky Instrument, Borrower shall eollect and reeelive oll rents and revenues of
the Property as trustee for the benefit of Leader and-dvrrower. This assigarnent of rents constitutes an absolute assignment and

not an sssignment for additional securily only.

If Lender ives notice of breach 1o Borrower: (1) all rent: received by Borrower shall be held by Borrower as trustee for
tenetic af Lender only, to be applicd lo the sums sceured byth2 ecurity Instrement; (i) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each teannt of'(x¢ Properly shall pay all rents duk and unpaid to Lender or

Londer’s agent an Bender’s written demand to (e teati,
Borrower s nol exceuted any prior assignment of the reats and i not and will not perform any act that would prcvcnl

TR T e

Lemder from exercising its rights upder this p.srm'm;)h 188
Lender shall not be regvired o epler upon, tuke contrel of or twuninip.thc Property before or after giving notice of

breach o Dorrower, However, Lender or o judicially uppointed receiver 11ay do o so ot any time there §s o Dreach, Any
apptivation of rewts shall not cure or waive pny defsult or invalidate any other riplic o remedy of Lender. This nssngnmcm of
rents nf the Property shall terminate when the debi sccured by the Sccurity Instrumint is paid in full. .

; G, CROSS-DEFAULT PROVISION: Borrower's default or breach suder any nczoragreement in which Lender has
an irivrest shall be o breach under ihe Security nstrument and Lender mny u?jvokc any of ihe rcmcdlcs penuiited by the
L

Securisy Instrument. . '
. t

13 SHINENG BELow, Bomrower aceepts nnd agrees to the terms and provisions can‘aincd in tis’'2-4 Fomily Rider.

f. "
2 JOSE L NEGR - Bty
-Bnrrowcf

: . JUDITH P. NEG

£2L4£2098

fotm 3770 12/83

MULTISTATE 2.4 FARMILY RIDER-—FNMMFHLMé Uniform Instrument ) o .
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