UNOFFICIAL €OPY: -

Loant NO. ..oovviiriiiiniiiiiiiiniencnnion
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MORTGAGE, SECURITY AGREEMENT
AND FINANCING STATEMENT

THIS MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT (‘‘Mortgage”) is
made 8s Of ... JARNAEL. ADrrereeens .. 19 86.... ..., by

Initials:

O ., O TP OIS EN veaneas , hot personally, but
as Truste2 under Trust Agreement QRS ...vuoreriresnssssssonsss » 19 10nrs, 80C knownasTrust NO sy

(] .Charles . Germann .. and ..8hirley B. Germann, his wife

.................................................................... IRETLRENY e R A P N T R P |

............... D P - T T T T NI T T
e
corporation,

...,......‘....D ....... derwsresasnsansscnrnseragfioes]iineiorincnanaanantariarirasasstatorsrnesanans IR I T T T T LT T T TR TR PPN

limited partnership,

P R R R R T T R R R T R R D N R R PR Y RS

Lo 2 - S - SO P

general partnership or joint venture,

; (*“Mortgagor'’) whose mailing address is .1 330, Hazall Conrt.
L rvieeee Ceberteatar et et e beneaene Des. Praings. J11in0is. BO0LR .o orsrissesessens
in favor of First illinois Bank of Evanston, N.A. (“Mortgagie’’), whose mailing address is 800 Davis.
Evanston, Iillinois 60204,

MOITBRZOL OF i1iviiriririieriisininsansnssnrnecnsesosenss is justly indebted! (o the Mortgagee in the principal sum of
Sixhy. Thousand..and. 000100 —=rmnmn Em T TSR T AT TR T T T T AT T T T TR
Dollars %.60,000.00......................) evidenced by a certain PROMISSORY NOTE of even date herewith
3 (*'Note’*), made payable to the ord.er ol and delivered to the Mortgagee, whertby the obligor promises to pay
q the Note, late charges, prepayment premiums and interest at the raie or rates, ail as Zrovided in the Note. The
§ final payment of principal and interest, if not sooner paid, shali be due on . Janunry 5 P
‘ 19..87.... AN such payments on account of the indebtedness secured rncrely shall be apphcd
first to interest on the unpaid principal balance of the Note, secondly to any other suris due thereunder,
thirdly 1o all other advances and sums secured hereby, and the remainder to principal.

Mortgagor, in order to secure the payment of said principal sum of money and sard Jaterest and late
charges and prepayment premiums in accordance with the terms, provisions and limitations o7 this Mortgage
and ol the Note, and the performance of the covenants and agreements herein contained by the Mortgagor to
be performed, and also in consideration of the sum of ONE DOLLAR (81.00) in hand paid, the receipt
whereof is hereby acknowledged, Mortgagor does by these presenis MORTGAGE, GRANT, REMISE,
RELEASE, ALIEN AND CONVYEY unio the Mortgagee and its successors and assigns, the following
described real estate and all of its present gnd hereafter-acquired estate right, title and intérest therein, situated,
iying and being in the County of ...G00K. .....ccovevirierrernnnnns ahd State of ... TLLINQIS.................. tO wit:

LESESO9S

KIMBERLY WATERS

This Instrument Prepared BY: ....civiteersinnssricensronsaerossaransn

R

and Shall be Returned to: First Ij!amack g@ﬁﬂﬁf_ﬂ}MR

Attt TR VSN
300 Davis
Evanston, lllmors 60204

PRt
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In the event af a default under this Morigage, the Morigagee, pursuant to the appropriate provisions of the Code, shall huve an oplion to proceed
with respect to both Lhe renl property and Collateral in accordance with its rights, powers and remedies with respect (o the real property, in which event
the defnult provisions of the Code shull not upply. The partics agree that if the Mortgagee shall clect 1o proceed with respect 10 the Collatera) separntely
from the real property, five (5) days notice of the sule of the Cotlateral shall be reasonable notice, The reasonable expenses of retaking, holding,
prepuring for sale, selling and the like incurred by the Morigagee shall include, but not be limited 10, reasonable attorneys’ fees and legal expenses
incurred by Mortgagee including in-house stafT. The Morigagors agree that, without the written consent of the Mortgagee, the Mortgeger will not
remove or permit to be removed from the Premises any of the Collatera) except that so fong as the Morigagor is not in default hereunder, Mortgagor
shall be pennltted to sell or atherwise dispose ol the Collateral when obsolete, worn out, inndequate, pnscrvicenble or unnccessary for usc in the
operation of the Premises, but only upon replacing the same or substiluling for the same other Coflateral at least equal in value and uiility 1o the initial
value and utility of that-disposed of and in such a manner that said replacement or subsiituied Collateral shall be subject 1o the security Interest created
hereby and that the security interest of the Mortgagee shall be perfected and first in priority, I being expressly understoeod and agreed thai all
replacements, substitutions and additions to the Collaterat shall be and become immediately subject to the sccurity interest of this Morigage and
covered hierehy, The Mortgagor shall, from time to lime, on request of the Mortgngee, deliver 1o the Morigagee at the cost of the Mortgagor: (i) such
further financing statements and security documents and nssurences as Mortgagee may require, to the end that the liens nnd security inlerests created
hereby shall be and remain perfected and protected in accordance with the requirements of any present or future law; and (ii) an inventory of the
Collateral in reasonable detail. The Morigagor covenants and represents that all Collateral now is, and that all replacements thereof, substitutions
therefor or addilions thereto, unless the Morigagee otherwise consents, will be free and clear of Jiens, encumbrances, title retention devices and security

interests oIolhers.. . . L . L . R Lo

The 'Mortgagor and 'Morlgagee agree, 1o the extent permitied by law; that: () all ol‘ the goods desciibed within the defmuion of 'the word
“Premises’ herein are or are to become fixtures on the land described in EXHIBIT “A*; (i) this instrument, upon recording or registration in the real
estate records of the proper of fice, shatl constitute a-'*lixture filing'" within the meaning of Sections 9-313 and 9-402 of the Code; and (ili) Mortgagor is

a record owner of the I7id described in EXHIBIT “AM

If the Collateral is'soid-in cennection with n sate of the Premises, Mortgagor shall notify the Mortgagée prior-to such-sale and-shall require as'n
condition of such sale thet the nurchaser specifically ngree to assume Morigagor's obligations as to the security interests hereln granted and to execute
whatever agreements and fiiing, are deemed necessary by 1he Morigagee to maintain Morigagee's first perfecied sccurily interest In the Collaternl,
Deposits and the deposits descrived in Paragraph 4 abave.

28. LIEN FOR LOAN COMMISS n.)ib S, SERVICE CHARGES AND THE LIKE. 5o long as the original Mortgagee numed on Page 1 hereol is the
owner of the Note, and regardless &7 vactker any proceeds of the loan evidenced by the Note have been disbursed, this Mortgage nlso sccures the |
payment of all loan commissions, service Jnoeges, fees to its attarneys (including in-hause siaff), Hquidated damuges, expenses and advances due to or ’
incurrac by the Morigagee in connection wib-fie loan transaction intended 1o be sceured hereby, oll in accordance with the application of, and loun
comumnltment lssued 1o and nccepted by, one or mare of Morigagor or Mortgagor's beneficiarles in connection whh sald loan, i applicable.

29. DUE ON SALE OR FURTHER ENCUMIAWCE CLAUSE. In determining wheiher or not to make the loan secured hereby, Mortgagee
examined the credit-worthiness of Mortgagor nnd/or Marzagor's beneficiary or guarantors (if applicable}, found the same 1o be aceepiable and relied
and continues to rely upon same as the means of repayn :nt 0i the loan, Mortgagee also evahunted the background and experience of Mortgagor and/or
its beneficiary or guarnntor (if applicable} in owning n.:d oprrating property such as the Premises, -found the same to be acceptable and relicd and
continues o rely upon same as the means of maimaining thie value of the Premises which is Mortgagee's security for the loan, It Is recognized that
Merigagee is entitled to keep its lonn portlolic at current inteiers totes by cither making new foans at such rates or vollecting nssumption fecs and/or
increasing the interest rate on a loan the security for which ic rirransed by a party other than the originul Mortgagor and/or its beneficiary (f
applicable). Morigagor and/ar its beneficiary (if applicable) furthe! 1ecognize that any secondary or junior financing placed upon the Premiscs, or the
beneficial interest of bencficiary in Mortgagor (a) may divert funds vhich would otherwise be used to pay Lthe Note secured hereby; (b) could result in
acceleration and foreclosure by any such junijor encumbrancer which wou d for :e Mortgagee to take measures and fncur expenses to protect Hs security;
(c) would detract from.the value of the Premises should Mortgagee soma.tnt~-nossession thereof with the intention of selling same;.and (d} impair
Mortgagee's ngh: to accept n deed in Heu of foreclosure, as o foreclosure by Mortgagee would be necessary to clear the title to the Premises.

“In accordance with the foregoing and for the purposes of (i) protecting Mongnaser's security, both of repayment by the indebtedness nnd of value
of the Premises; (i) giving Morigagee the full benefh of iis bargain and contract witl Mo steugor and/or beneficiary (il applicable) and Mortgagor; (iii)
allowing Mortgagee to raise the interest rate and/or collect assumption fees; and {iv) k;cr ap the Premises and the beneficial interesi (if applicable) frec
of subardinate financing liens, beneficiary (if approprinte) and Mortgagor agrcc that if chi; Purngraph be deemed a restraint on alienation, 1hat it is a
reasonable one and that any sale, conveyance assignment, lurther encumbrance or other transfer £%2itle to the Premises or any interest therein (whether
volumary or by operation of law) without the Mortgagee’s prior writien consent shall be an even’ of i favlt hereunder. For the purpase of, and without
limiting the generality of, the preceding semience, the occurrence al any time of any of lh::fc.'lowirg events shall be deemed to be an unpermited
transfer of titde to the Premises and therefore an event of default hereunder:

(a) any sale, conveyance, assignment or other transfer of, or the grant ul‘ a sccurl'y mlerest in, alor ﬂny purl of lhc ullc lo lhc Prcmlscs oy the
beneficial interest or power of direction under the trust agreement with the Mortgagor, i applicakic;

(b) any sale, conveyance, assignment, or other transfer of, or the grant of a sccurity Interest in, wn’ shure of stock of the Mortgagor, (if o
corporation) or the corporation which Is the beneficlary or one of the beneficlarles under the trust agrezinent with the Morigagor, or of any
corporation directly or indirectly controlling such beneficinry corporation;

(¢) any sale, conveyance, assignmenl, or other transfer of, or the grant of a security intercst in, any general protncrship interest of the limited
pastnership or general partnership (herein called the *‘Partaership™) which is the Mortgagor or the benefclary or one of the beneliciaries
under the trust ngrcemem wuh lhe Morlgnsor'

1))
lndircclly cuntrolling any such Partm:rshtp.

Any consent by the Morigagee, or any waiver of an evem of default, under this Pnrngrapin shall not constitule n consent to, or/a%ier of any right,
remedy or power of the Mortgagee upon a subsequent cvent of default under lhls F‘nragruph . L

30, EXCULPATORY. In the even! the Morigagor executing ihis Mortgage is an llinois land (rust, this Mortgage Is exccuted’ by ithe' Mor:gngnr. not
personally, but as Trustee aforesaid in the exercise of the power and authority. conferred upon and vested in it as such Trustce and the Morigogor
hereby warcanis that it possesses full power and authority to execute this.instrument:and-it- is expressly understood and agreed that nothing contained
hercin or in the Note shall be construed as creating any liability on Lhe Mortgagor personally to pay the Nolc or any intcrest, late charge or premium
thar may aecrue thercon, or any Indebtedness secured by this Mortgage, or to perform Jany covenant, either express or implied hereln contained, all
such linbility, if any, being expressly waived by Mortgagee and by every persor’ now of hereafier claiming any right or security hereunder, and that so
far as Mortgagor Is personally concerned, the legal holder or holders of the Note and the owner or owners of any Indebtcdness sccured hercby shull
took solely to the Premises ang! Collatern} hereby mortgnged, conveyed and nsslsncd and to any olhcr sccurlly glvcn ut any llme 10 secure the pnymenl

thercof.
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4. MORTGAGEE'S INTEREST IN AND USE OF TAX AND INSURANCE IIE“)SIQ 5;;URI+Y 1N EﬁiﬁT.‘i?r‘l the event of a defnult

hereunder, the Mortgagee may, at its option bt without being required so to do, apply any monles at the time of deposit pursuant 1o Paragraphs 3 and
3a hercof on any of Morigagor's obligations comained. herein or in the Note, in such order and manner as the Mortgagee may clect. When the
Indebledness has been fully paid, any remaining deposits shall be paid to Mortgagor or (0 the then owher or owners of the Premises as the same appear
on the records of the Mortgagee. A security interest, within the meaning of the Uniform Commercial Code of the Staic in which the Premises are
Joented, is hereby granted to the Mortgagee in and to all menies at any time on depesit pursuant 1o Paragraphs 3 and 3a hereof and such monies and ail
of Mortgngor’s right, title and interest therein are hercby assigned to Mortgagee, all as addisional security for the Indebtedness hareunder and shall, in
the absence of default hereunder, be applied by the Mortgagee for the purposes for which made hereunder and shall be subject to the direction or
centrol of the Mortgagor; provided, however, that Mortgagee shall not be Hable for any failure 10 apply to 1he payment of 1axes or assessments or
insurance premiums any amount so deposited unless Mortgagor, while not in default hereunder, shall have furnished Mortgagee with the bilts therefor
and requesied Mortgagee in writing to make application ol such-funds to the panyment of the particular tnxes or assessrnents or insurance premiums for
paymeni of which they were deposited, accompanied by the bills for such taxes or assessments or insurance premiums, Mortgagee shail not be liabte for
any act or omission 1aken in good faith, but only for its gross negligence or wiliful misconduct.

5. INSURANCE., Mortgagor shall keep all bulldings and improvements and the Coliateral (defined In Paragraph 27 befow) now or hereafter situnted
on said Premises insured against loss or damage by fire on a so-called “All Risks'' basis and against such other hazards as may reasonably be required
by Mortgages, including without limitation of the generality of the foregoing: (a) rent loss or business interruption insurance whenever in the opinion
of Mortgagee such protection is necessary; and (b) flood insurance whenever same s avallable and, in the opinion of Mortgagee, such proteciion is
necessary. Mortgagor shall also provide insurance coverages with such limits for-personal injury and death and property damage as Morigngee may
require. All policies of insurance to be furnished hereunder shall be in forms, companies and amounts satisfactory to Morigagee, with waiver of
subrogation and replaccment cost endorsements and a standard non-contributory mortgagee clause attached to all policies, including a provision
requiring that the covernges evidenced thereby shall not be terminated or materially modified without thirty (30) days’ prior written natice to the
Morigagee. Morigagorshal) deliver all original policies, including additlonal nnd renewal policies, to Mortgagee and, in the case ol‘ insurance about 10
expire, shall deliver s<newal policies not less than chirty (30} days prior 10 their respective dates of expiration.

Morigagor shall o' tak= oul separate lnsurance cencurrent in form or contributing in the event of loss with thal r2quired to be maintained
hereunder unless Mortgag e i+ included thereon under o standard non-coniributory mortgagee clause acceptable to Mortgagee. Morigagor shall
immediately notify Mortgagee v nunever any such separate insurance s taken out and shall promptly deliver 1o Mortgagee the original policy or policies
of such insurance. In the eveit of 8 fareclasure of the Hen of this Morigage, or of a transfer of title 1o the Premises elther in lieu of foreclosure or by
purchase at the foreclosure sale, {()irterest in all insurance policies in force shall pass to Mortgagee, transferee or purchaser, as the case may be.

Within ninety (90) days following th7 erd of each fiscal year of Mortgage, nt the request of the Morigagee, Mortgagor agrees 1o furnish evidence of
replncement cost, without cost ta the Murtpsce, such as are regularly and ordinarily made by insurance companies (o determine ihe then replacement

cost of the bullding{s} and other improvements nn the Premises,

6. ADJUSTMENT OF LOSSES WITH INSURF .ND APPLICATION OF PROCEEDS OF INSURANCE, In case of the loss or damage by fire or
other casunlty, Mortgagee is authorized: {a) to scitle apd adjust any claim under insurance policies which insure against such risks; or (b) to allow
Mortgagor to agree with the insurance company or coripaniss on the amount to be paid in regord to such loss. In either case, Mortgagee is authorized
to cotlect and receipt for any such insurance monies. Jo lopa as: (a) each lease applicable to the Premises is in full force and cffect and each tenant
thereunder is not in defauli and such Joss or damage she:d not result in the termination or cancellation of any of those leases or give any tepant
thereunder the right to lerminate or cancel ii5 lease; (b) no jus:ices denies lability as to any insured or claims any right of participation in any of the
Mortgagee's security; and (c) this Mortgage is not in defaul: *iiel such {nsurance proceeds, after deducting therefrom any cxpensc incurred by
Morigagee in the collection thercol, shall be made svailable by tia morigagee for the repair, rebuilding or resioration of the building(s) and other
improvement(s) on the Premises, [n all other cases, such insurance procsodz may, at the option of the Mortgagee, be: {(a) applied in reduction of the
Indebledness, whether due or not; or {b) held by the Mortgagee and usec 10 re. mburse Mortgagor (or any (cssee) for the cost ef the repair, rebuilding or
restaration of the building(s) and other improvement(s) on the Premises..!n sav event, the building(s) and other improvemeni(s) shall be so repaired,
restored or rebuilt so-as to be of at least equal value and substantially the sar.c character as prior to such damage or destruction. If the Insurance
proceeds are made available for repair, rebuilding or restoralion, such procecus shalt be disbursed upon the *’Disbursing Party”' (hercinafier defined)}
being furnished with satisfactory evidence of the cost of complelion thercol mad with architecis’ certificates, walvers of lien, contractors’ and
subooniractors' sworn statements, titie continuations and other evidence of cost any peyreznis so that the Disbursing Party can verily thal the amounts
disbursed from time to time are represenied by completed and in-place work and that'spid v ork (s free and clenr of mechanics’ lien claims. No payment
made prior to the final completion of the work shall exceed ninety per cent (%0%) of the v of the work performed from time to time, and at all times
the undisbursed balance of such proceeds remaining In 1he hands of 1the Dishursing Party shall boa: least sufficient to pay for the cost of completion of
the work free and clear of liens. If the cosl of rebuilding, repaicing or restoring the buildings an'i other improvements may reasonably exceed the sum of
FIFTY THOUSAND DOLLARS (3$50,000.00), then the Mortgagee must approve plans and sp2ci®ications of such work befere such work shall be
commenced. Any surplus which may remain out of said insurance proceeds, after payment of (b cpst of repair, rebuilding, restoration and the
reasonable charges of the Disbursing Party, shall, at the opiion of the Morigagee, be applied on uccuvt of the Indebtedness or paid (o any party
entitled thereto as the same appear on the records of the Mortgagee. No interest shall be allowed to Mortgapor on any proceeds of insurance beld by the

Disbursing Party.

As used in this Paragraph 6, the term “‘Disbursing Party*® refers to the Mortgagee and/or to any ti'le insurance company selected by the
Mortgagee.

7. STAMP TAX: EFFECT OF CHANGES IN LAWS REGARDING TAXATION. If, by the laws of the United Stat>>of (america or of any state or
subdivision thereof having jurisdiction over the Morigagor, any tax is due or becomes due in respect to the Note or s wloiigage, the Morigagor
covenanis and agrees 1o pay such tax in the manner required by any such faw. The Mortgagor further covenants to reimburie the Morigagee for any
sums which Mortgagee may expend by reason of the imposition of any tax on the issuance of the Note.

1n the event of the enactment of any law of the staie in which the Premises are tocated imposing upon the Mortgagee the payne.d of the whole or
any part of taxes, assessments or charges on the lien of this Morigage, or changingin any way the laws relating to the taxation of mortgages or debts
secured by mortgages or the Mongngcc s interest in the Pramises, or the manner of collection of taxes, 50 as to affect this Mortgage or the debt secured
hereby or the holder thereof, then, and in any such event, the Mortgagor, upan demand by the Mortgagee, shall pay such taxes or assessments or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee: (a)-it might be unlawful to requirc
Morigagor to mpke such payment; or (b) the making of such payment might result in the imposition of interest beyond the maximum amount permitied
by luw; then and in any such event, the Mortgagee may clect, by notice in writing given to the Mortgagor, to declare all of the indebtedness to be and
become due nnd paynble sixty (60) days from the giving of such notice.

8. OBSERVANCE OF LEASE ASSIGNMENT, As add{tional security {or the payment of the Note and for the Iaithful performance of the ierms and
conditions contained herein, Mortgagor and lts beneficiary or beneficiaries do hercby assign 1o the Martgagee all of thelr right, title and interest as
landlords in and 1o the present leases and all Tuture leases of the Premises. All leases of the Premises are subject to the approval of the Mortgagee as to

form, content and lenant(s},
Mortgagor will not and Morigagor's beneficiary or beneficinries will not, without Mortgagee’s prior written consent: (i) execute any assignment or

pledge of any rents or any leases of the Premises except an assignment or pledge securing the Indebtedness in favor of Morngagee; or (ii) accept any
puyment of any installment of rent more than thirty (30) days before the due date thereof; or (i} make any lease of the Premises except for actual

occupancy by the tenant thereunder,

Mortgagor shall not and the beneficlary of Mortgagor, if any, shall not enter into or permit (o be entered into any management coniract,
assignment or sublease of any lease, license or concessionpertaining to the Premises without the prior writien approval of Mortgagee having first been
obtained and foilowing such approval shall not amend or modify the same withot further wrilien approval of Morigagee.
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13. FORECLOSURE; EXPENSE OF LITIGATION. When the Inde tedness or any part thereol shal bcct;me due, wl‘{gther;b’y acceleration or

otherwise, Mortgagee shail have the right 10 foreclose the lien hereof for such Indebtedness or part thereof. In any civil action to foreclose the tien
hereof, there shall be allowed and included as additional Indebtedness in the order or judgment for Toreclosure and sale all expendifures and expenses
which may be paid or incurred by or on behalf of Mortgagee including, without limitation, expenditures for attorneys® fees, including those of in-house
counsel, appraiser's fees, outlays for docunsentary and expert evidence, sienographers’ charges, publication costs, nnd cosis {which may be estimated
as {0 itemis to be expended after emiry of said order or judgmemt) of procuring all such abstracts of 1itle, title searches and exuminations, title insurance
policies, Torrens' Certifientes and similar dnta and assurances with respect to the title ns Morigagee may deem reasonably necessary elther to prosecute
such civil action or to evidence to bidders st any sale which may be had pursuant to such order or judgment the true condition of the title to, or the
value of, the Premises. All expenditures nnd expenses of the nature in this paragraph mentioned and such expenses and fees and expenses as may be
incurred in the protection of the Premises and the maintenance of the ten of this Morigage, including the fees of any attorneys employed by Morigagee
in any litigation or proceeding affecting this Mortgage, the Note or the Premises, Including probate, appellate and bankruptey proceedings, or in
preparations for the commencement or defense of any action or proceeding or threatened action or proceeding, shall be immedisicly due and payable
by Mortgagor, with interest thereon at the rate sel Sorth in the Note applicable to a period when a default exists thereunder, and shall be secured by this

Mortgage.

At all times, the Mortgagor shall appear in and defend any swit, action or procceding that might in any way In the sole judgment of Martgagee
affect the value of the Premises, the priority of this Mortgage or the rights and powers of Morigagec hereunder or under any document given al any
time te secure the Indebiedness. Morigagor shall, at all times, indemnify, hold harmiess and reimburse Morigagee on demand for any and all loss,
damage, expense or cost, including cost of evidence of title and attorneys’ feecs, arising out of.or inctrred In connection with any such suit, action or
procecding, and the sum of such expenditures shall be sccured by this Mortgnage, and shall bear Interest after demand at the raic specified in the Note
applicable to a period when an uncured default exists thereunder, and such interest shail be secured hereby and shall be due and payable on demand.

i4. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The procecds of any foreclosure sale of the Premises shatl be distributed and
applicd in the following Grdur or priority: first, on account of all costs and expenses incident Lo the foreclosure proceedings, including all such items as
are mentioned in the prece2ing Paragraph hereol; second, all ether items which may under the terms hereaf constitute secured Indebtedness additionat
to that evidenced by the Noze, with interest thereon as herein provided; third, all principal and interest remalning unpaid on the Note; and fourth, any

excess to any party entitled t'iereo as their rights may appear.

15. APPOINTMENT OF RECZ(VF.R OR MORTGAGEE IN POSSESSION. Upon, or at any time after, the commencement of an action to foreclose
this Mortgage, the court in which sur(,aition was commenced may, upon request of the Morigagee, appoint a receiver of the Premises elther before or
after foreclosure sale, without notice znd oithout regard ta the solvency or insolvency of Mortgagor al the time of appllcation fer such reciever and
withoul regard to the then value of the Frerises or whether the same shall be then accupied as n homestead or not; and the Morigagee or any holder of
the Note may be appointed as such receiver o peMorigagee in possession. Such receiver or the Morigagee In possession shall have power 10 collect the
renis, issues and profits of the Premises duslug the pendency of such foreclosure action and, in case of a sale and a deficiency, during the full statutory
period of redemption (if any), whether there be recemntion or not, as well us during any further times (if any) when Mortgugor, excep! for the
intervention of such receiver or Mortgagee I posszzsio., would be entitled 1o collect such rents, issucs and profits, and all other powers which may be
necessary or are usual in such cases for the protection, poss2:=ion, control, management and operation of the Premises during the whote of suld perfod.
The court from time to time may authorize the receiver o Moitgagee in possessian Le apply the pet income In its hands In payment in whole or in part
of: {a} the Indebiedness secured hereby or by any arder o indament foreclosing the Hen of this Mortgage, or any tax, special assessment or other lien
which may be or become superior to the lien hereel or the lie: of such order or judgment, provided such application 1s made prior 1o foreclosure sale;

(b) the deficiency in case of & sale and deficiency.

16, RIGHTS CUMULATIVE. Each right, power and remedy confels a3 upon the Mortgagee by this Morigage and by all other documents evidencing
or securing the Indebtedness and conferred by law nnd in equity is cumul=tive and-in addition to every olher right, power and remedy, express or
implied, given now or hercafter existing, al law and in squity; ’nd ecach aiid every right, power and remedy herein or therein set Forth or otherwise so
existing may be excrcised from-time 1o time s often and in such order as moy be 2eemed expedient by the Morigagee; and the exercise er the beginning
of the éxercise of one right, power or remedy shall not be & walver'of the rigni 1) exercise at the same time or thereafter any other right, power or
remedy; and ao delay or amission of, or disconinuance by, the Morigagee in the escreise of any right, power or remedy aceruing hereunder or arising
otherwise shall impair any such right, power or remedy, or be constried 1o be n wiviz of any default or acquiescence therein,

17. MORTGAGEE'S RIGHT OF INSPECTION. Mortgagee, its representatives, agen's ¢ participants shall have the right to inspect the Premises at
all reasonable times and nccess therelo sheli be permitted for that purpose.

18. EMINENT DOMAIN AND/OR CONDEMNATION, Mortgugor lercby assigns, transfers und s1s over unto the Mortgagee the entire proceeds
of any clalm for damages for any of the Premises iaken ar damaged under ihe power of eminim dor.ain or by condetmnation. So long as: (a) any
applicable lease is in full force and effect and each tenant thereunder is not in default and such taking 423! not result in the termination or cancellation
of any of thase leases or given any tenani thereunder the tight Lo canceld its lease; (b) the Premises require v 2pair, rebuilding or resieration; and (c) this
Mortgage is not in default; then any award, after deduciing therefrom any expenses incurred in the colieeon inereof, shafl be made available by the
Mortgagee for the repair, rebuliding or restoration of the Premises In necordance with plans and specificatiosi io be submitied to and upproved by the

Mortgngee.

In all other cases, the Morigagee may elect to apply the proceeds of the award upon or in reduction of the hidebtrZaass, whether due or not, or
make those proceeds available for repair, restoratlon or rebuilding of the Premises in accordance with ptans and specl icatic ns 10 be submitted to and
approved by the Martgagee. I any case where proceeds are made available for repair, rebuilding or restorntion, the procaess o7 the nward shall be paid
out in the same manner and under the same conditions provided in Paragraph 6 hercof for the payment of insurance proceels i, vard the eost of repalr
rebuilding or resioration. Any surplus which may remain out of snld award pfier paymeny of such cost of repair, rebuilin, restoration und the
reasonable charges of the Disbursing Party.shall, at the option of Morigagee, be applied on nccount of the Indebtedness or pu'd t¢ any part entitied
thereto as the same appenr on the records of the Mortgagee. No interest shalf bie allawed to Mortgagor on account of any proceeds of Cny award held by

the Morigagee.

19. RELEASE UPON PAYMENT AND DISCHARGE OF MORTGAGOR'S OBLIGATIONS, Morigagee shall relense {in whole or partinlly) this
Mortgage and the lien (in whole or partially) by proper Instrument upon payment and discharge of all Indebtedness (or applicable agreed porion)
secured hereby (including any prepayment charges and late charges provided for herein or in the Note) and upon payment of a reasonnble Fee lo
Morigagee for the preparation and execution of such proper instrument as shall be determined by Mortgagee in its absoluie discretion.

20, GIVING OF NOTICE. Any notice which cither party herzio may desire or be required to give to the other party sholl be in wrlting and the mailing
thereof, by certified mail addressed 10 the Morigegor or to the Mortgagee, as the case may be, at the respective addresses set forth an the first page
hereof or at such other place as any party hereto may by notice in writing designate as a place for service of notice, shall constituie service of notice

hereunder,

21. WAIVER OF DEFENSE, No action for the enforcemens of the lien or of any provision hereof shall be subject (o any defense whict would nat be
good and available to the parly interposing same in an action at law upon the Note,

22, WAIVER OF STATUTORY RIGHTS. Mortgagor shall not and wiil not (nor shall any bencficlary ol Mortgagor) apply for or avnil jtscif of any
appraissmem, valuatlon, stay, cxtension or exemption laws or any so-called ‘‘Moratorivm Lows,'' now existing or hereafter enacied, In order to
prevent or hinder the enforcement or fareclosure of the lien of this Mortgage, but hereby walves the benefit of such laws. Morigagor, for itself and ail
who may claim ikrough or under 1, including its beneficlary, waives any and all righi to have the property and estates comprising the Prentises
marshalled upon any foreclosure of the lien hereof and agrees that any court having jurisdiction to foreclose such lien may order the Premises sold 25 an
entirety. Mortgagor does hereby expressly walve any and all righls of redemption.from:sale under any erder or judgment of foreclosuse of the lier of
this Maortgage on behalf of the Mortgagor, the trust estate and all persons beneficially interested thetein and each and every person, except judgment
creditors of the Mortgagor In Its representative capacity and of the trust estate, acquiring any lnteres! in or title 10 the Premises subseguent to the date

of this Morigage.

(page 5 of 8 pages)
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EXHIBIT "A"

Lot thirteen {J3) in Block one (1) in F.C. Enderlin Jr.'s Des
Plaines Terracz in the North West quarter on the North East quarter
of Section 29, Tcwnship 41 North, Ranpe 12, East of the Third
Principal Meridian, according to Plat recorded on May 17, 1927 as
Document 9654576, in Cook County, Illinois.

Property Address: 1330 Hazel Cour:
Des Plaines, Tlktinois

Permanent Tax. I.D. Number: 09-29-2C.<0]3-0000 i"7&7




