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 MORTGAGE

TThis é:rm pscu }ﬁ counccﬁon with

mMOrigages f’surcd under the one 1o

- four-family provismns of the National
Housing Act.. .

THIS INDENTURE, Made this Hth dgyof ‘Februavy , 1986 petween

LUGENE BROWN, ANIL PEGGY 'A EROWN, HIS WIFE

o~

86053385

Mortgagor, and
Margaretten & Lompnny. Inc., a corporation orgamzed and. e:-us:mg, ‘under the laws of the state of’ New Jersey and
authonzcd to do business in the state of l!hnols Mortgagee.

WITNESSET H That, whereas the Mortgagor is Justiy mdebted 1o the Mortgagee, as is. evidenced by a ccrtam

‘promissory note’ bearmg even ‘date herewith, in the pnnmpal sum of’

Fifty—Eight Thousand, Two Hundred Thirty- One cand, 00/100 Dollars
63 A8, 231,00 ) payable with- tnterest at thc rale of -

Eleven Fer- Centum _
per centum ( ~1 %) per annum on the unpaid balance until paid, and made

payable to the order'ofuhe Mortgagee at its office in Perth Amboy, NJ 0BB62, or at such other place as the holder may
designate in writing, s:d Je!wered the said principal and interest being payable in momhly installments of

Five MHumdreo & Ity-*r"nur and P10
. Dollars ($ R LMLP Pu ).on'the first day

of el 1. 956 ,anda hke sum.on the first day of each and‘byery month thereafter until
the note is fully paid, except th>t"the final payment of prmcnpal and interest,, if not soonsg paid, shail be due and
pavable on the first day of Maroh , 20146

NOW, THEREFORE the said Mortgeeor, for khe better sccurlns' of the payment of the said prmcxpa) sum ol
money and :nterest and the’ perfurmancc of ti e covcnants and agrecmcms hcrem contained, does by these presents
MORTGAGE and WARRANT unto the Morigagee, its successors of assigns, the following described Real Estate

situate, lying, and being in‘the county of SO0K : and the State of
linois, to wit:
THE NORTH 20 FEET OF LOT 280 ANL RS SOUTH A3 172 FEET OF LOT
287 IN CUMMINGS AND FOREMAN REAL ESVATE CORPORATION HARRISON.
STREET AND 9TH AVENUE SURNIVISION 1M THE SOUTHEAST 1/4 OF SEC-
TION 15, TOQUNSHIP 39 NORTH, RAMGE 12 _EAST OF THE THIRD PRIN=
CIPAL MERIDIAN, IN CODK COONTY, ILLI0ATS) :
DEPT—01 RECORBING Y15 .25

. i . TH4G44  TRAM 0717 0&/04/684 18:G01:60
: 7L H D M REe—0SITIICS

Sel i,

 AND MADE A PART HEREOR

o . 15'-05'420'0?

TOGETHER. with all and singular the tenements, hereditaments and appurtenances lhereunto belong:ng. and
the rents, issues, and profils thereof; and all apparatus.and fixtures.of every kind for the purpose of supplying or

distribuling heat, light, water,.or power, and ail plumbmg and . other fixtures in, or that may be placed in, any t‘.‘.":)
building -now or hereafter standing on said. land, and also all’ thc eslale, right, title, and interest of the said Morl- C‘ff
gagor in and to said premises. . &

TO HAVE AND.TO. HOLD the above-described- prem:ses, with the appurtenances and fixtures, unto the saig C ;"
Morigagee, its;successors and. assigns, forever;.for-the purposes. and: uses herein set forth, free from all rights C »71.

and benefils under and by virlue of the Homestead Exemption Laws of the Staie of thms, which said rights
and benefits the said Mortgagor does herchy exprcssiy release and waive.

STATE OF ILLINOIS
HUD-921156M {5-80)

5.25

1L-7C1 (Rev. 7/85)




UNOFFICIAL COPY

28609 1| ANV
4 anns ‘ovod JLI3NIM 238 )
O ANVEID 7 NI LLHHVE)HVN .

L}

ERT A
v

joag ul papm:fa: &Inp pue **w
Jo Aep 341 uo ‘siouljj} ‘Aunoel

10 35333 '§,19p1033Y Y} UL P1033Y 10) PN

LS00 M1 ANILVIE

‘. - IPOU ILLIWNTIM 3488 ‘
: Ul ‘Auediuny g udnaledley 14q pa.mdmd seM mamn.nsul snu_

.

" .mqnd A.:moN

- ““"r"zgfno’) '—"U NGRS _ |
a).z;a \ ' \-\mﬂva"t ' \'H*‘h SI APES [BLIBION PUE puey-Aw Japun NFATD

: ‘pEAsawoly jo miu sy _;0 .\:;M'am
pue aseajs1 3y’ Sulpn[am quoj 195 wRIay) swsodmd pun 5089 3yl .!03 e A1eruriioa pue sauy’ (.nau] 'sisiy ‘sm) gé: 1uam;’
-NIISUS PIUS 243 PAIDANDP PUR. ‘PjEas *PauSIs (Aay) ‘ays. ‘ay) 1ey) paipmmouaou W 1:0539d Ul Aep SYi 3w 240199, paavad
-de luawnnsul ujoBatal 2yl ©) PAQUASORS (PIB)S) (S)awey. dsoym uosiad awres 911 9q. N aw o3 umoux .ﬁuuuos.lad .

: AT SIH 'NAMO¥E W ADD3d Ube 'NHDHE AN
eyl ﬁ_{luag £gaiay ocl ‘pressioge 31915 PUE LIUNDD 3 -10) pue Ul ‘:):]qnd Adejou v ‘prufisiapun syr-t

-3 49RO (o nasnoy
} SIONITH 30 3LVLS

abi seem ment $eve pore 1eve e R A0km Se1n mees SEIS ek FERS Lilh 446} sy et S406 N0 Beed MOD Snat SIS Wmbe W Ihm et P 4 TR 4R Med b

Aamo Lo
Cdemoddog—

£amo Ao 341 SIH

--wm'v.ma~-;~,__;~,-_._.;~_W - NnouECSMIEnT.

‘ULIILIM 1S11) Jeak pue Aep alu ‘1oTeFrion AUl JO jeas ‘Sue-puaq.a\jl SSANLIM -

amuuua_; s
apnpm [jeys sopuad aunjnasew oyl puw ‘renduls :aLu [n.m(d a1 ‘|um|d 41 apaPu nnqs .mqumu .remﬂu]w aygy
‘POS I2ADISL A, tO1R404 Sonded Y- Jo- suBisse- pue ‘SIOSSIOONS  ‘SIOTRMSIUIWIPE 'SIOINDIXD  ‘SHAY 3ApDadsa
31 01 ‘aanul jjeys safeItBAPE PUR 5))2Usg 21) PUB ‘pPUIq Heus dENIV.LNOD NIFN3H SLNVNIAOD FHL




. UNOFFICIAL CQPRY 5 s

AND AS ADDITIONAL SECURITY for.the payment ofithe indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due-or which may hereafter become due for the use

of the premises hereinabove described.

. THAT HE WILL KEEP the improvementis now existing or hereafter erected on the mortgaged property, in-
sured as may be required from time to time by: the, Martgagee against loss- by.fire and other. hazard, casualties
and contingencies in such amounts and for such periods as may be required by. the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Morlgagee and the policies and renewais thereof
shall be held: by the Mortgagee and have atlached thereto loss payable clauses in favor of and in form acceplable
to the Mortgagee. ‘In"event ol loss Mortgagor will give immediate notice by mail to the Morigagee, who may make
proof of loss if not made promplly by Mortgagor, and each insurance company concerned is hereby authorized and
directed to make payment for such Joss directly (o the Mortgagee instead:of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at i1s option either to
the reduction of the indebiedness hereby secured or Lo the restoration or repair of the properiy damaged. In
cvent of foreclosure of this mortgage or other transfer of title to the morigaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and te any insurance policies then

in force shall pass to the purchaser or grantce.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, th= damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtednesz uhon this Mortgage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
£agor to the Mortzagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-
ness secured hercovyawhether due or not.

THE MORTGAGOR FURTHER AGREES that should. this mortgage and the note secured hereby not be eligible
for insurance under<h=fational Housing Act within 60 days from the date hereof (written statement.of any officer of
the Department of Housing and Urban Development or autharized agent of the Secretary of Housing and Urban
Development dated subseqrien:to the 60 days time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed <orclusive proofl of such ineligibility), the Mortgagee or the holder of the note'may, at its
option, declare all sums securc-nereby immediately due and payable.

IN THE EVENT of default il ma%ing any moathly payment provided for herein and in the nate secured here-
by for a period of thirty (30) days xrier the due date thereof, or in case of-a breach of any other covenanti or
agreement herein stipulated,. then the vaoi» of said principal sum. remaining unpaid together with accrucd in-
terest thereon, shall, at the election o/ the Mortgagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whole of <aid debi is declared 1o be due, the Mortgagee shall have the right
immediately to foreclose this morigage, and vpo: the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either wefare or after sale, and withow notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard to the salvency or insoivency at the time of such
applications for appointment of a recciver, or for ar order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtednéss secured hereby, and withowt regard to the value
of said premises or whether the same.shall then be ocrupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in pussession of the premises, or appoint s receiver for the
benefit of the Mortgagee with power 1o collect the rents, izsres, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a/deficiency, during the full statutery period of re-
demption, and such rents, issues, and profits when collected may '« applied toward the paymenl of the indebted-
ness, cost, taxes, insurance, and other items necessary for the uretection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abgve described premises under an order
of a court in which an action is pending to loreclose this mortgage or a sabsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay sush currrent or back taxes and assess-
ments as may be due oo the said premises; pay for and maintain such insuisnze in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or 4thzrs upon such terms and condi-
tions, either within or beyond any period of redemplion, as are approved by Zic-court; collect and receive the
rents, issues, and profits for the use ol the premises hereinabove described; and crivloy other persons and ex-
pend itsell such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any cour. of law or equity, a
reasonable sum shall be allowed for the solicitor’s fees, and stencgraphers’ fees of thecamplainant in such
proceeding, and also for all autlays for documentary evidence and the cost of a compleil postract of title for
thepurpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein’the Mortgagee shall
be made a party therelo by reason of this mortgage, its costs and expenses, and the reasonable fcs and charges
ofithe attorneys or solicitors of the Morlgagee, so made parties, for services in such suit or precendings, shall
bé,a further lien .and. charge upon the said premises under this mortgage, and all such cxpenscz.shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree; (1) All the costs ol such suit or suits, advertising,
sale, and conveyance, including attorneys’, solicilors’, and stenographers’ fees, outlays for documentary evi-
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, il any,
for the purpose autheorized in the mortgage with interest on such advances at 1he rate sel forth in the nete se-
cured hereby, from the time such advances arc made; (3) aH the accrued interest remaining unpaid on the in-
debiedness hereby secured; (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, it any, shall then be paid to the Mortgagor,

1f Mortgagor shall pay said note at the time und in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements -herein, then this conveyance shall be null and void and Mort-
gagee will, within {(30) days after written-demand’ therefor by Morigagor, exccute a release or satisfaction
of this mortgage, and Mortgagor hereby waives: the benefits. ol all statutes or laws which require the carlier ex-
ecution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of.the debl hereby secured given by
the Morigagee Lo any successor in interest of the Morigagor shall operate to release, in any manner, the original
liability of the Mortgagor. : : ’
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FHARI31~ 42603096-703b
LOAN#G085-1252

FHA MORTGAGE PRIPAYMENT RIDER

o t JANUARY 86
This ridsy, dated ths den day of .19 ’

amends. the mortgage of even date by and between Margaretiten and

HIS WIFs . the mortgagor, as follows:

-——

In the fifth unnumbered paragraph of page twe, the
santence which reads as follows is deleted:

That privilege is\reserved to pay the debt in whole,
or an amount egual te one or more monthly payments

on the pringipal *rat are next due on the note, on
the first dey of anp runth prior to maturity;
provided, however, that written notice of an intention
to exercise such privilede is given at least thirty
(30} days grior to prepayment,

The fifth unnumbered paragraph of sage two, is amended
by the addéition of the following:

"Privilege is resexved to pay the debu. ix whole or
in part, on any installiment due date.”

IN WITNESS WHERZOF, LUGENE BROWN AND PEGGY A. BROWN,

HIS WIFE has set his hand and sezl taie

day and year first aforesaid.

;ﬂgxxilmg_, z%ize¢4*44«/honmcasoa OR TRUSTEE'S

L UGEN SIGNATURE

eﬁ%ztu EELQ&MQﬂwaERTGAGOR OR TRUSTEE'S
FDGGY A, BROWN "SIGNATURE

SIGMED, SEALER AND DELIVERED
in the presence of

(«#f: Moo s U W

SETTLEMENT RGENT
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"FHA MORTGAGE RIDER"

;his rider to the Mortgage between LUGENE BROWN AND PEGGY A. BROWN, HIS WIFE ' and
argaretten & Company, Inc. dated JaNuary 4 , 19 86 is deemed to amend a -
?ﬁnt the Mortgage of same date as follows: nd suppie

at, together with, and in addition to, the monthiy payments of principal and interest payable
uqder the te®ns of the note secured hereby, the Mortgagor will pay to the Mortgagee, on ghﬁ
first day of each month until the said note is fully paid, the folTowing sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will
next become due and payable on policies of fire and other harard insurance
covering the mortgaged property, plus taxes and assessments next due aon the
mortgaged property (all as estimated by the Mortgagee) Tess all sums already
paid therefor divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessments will become

L delinquent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes and special assessments, and

(b} A1l payments mentioned in the two preceding subsections of this paragraph and
all poyments to be made under the note secured hereby shall be added together

' and tie aggregate amount thereof shall be paid by the Mortgagor each month in a
single zayment to be applied by the Mortgagee to the following items in the
order ce..forth:

I. grour;-‘? ~ents, ‘ff any, taxes, special assessments, fire and other hazard
insuraice nremiums.
II. 1interestior the note secured hereby, and
I11. amortization.of the principal of the said note.

Any deficiency in 4Ain= amount of any such aggregate monthly payment shall, unless
made good by the Mci‘tgagor prior to the due date of the next such payment, con-
stitute an event of defuawlt under this mortgage. The Mortgagee may collect a
"late charge” not to e¢ceed four cents (4¢) for each dollar %$1) for each pay-
ment more than fifteen ()5) days in arrears, to cover the extra expense in-
volved in handling delinqueniv, payments.

If the total of the payments made by the MNoitgagor under subsection (a) of the praceding
paragraph shall exceed the amount of the paymeri:c actually made by the Mortgagee for ground

renfs, taxes, and assessments, or insurance premiums, as the case may be, such excess, if the
toan is current, at the option of the Mortgagor, 5tall be credited on subsegquent payments to
be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments made
by the Mortgagor under subsection (a} of the precediiic paragraph shall not be sufficient to
pay ground rents, taxes, and assessments, or insurance /premiums, as the case may be, when the
same shall hecome due and payable, then the Mortgagor ©nill pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the czle when payment of such ground rents,
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions uf tne note secured hereby, full
payment of the entire indebtedness represented thereby, the Mortcagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgacuv, any balance remaining in
the funds accumulated under the provisions of subsection (a) of thc preceding paragraph. If
there shall be a default under any of the provisions of this mortguage resulting in a gub\ic
sale of the premises covered hereby, or i1f the Mortgagee acquired tho property otherwise after
default, the Mortgagee shall apply, at the time of the commencement of ruch proceedings or at

the time the property is otherwise acquired, the balance then remaining ir tue funds accumulated !

under subsection (a) of the preceding paragraph as a credit against the amouit of principal
then remaining unpaid under said note.

Paragraph 5 of . 3 is added as follows: "This aption may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act iy due to the
Mortgagee‘s failure to remit the mortgage insurance premjum to the Department of Housing and

Urban Development™.
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