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| PUHSUANT TO EXERCISE A Fagora) .‘;‘uv::;_r';::(';::;’t)l ‘f“(';::::!':;\.rif‘;)r:r:j’:::ﬁ)‘;;
OF CONVERSION OPTION 6054476

Lean Numbori  oooshEso8

THIS AGREEMENT, macie this 4 day of JANUARY , 19 BG , by and
hetwoen Cilicorp Savings of lllinois, A Foderal Savings and Lean Associnlion, {"Londer”) and

GAUDENCIO VARGAS AND MARTA T, VARGAS, HIS WIWE
{"Borrower').

Borrower has signed and doliverad for valuable consideralion, an Adjustable Rato Ncto to Lender in tho

orlginal principal sum ol § PHTRPY-RIGHL THOUSAND AND 00/100 dollars,
dated DECEMBER LW'IH , 19 84 , and secured by a Morlgage or Trust Deed
(“Security Instrument”) of aven date thorawlth to Lendor, rocorded In tho Office of tha Recorder of Daedy,
Registrar of Title, ot COOK County, lllinols, as Document
No. 21379624 , morlgaging, granting and conveying lo Lender tho following
described raal estate siid preamises:

Lot & IN BLOCK 2 TN THE SUBDIVISION OF BLOCK 6 IN 'THE g

SUBDIVISION O "PHL SOULHEAST % AND IR BAST 1 OF THE @ 00
SOUTHWEST % OF SEUTION 26, TOWNSHIP 39 MORTH, RANGE 13, qj""—"'

BAST OF THE THIRDSPRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS S

PERM TAX NO: 16-(-36-_’1.0“—026—(’003 /(

26018 3 RIDGEWAY AVENUE CHLCAGO, (TDLINOIS 60623

Py

9ss FLi o6 PN 3 0 36054476

Borrower has oxarclsad an opllon to convert the above doscrihed Acdjusien o alo Nole to a FIXED RATE LOAN

amortized over 15 YEARS
from the effecliva cdale of the axarclse of such option.

Borrower and Lender cesire lo modily said Adjustabla Rate Note and Securlty Insirvinant to conform 1o
Borrower's exercised option to convert,

In consideration of the abovae and loregolng, Borrowar agroes 1o pay tho Adjustablo Rate Nola cod 1o perfonm
the covenants and obligations of it and the securlty Instrument ag modilied by this Agreemeni. Borrower and
Lender agree lhal Borrower romains obligatad under the above described Adjustablo Rato Note and Securily In
strumant as hereby amended, and that neithar said Adjustable Rale Noto or said Socurily Instrument shall in any
way whatscever be prejudiced by this Agreemant and that sald Acjustable Rate Nole and Morlgape shall be and
ramain In full force and alfacl, oxcep! as thay be modiiled harain and Borrower agroes lo the modificalion
dascribed bolow:

MODIFICATIONS:
Lander and Borrower agroe as [ollows;

A. Sectlon 2, entitled “interest*, Section 3, antitied “Payments’, and Section 4, entitled “Inteiest Rate
Changes" ol the above doscribed Adjustable Rata Note are dotated and in their ptace Borrowar and Landor agree
the provisions of tho balow marked Option | or N shall appaar In their place:
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OPTION |

[x

FIXED RATE FULLY AMORTIZING LOAN

2. INTEREST

interast will be charged on thal parl of outstanding principal which has not baon pald on the conversion dale
and continuing until tho fuil amount ol principal has been paid,
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Boginning on the convprsoN o [{ayall al yoarly Fmv REPVE AND *16/100
percent { 12,16 ° it 1] %J[‘" d : 4&%&3 145 Wil hpy lJ/)!ly!)eforo ond aflor
:;chbuci In Saction 5 of my Adjustablo Rale . : - i (R

any default deo

PAYMENTS
TIME AND PLACE OF PAYMENTS

From and after the convoarsion date, the principal and interest shail bhoe payabie in lixed consecutivo
monthly installments ol FOUR IUNDRED FIFPY-THREE AND 3B8/100 dollars
Us. (% 53,38 } an tho lirst day of sach month baginning FEBRUARY

1.87 , 19 86 . Tho entire indablednassy, I not soaner pald, shall be
tduo and payable on the a7 dayof  JANUARY 2001 wilthout
natice or demand {the “Final Paymant Date"™). | will make my monlhly payments at GITICORP SAVINGS P.O.
Box 4444, Chicago, lllinols BOBA0 or at a different place if required by the Nole Holdar,

BORROWER'S RIGHT TO PREPAY

1 have the right to make payments of principal at any time before lhey are dua. A payment of princlpal only is
known as a ‘prepayment.” Whan | make a proepayment, | wii tell the Note Heldar In writing that t am doing so.

I may make a {ull prepayment or partial prepayments without paylng a prapaymen! charge. The Nole Holder
will use all of mv prepayments lo reduce the amount of principal that { owe under this Note. If | make a parlial
prapayment, thers will be no changes In tho due date or in the amount of my monihly paymant unless the
Note Holder agrses in writing to those changes.

(C) INTEREST RATE CHANGES
The rate of interesta wiilpay will nol chango, therafore thara will be no {urthar chango dales.

OPTIONHI
]
YEAR ADJUS YABLE RATE LOAN

INTEREST

Interast will be chargad on that part of outs'anding princlpal which has net been palid, baginning on the con-
varsion date and continuing until the fullazacunt of principal has been paid,

Beginning on the conversion date, | will pay ¥\isresl at a yearly rale ol

percenl ( %) (the “initlal interesit-Rate'™). The interast rate that | will pay will change in
accordance with Seclion 4 of this Nole unlit tha (oan'la pald. Intorest rate channos may occur on the

day of the month beglnning on , 19 and on that day

of the manth evary maonths thareafter. Earn tlale on which tha rate of intorest may change witl
be called a "Change Dale'.

The interest rate required by this Section and Saction 4 of {kis/toto Is the rate t will pay both belore and alftar
any default described in Seclion 5 ol the Adjusiable Rate Nota,

PAYMENTS
TIME AND PLACE OF PAYMENTS

{ wiil pay principal and intarest by making payments every month. | wiii/ngiha my monthly payments on the

day ol oach month beginning on .

19 . wili make these payments untll | have paict all of the princlpal and inlerest and any other charges

described below, that | may owe under this Nola. | will pay all sums that | owe-and2rihls Note not later than

(the “final paymer! date”} | will make my

monthly paymenis at CITICORP SAVINGS OF ILLINGIS, P.O, Box 4444, Chicago,iir2ls B0BEBC, or at a dil-
ferant place If requirad by Nota Holdor.

BORAOWER'S PAYMENTS BEFORE THEY ARE DUE

| hava the righ! to make payments af principat al any time belore thoey aro duo, A payment ¢Lurineipal only is
known as a “prepayment”. When | make a prepaymaent, | will lell the Nota Holder in writing that | am dolng so.
I may mako a full propaymant or a partial prepayment without paying any penalty. Tho Note Holdar will usa all
of my propaymants lo raduce tho wvount of pracipal that | owe undar thia Noto, i | make a partlal prapay-
meant, there will be no delays In the due dates of my manthly paymaonts uniass the Note Holdar agrees in
wriling to those delays. My partial propayment will reduce the amount of my monlhly paymonis after the first
Change Date lollowing my partlal propaymant. Howaver, any raduction due to my partial prepaymaent may be
oftsel by an inlerpat rate Increasa,

AMOUNT QF MONTFILY PAYMENTS
My Initlal manthly paymonts ol principal and intoresat, atlor the conversion date will be in the amount of
doblars
LS. (§ 3 the interest ride 1hat | pay changos, tho amount of iy monthly
paymants will change, Increasas in the inlerost rate will result in the highor payments (unless my
prepayments since tha last Change Dato ollsel the Increasoes In my monihly payments). Decreasos In the in.
tarast rate will resull In lower paymonts. The amoun! of my monihly paymonts wiil always ho suflicion! 1o
rapay my loan in full substantially equal payments by the final payment date. In sotling the monthly paymont
amount on each Change Dale, the Note Holder will assuma that [he Nole inlerost rate will not chingn agaln
prior to the linal payment date.
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Ahy changaes In the interest rate, wili be based on changos in an inlerest rale indox which will be called the
“Index”. The Index is the

(y 171+ The weekly average yield on United States Troasury securities adjusted to a conslant maturity of
yaar(s), as made available by (he Faderal Reservo Board,

(2) 2}« other:

‘I the Index ceases to he madea avallable by the publisher, or by any successor to the publisher, the Note
Holdar will set the Note Interes! rate by using a camparable inclex.

SETTING THE INITIAL INTEREST RATE

The initial intarest rale | will pay as of the conversion date is sel by the Convertible Rale Rider to my Ad-
justable Rale Nole.

SETTING THE NEW INTEREST RATE

{1} First Change Date: On lhe day of , 19 , the
Interest rate that | pay will be changed, i necassary, to be equal to the Index Rate plus %,

On such suieeading Change Date, the Note Holder will delermine the Current Index Rate, and the new In.
tarast rate will e eaqual to the Current index Rate plus %,

The index Aale «nd the Currant index Rale {a the most racent Index Rate avallable
days prior to eacn.Zrange Dale.

Betore each Change Dals the Note Holder will calculate the new interes! rate by adding

percentage peints ( %) 1o the Current Indox. However, the rate of inlerest that |s raquired ta
be pald shall never be increasas or docreased on a slngle Change Date by more than

percontage paints °%) from the rate of Inlerest currentiy baing paid.

Limitation On Changes In Interest (3ales: In no evenl, over the {ull lerm of the Nota, will the interest rate

be () increased, ) decraased morc-than parcentage points { %) from
the Initlal Rale of Interest sat In my Adluclable Rate Notla.

EFFECTIVE DATE QF CHANGES
Each new Inlerest rate will become atlactive on'the naxi Change Dato. It the manthly paymenl changes as a

rasult of a change In the Interest rate, the monthiy Jayinent wili change as of the first monthly paymenl dale
alter the Change Date.

NOTICE TO BORROWER

The Notle Holder will mali me a notice by firsi-clags mail ! luast thirly and no more than one hundrod twenty
days before each Change Dale if the interest rale Is to chanye. The nolico wii advlise me of:

{h the naw Interesl rale on the loan;

{ily the amount of my new monthly payment; and
(iily any additlonal matters which the Note Holder Is required to discicsa,

LENDER AND BORROWER FURTHER AGREE TO THE FOLLOWING

B. Borrower accepts tha modificallon and agrees to pay the Indebtadness evidenced by sald Adjustiable Rale
Nole, as modiflad, and to perform sach obligation it conlains and each obligation.in the Security Instrument,

C. Lendar and Borrowor agree that the unpalid principal balanco of the Adjustable Fiato Note as ol this data |s
PHIRTY=SEVEN THOUSAND FOUR HUNDRED FIFIY-FOUR AND G0/L00
Dollars {$ 37 ,h5h. 60 ).

D. Lender and Borrower agree that the Converslon Datels  FEBRUARY 01 ,
18 86 , and as such, it is the effectiva date ol this Agreamant,

E. Lender and Borrowaor agree that nothing In this Agreement shail be construad to amount (o a satisfaction
o; a par’lial or tolal release of the Adjustable Rate Nole and Security Instrument in any way, or 1o impair the rights
of Lender.

F, Lender and Borrower agrae thal all terms of the Adjustable Rate Noto and Security Instrument Including

madiflcatlons or amendments, if any, shall remain in alfact, without chiange, except as ciharwise providad tn thlg
Agreament or any latar writton agreamant,

G. Tha {arm “"Borrowar”, as used in this Agreement shall In¢clude any or all persons, singly or severally, who
may bo obligalad to Lendor aa sot oul above. Any raferance to Borrowaer in this Agreement ahall telor to thasoe gor.
sons and shall salomaticadly include tho proper cumber of persang and thoir gotder,
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IN‘ WJTNESS WHERECtJ N @ F P ICIA;L:& g@ ho (Ic]y 1irdl above wrillen.
. . e mithoist ¥ Ry

A Fadaral Savinn., ancl LOr\)’I}thLl{ ton

l "7?:4 HHATORNE
ASSTETANT SECRIEIARY

. Crree Ll Cann, ety O . 7}7 e G’J I D
Borrowoer GAUDENCTO y u E 0|[{)w M!\HII\ T, VARGAS f

Borrowoer “Borrower

STATE OF ILLINOIS, COUNTY OF ,,(550'(_“ ss.
I, lhe undorsigned, a Nolary Public, lrrand for the County and state aforesald, DO HEREBY CERTIFY thal ._.

e I QSERH K KREISEL — porsonally knowntometohothe . YICE __ |
Pre%ldﬂn! ot CITICORP SAVINGS OF ILLINDIS and .. JUDITH BUBRKE ... .. I
personally known to me to be tho _ASSISTANT _ Secrolary ol sald corporation, and persanally known to me
to be the same persons whose names ara subscrlbod ‘1o the lomlqoinq inatrument, appoared bolore mo this day tn

parson and sevoralyy acknowledged that as such ... Y¥3¥ Prosident and  ASSIHTANT . .
Sac(otary. they signed and delivered the said instrument as VICE e Presldont and
ASSISTMIT _ _  Shpretary of sald corporation, and caused the corporate seal of salt corporation to be affixed

thereto pursuanl !o aulrory, glven by tha Board of Directors of sald corporation as thelr Iree and voluntary act,
anc as tha free and voluniziy act of sald corporation for the uses and purposes thereln set lorth.

19.86

Given under my hand and otficial seal, this . GTH . dayol _.._.JANUARY .
Commission explres ___,..._m_/f_M,f__. s ., 19 3?

Notary Pubifle” )

STATE OF ILLINOIS, GOUNTY OF .. Cawa oo ss.

1, the undersignad, a Matary Publle, Inand for )i uounl{ and Slata aforosaid, DO HEREBY CERTIFY that
GAUDRNCTO VARGAS AND MARI!\ L YALGAB

pearsonally known lo me to be the same person.n. whose name Y, % 17 S " sub.;crlbod 1o the foregolng instru-
ment, appoearad belore me \hls day In person and acknowladjed tha! __th_oy._ signed, sealed and deilvered the
sald Ins!rumenl as __.thelx__ (ree and voluntary act, {ori{nz vaes and purposes thareln sot torth, Including the

reloase and waiver of the right of homestead,
.. day of —J ’q ~ ‘-‘M’ I _t&)é .

Given uncter my hand and ofticial seal, this . . / 7 .

Commission expires . ,;2 J_. - w,(g 7 S —— 19._3..?_
This Instrument was praparact by: /) f' %

Name
' _JUDITH _BURKE, 165 Woest Jackson \Jotnry Pub:l ic
Chicugo. IL GOGO4 - #'922, 4328

Address
ADDRESS OF PROPERTY:

L2618 S RIDGEWAY _AVEBUFL.. o e e

CUIGAGQ, STLINOTS 60623 _ .

MAIL TO:
CITICORP SAVINGG OF ILLINOIG.. ..

Name
e P Qe BOX SB2Ne e e e i
Addreas
(‘HTE!MIQ.,..ILLINOIS,.-‘_MGDGBQ._.._m
City, Siate and Zip
QR
RECORDER'S OFFICE BOX NO. _._.165
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