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MORTGAGE

THIS MORTOAGE (“Security Instrument”) is given on e ERBBYARY. 0300,
19, aﬁ..'l"ht.nwng"goris WESLEY. R....SAMUELS..AKD..BARBARA...SAMUELS..ouvorirrons

(“Borrower"), This Scourhly Instrument is glven to ..
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Borrower owes Lender the o 'pul sum of .....ONE.. HUNDRED... THIRTY...THOUSAND...AND..NO 2100
e Dollurs (U8, 8.3 00000000000 ) This debt is evidenced by Borrower's note
dated the same date us this Summv .mlrumunl ("Nole'), which provides l'nr monthiy puylm.ms, with the full debt, if not
puid enrlier, duc and payobic 0L MAR S DT BTG s g vevennness This Seeurity Instrument
seeutres 10 Lender; () the repaymen. ol tha dehit evidenced by the Nole, wlth mlclu-.l. uml nl! renewnls, extensions and
wnachifications; {(b) the payment of sl oibzr sums, with interest, udvaneed under puragraph 7 ta protecl the securlty of this
Security Tnstrument; nnd () the performanes of Borrower's covenants and ngreements under Lhis Seeurity Instrument and
_ the Note, For this purpose, Borrower does lereby mortgage, grant and convey to Lencder Ihl. fulluwmg clcwﬂbul properly
located In oo, e SOGE e e s essens s e COUNLY, HiN0is:

Lot 31 in First Addition te Tranteoclaire Subdivision o:f‘ Seotion
8, Township 41 North, Range 11-¢ast of the Third Principal
Meridian, in Cook County. Illinois.

(Such property having been purchasad in whoie or in part with
the sums secured hereby.)

o™

which husthcuddrcssol‘TB?OSOUTHYALEiS'”. AB-L;E.’??TON HEIGHTS
tag y

HHDOIS e 89808 s ("Property Address™);
{Zip Coun)

TAX KEY NO: 08-08-406-002

TOORETHER WITH nll the improvements now or hercafter erected on the property. and ail casements, righis,
appurtenunces, rents, royaliies, mineenl, oil und gos rights and profits, waler rights and stock and ail fixtures now or
herenfier o purt of the property. All rcptut.cmunl« nnd ackditions shallnlmbccovcrcd by 1his Security Instrument, Al of the
foregoing Is referced 1o in this Sceurity Instrument as the " Property,”

BORROWER COVENANTS that Borrower Is lnwfully seised of the estute hereby conveyed and has the right 10
tmartgage. grant and convey the Property mil that the Property is unencumbered, except for encumbrances of record,
Borrower warrunis aird will defend generally the title to the Property agninst all claims and demands, subject to uny
cngumbrances of record.

THIS SECURITY [NSTRUMENT eambines uniform coventants for national use and non-uniform covenabits with
limited varintions by jurisdiction to constitute n uniform security instrumen! covering real property,

[LLINOIS—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/82
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IT Lender required mortguge insuranee as a condition of muking the lonn secured by this Sceurity Instrument,
Borrower shall pay the premiums cequired to mnintain the insurance in effect until such time as the reguirement or the
thsurnnee ermdiates it weeordanee with Borrower's and Lender's written ngreement og upplicnhlc faw,

R Inspeetion,  Lender or its agent way minke rensonable entries upon wnd inspeetions of the Property. Eender
shull give Borrower notice ad the time al or prior to an inspection spectfying reasonable enuse for the mspvs.tion.

9, Condemnation, The proceeds of nny award or elnim for dumuages, direct or cansequential, in conneetion with
any concemnution or other wking of any part of the Property, or for conveyance in ficu of condemnation, ure hereby
assigned and shall be puid to Lender.

In the event of u total tnking of the Property, the procevds shal be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid e Borrawer, [n the event of a partin} taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrumens shall be reduced by
the wount of the proceeds multiplied by the following froctlon: (n) the ol amount of the sums secured imedintely
before the taking, divided by () the falr market vnjue of the Property imimedintely before the taking, Any balance shadl be
pukd to Borrower.

[F the Property is abundoned by Borrower, or if, nfter notice by Lender to Borrower that the condemnor offers to
make nn award or settle a claim for damages, Borrower luils to re-.pnncl 1o Lender within 30 days ufier Ahe dnte the sotjoe s
given, Lender is sithorized 1o colleet nidd apply the proceeds, at its option, either to restoration or repair of the Praperiy or
1o the sums seeured by this Seeurity [nstrument, whether or not then due,

Unless Lendre und Borrower otherwise agree tn writing, sny application of proceeds to principal shinll not Lxu*u(l or
postpone the due dateof the monthly payments referred to In puragreaphs | and 2 or ehange the amdunt of such pnwnu'nr'i.

10, Borrower (¥47¢ Relensed; Vorbearance By Lender Not a Walver,  Extension of thc time for payient or
madifiention of ssmortizmieof the sums secured by (his Seeurity Instrument granted by Lender. to.nny Wucsmr in
interest of Borrower shall ot parate ¢ release the Hability of the original Horrower ar Borrower's Buceessors.in Ailerest,
Lentder shall not be required <o commence praceedings against any suceessor in lmerest or refuse o extend time for
payment or otherwise modify nnior/ization of the sums sceured by this Seeurity tusirusnent by renson of nny demund made
by the original Borrower or Borraaver's successors in interest, Any forbearance by Lender inexercising uny right or remedy
shull nat be o waiver of or preclude the Gxereive of nny right or remedy,

11, Successors and Asslgns Bownsl; Joint and Severnl Linbillty; Co-signers,  The covenunts and ugreements off
this Sceurity [nstrument shall bind nnd benelitdin successors nnd nssigns of Lender and Barrower, subject 10 the provisions

of paragraph 17. Borrower's covennnts nnd agreenients shall be joint and several, Any Borrower who co-signs this Security

Tustrument but does not execute the Note: (ayiscoisigning chis Seeurity Instrument only (o mortgage, gramnt wind convey
that Borrower's interest in the Property under thesesms of this Security Instrument; (b) is not personally obligited 1o pay
the sums seeured by this Security Tnstrument; nnd (e vgrees that Lender nnd any other Borrower may ngree 1o exiend,
moclily, forbear or make any secommaodntions swith vogmad to the teems of this Security Instrument or the Note withowt
that Borrower's consent.

12, Loon Charges. 1 the lonn secured by this Security Instrument is subject to n low which sets muximum loan
churges, and thut law is finally inmterpreted so that the inssrese or other losn churges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (Wvany such loun charge shnll be reduced by the amount
necessury to reduce the charge to the permitted Hmit and (b)Y any swins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender muy choose o make this celund by reducing the prineipn) owed
unider the NMote or by making a direet payment to Borrower, If o refund/reapees principal, the redoction widl be treated us o
partinl prepuy ment without any prepayment charge under the Nole,

13, Leglslution Affecting Lender’s Rights, 3 enactment oi-expiresion of u|‘.~piiushlc laws hus the effect of

rendering nny provision of the Note or this Sceurity lustrument unenforceable aceording to its terms, Lender, at s oplion,
may require immediante payment in full of all sums secured by this Security Instiument and may invoke ony remedics

perivitied by puragrnph 19, 17 Lender exercises this option, Lender shall thke the steps ipecified in the second paragraph of

parugraph 17,

14, Notices,  Any notice 16 Borrower provided for in this Sccurity Tnstrument s2al! be given by delivering it or by
madling it by frst class mail unless applicable law reguires use of another method. The netice shall be directed 1o the
Property Acddress or any other address Borrower designates by notice to Lender, Any notiey 1o Lender shall be given by
first closs mail to Lender's nddress stated herein or any other nddress Lender designates by noticeco Borrower, Any nolice
provided for in this Security Instrument shall be deemed to hive been given to Borrower or Lend e when given us provided
it this parugraph.

18, Governing Luw; Severabllity,  This Security Instrumunt shall be governed by federn) ng pad the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity 1asirument or the
Note conflicts with applicable law, sueh canflict shall not uffeet other provisions af this Svcurity lustrwzeriar the Note
which cun be given etfect withow the conflicting provision. To this end the provisions of this Seeurity Instunient nnd the
Note are declared 10 be severuble,

16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note nad of this Seeurity Instroment,

17, ‘Trangfer of the Propecty or 0 Benefielnl Interest in Borrowor, L0 all or any part of the Propeny or any
interest in it is sold or translerred (or if o benelicial interest in Borrower is sold or transferred and Borrower is not ¢ natural
persen) without Lender’s prior written consenl, Lender may, at its option, require immedinte pnyment in full of all sums
seeured by this Security lnstrument, However, this option shalt not be exercised by Lender i exercise is prohibited by
federal luw ns of the date of this Security Instrument.

II Lender exercises this option, Lender shall give Horrower notice of aceelevation, The notice shall provide a period
of 1ol fess than 30 duys Trom the date the notice is delivered or mailed within which Borrower must pay adl sums secured by
this Security lnstrument, 1 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may inveke nny
rentedies permitied by this Security Lustrument without furthier notice or demond on Borrower.

18, Borrower's Right to Relustate, [ Dorrower meats certnin conditions, Borrower shuli have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the eartier o0t {0} § duys {or such other period ns
applicuble lnw may specily for reinstidemient) before sale of the Property pursnnnt to any power of saje contuined in this
Seeurity Instrument; ar (b entry of o judgmen? enforeing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender ull sums which ther would be due under this Securlty Instrument und the Note had no aceeleration
oeeurred; (b) cures any defuull of any other covenanls or agreements; (c) poays wll expeases incurred in enforcing this
Security instrument, including, but not jimited to, reasonable attorneys’ fees; and (d) takes such action as Lender inay
vensonubly require to assure that the lien of this Security Instrument, Lender’'s nghts in the Property and Borrower’s
obligation to pay the sums securedd by this Security lnstrument shall continue unchanged, Upon reinstatement by
Borrower, this Seeurity Instrument and the obligations secured hereby shnll remuin fully elfective us il no uceeleration hud
oceurred. However, this right to reinstate shall not apply in the case of neeeleration under paragraphs 13 or 17,
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o UNOEEICIAL COPY .

ADJUST £ RATE RID

{1 Yenr Treasury Index—Rate Cups)

THIS ADJUSTAHLE RATE RIDER is made this .. 388 aday or LEEBRUARY v 19 .88, and s
ingorporuted into and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security lostrument™) of the snme di lcﬁgwm hyrlht. undcr\i ned IIE: "Borrower™) 1o secure Borrower's Adjustable

Rule Note {(the “Natwe™) luS|'EL ........... MOR .................. RPQ. . (0.1 e hhn e e s teareeraa rray et as et
....................... PP T TVOPPPPPRRR Y |1 "I.cmh.r ) n! the spme tlulv.. und LUVLrIIILl th prnpurty deseribed in
the Sceurity Instrument and locuted oy

1310 SOUTH. YALE.  ARLINGTON, HEIGHTS .. XL ... 80008 e,

{ Propenty Asldress ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONA L CovEnants,  Inaddition w the covemings and agreements made in the Seeurity Instrument, Borrower
amd Lender Tuzdier covennnt und ngree us follows:
A, INTEREST/QGATE AND MONTHLY PAYMENT CHANGES
The Note provides Fae nn initial interest rie of .3 g.,.00%-  The Note provides for chunges in the interest re and the
monthly puymenty_ps fullows:
d. INTFEREST RATE AND MONTHLY PAYMENT CUHANGES

{A) Change Dules

The interest rate | wile pryamay change on the (irst duy of e MARCH. Q0 e 19,89 00d on tha day
every | 2th month thereatters dlech dule on which my interest rate could change is enlled 0 "Change Date™

(B) The Index

Beginning with the first Chanes awe, my inlerest rete will be based on an Index. The "Index™ is the weekly
wverage yiclkd on Unived Stntes Treasary scourities adjusted 1o n consthnt maturity of © yeur, ns made availuble by the

+ Federal Reserve Roard. The most recent Index tigure availuble ns of the date 45 days before euch Chunge Date is ealled

the “Current Index.”

If the Index is no longer availuble, thetasie Holder will choose a new index which is bused upon comparuble
information.  The Note Fuolder will give me natZe/of this choice.

(€} Caleulation of Changes

Before cuch Change Date, the Note Huolder will coleulute my new inferest rate by adding 2'80
.................................... percentage points {2, 80. %3 othe Current Index,  The Note Holder will then round the
result of this nddition 1o the nearest one-¢ighth ol une percentrgs point (0.125%), Subject 1o the limits stated in Section
4(12) below, this rounded amount will be my new interest rilesantil the next Change Date,

The Note Halder will then determine the amount of the mop hly payment that would be sutficient 1o repay the
unpaid principal that [ am expected to awe at the Chunge Rate in Zdl? on the maturity date ol my new interest rivle in
substantindly equnl payments,  The resull of this cadenlition will heltdie new amount of my monthly payment,

(1) Limits on Interest Rate Changes
The interest rate [ am required 1o pay at the lirst Change Dote will nol ceprenter than W18 000 . Kor lt-as than
LHad O oo Therenfier, my interest rate will never be increased or deescesid on any single Change Diie by mure
than twe pereentage points (2.0%) from the rate of interest | have been paying Fortic preceding 1welve munllw My
interest rate will never be grewter than ... 2000,
{E} Effective Dute of Changes
My new interest rute will becotne ellective on each Change Date, | will pay the amount oy new monthly puyment
beginning on the irst monthly paymient date nfter the Change Date until the amount of mi» mothly puyment changes
agauin.
(F) Notice of Changes
The Note Holder will deliver or miil to me o notice of any chionges in my interest rnte und the anfouat of my monthly
payment befare the elfective dute of uny change. ‘The notice will include information required by law 16 e given me and
also the title and telephone number of n person who will answer any gquestion | may have regarding the notice,
. B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
N Uniform Covennat 17 of the Security Instrument is amended to read as follows!

‘T'ransfer of {he Peoperty or n Henclicinl Interest in Borrower, 1 al or any parcof the Property or any interestin it is
sold or transferred (or if a benelicinl interest in Borrower bs sold or trunslerred and Horrower is not o neturel person)
without Lender's prior writlen consent, Lender may, at ils option, require immedinte pryment in fubl of al? sums secured
by this Security Instrument.  However, this option shall nol be exercised by Lender if exercise is prohibited by federal hyw
us of the date of this Securily Instrumaent,  Lender also shall not eaercise this option if: (a) Borrower causes 1o be
R submitied to Lender information required by Lender to evatuate the intended transferee as ifa new loan were being made
. to the trunsferee; aad () Lender reasvnably determines that Lender’s seeurity will not be impaired by the losn
: assumption und that the risk of o brench of any covenant or ugreement in this Security Instrument is aceeplable o
Lender,
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