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This Indenture, Made this J0TH
KAY RASCO AND LAVON RASCO,HER HUSBAND

MERRILL LYNCH MORTGAGE CORPORATION
o vorporution orgonleed und exlsting wnder the luws of

Mortgagee.

day of JANUARY

THE STATE OF DELAWARE

Witnesseth: That whoreas the Morigagor Is Jusily lndebied 1o (e Mortgages; us 15 evidonded by n certnin promisory note heming oven

dite herewlth, lu the prineipal sum of

THIRTY FIVE THOUSAND ONE HUNDRED FIFTY AND NO/100

($ 35,150,00

Daltary

TEN AND i :
payable with interest atinecate of ONE~HALF  per centum ( 10,500 - %) per nnnum on the unpald butrnce untll pald, wund made

payable to the order of thederigngee at ity offlge in

LA JOLLA, CALIFORNIA

or nt such other place a8 the hor'er mny designate ln welting, and deliverod; the suld prlnclpal aind ferest belng payvable i manthly i

stallments of  THREE HUNDRLD ZLGHTY EIGHT AND 55/100
, 1986, and n Iike sunv of the first day of cuch and every momh thereattes until the wote 18 1aliy

on the flest day of  MARCH

Doltus {4 388,55 )

potd, exeept that the final payment ¢ princioal and huterest, If not sooner puid, shall e due and payable on e fint duy of

FEBRUARY g

Nuw, theretore, the sald Mortgagar, Yor the botter seturing of the pny'mull_il qt’ the sudel principri swm of money s interest und the pefor
mance of the covenunta and groements heveln contained, dous by these presents Morigage ansd Warrant unto e Mot igagee, its siccease: -
or assigns, the following described Real Estate sinte, tylng, and being In the county of COoOK

o&"’“’

and the State of Nlinols, 1o wit:

wt 30
PPIF 10-12-104-019-1025 and 1061 ~¢ P28

4

A UNIT NUMBERS 3C AND P28 IN HARRISON COURT, A\CDNDD*HNIUM, AS DELINEATED ON A SURVEY OF

‘THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 2714 ZALTZMAN'S RESUBDIVISION OF LOTS

b AND 5 IN BLOCK 19 IN NORTH EVANSTON N SECTION 12, TOMNSHIP 41 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, [LLINQIS WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS  ZOCUMENT 25997965 TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON- ELEMEWTS,
THIS INSTRUMENT WAS PREPARED BY: MERRILL LYNCH MORTGAGE CORPCRAT!ONM

TN e o

gox 333V Hv

Y:
SEE CHED COND UM IDEE
A VIR

500 PARK BOULEVARD -
ITASCA, ILLINCIS 60143
CARYN E. CATENCAMP

and singular the tenements, hereditaments and appurtenances thereunto belonging, wird the ents, issues, wnd protie

CSWIHTE 78

thereol; and all apparaius and {ixtures of overy kind for the purpose of supplying or disteibuthing heat, light, winter, or oy, and all plumb.
ing und other fixtures in, or that may be placed In, any bullding now or hereafter stancing on sald lund, and also alt the estate, tighi, tile,

and Interest of the sald Mortgagor'in and Lo sald premiscs,

To have and to hold the nbove-deseribed premises, with the ap-

purtenances and fIxtures, unto the snicl Mortgnges, ity successors
and nssigns, farever, for the purposes and uses horaln set forth,
free from all clghts and beneflts under and by virlue af the
Homestend Exemption Laws of the State of llnols, which said
rlghits and benefts the snid Mortgagor does hereby expressly
relense and waive,

And sald Morigagor covennnis snd ngrees:
To keep said promises in good repale, and not to do, or permit

to be done, upon sald premises, anything that muy lmpair the
vilue thereof, or of the securily intended to be offected by virtue

of tis instrument; 1ot to saffer any Hen of mechunies nen or
materinl men to wtiach o said premises; toopay o the Mostaage
as hereinnlier provided, unti said nore i fully paid, (1) o e
sufflelont 1o pay ol 1axes mndd assessments o sidd premises, o
Uny (ax of assessmenl (hat muy be levied by puthority ol the
State of Hlinols, vr of the sounty, town, village, e city in which
the sald lund Is situale, upon the Mortgagor un aceount of the
ownership thereol; (2) o sum suflleient to keep oll bulldings tha

Sy ol uny time be on sald premlses, durlng e cottinmance of

sald indebtedness, Jnsuced for the benellt of the Motgagee in
such forms of Insuranee, and in such wmounts, as iy be 1o
quired by the Mortgiyee,

Thin form is used In connaciion with mortgages Insured under the ona- to jour-fataily programs af the National Housing Act which provide

tor perlodic Mortgage Inaurance Premium paymants,

Pravious Editions Obaclels
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AlL insurance shall be curried in compantes approved by the
Mortgagee and the policies mid renewals thereol shull be held by
the Mortgagee wil hove attuched thereto loss payable clavses
favor of and in Form aeeeptible 1o the Morgagee, In event of
foss Mortgagor will give imiediate notiee by mail to the Mort-
gagee, who may make proot of loss i not made promptly by
Mortgigor, and ench insuritnee company eoncerned {s hereby
authorized aid diregted to muke puyatent fur such loss divectly to
the Martgages dnstead of o the Mortgagor and the Mortgager
fointly, and the insurice progeeds, v any part thereol, may be
applied by the Mortguger ut its aption either to the reduction of
the indebtedness hereby sevaed or o the restorntion or repair of
the property damaged, Inevenr of foreelosure of this mortgage
at other qrusster of tite to the mortgaged property in extinguish.
ment ol the indebtedness seeured herely, all cight, dtle and ins
terest of the Mortgager nand teany insimanee policies then in
Farge shall pass to the pavchiser o grastee,

Tirat 17 the premises, orany purt thereol, be condemied under
any poser ul eminent domion, ur aeguived Tor o publie use, the
dumages, proceeds, and the corsiderntion for sueh aequisitlon, to
the extent of the full amownt vl ipaettedness upan this Mogt.
gage, anct the Nate seeured hereby wordining wipall, wre hereby
assigned by the Mortgagor 10 the Mortangde and shall be paid
forthwith to the Mortwagee 1o be applied Sy e on aeeount of the
debtediness secured hetebn, whether due v ot

The Muortpagor Farther apeees that shoeuld this morigige and
the tete seeured hereby not be eligible Tor fsaranes onder the
National Housing Actwithin  S)IXTY  cluys fron the drie
hereol) weitten sttement of wiy eftiver of the Depnriment of
Houstng wuk Urban Development or authorized ugent of e
secretary of Houshag and Urban Developiient dated subsequenst
L the SIXTY dava' e Trosy the dite of this mortgage,
declindng to invure said note wd this mortgage, being deemned
conclinive proot ol such inettibiliey), the Mortgagee ar the
holder of the nole may, at Itv option, declare all suing seeured
lereby immedintely due und payable,

T the event ol defunlt in making any momhly payment pro-
vided ot hesein snsh in the note seewred hereby Tor a period of
hirty (303 clays after the due dute thereal, or i cise of a breach
ol uny other covenunt or ugreenient heveln stpulated, tien the
whale of il peincipal sum remaindng unpald together with ne-
crued interest terenn, shall, at the election of the Morgngee,
without nelee, beeome inmedintely due s paynble,

Andl In e event tial the whole of said debt is declired to be
due, the Morigagee sl Dave the sight Tnmeddately 1o Toreclose
this mortgauge, and uposn the Tiling of wuy Bl Tor that purpose,
the court T which sueh Wilbis Ted way ot any time therenfier,
either before or after sale, and without notice to the subd Morl-
gnger, ar any party clahining wunder sald Mortgagur, wnd withoul
regnrdd to the solveney or insolveney of the person or persons
fiable for the payment of the indebiedness seeured hiereby, at the
tate of sueh applivations for appointment of a recelver, or for
s order o place Mortgagee Iy possession of (he premises, wil
without cegard to the value of said premises or whether the snme
shall then be oeeupled by the owner of the equlty of redemption,
s homwestond, enter wn order phiclivg the Mostgngee i posses.
slot of the premises, ar appoint o reeelver for the beneflt of the
Mortgugee with pawer o calieet the rents, issues, and profits of
the sald premises during the pendeney of sueh Toreclosure sull
and, incase of sade b o defleleney, during the full statutory
peclod of vedemption, and sueh rents, tssues, wwl profits when
collected moy be apptat toward the payment of the Indeliedness,

UNDEEICIAL CORY

costs, taxes, Insuranee, and other ftems nummy for the progee-
ton mixl preservation of the property,

Whengver the said Mortgagee shall be pliced In possession of
the nbove descelbed premises under an order of a court in which
un aetion Is pending 1o foreclose (his morigage or o subsegiuent
morlgnge, the said Mortgngee, in Ity discretlon, may: keep the
steld premises fn good cepain; pay such current e back tases and
assessients us imay be due on the said premlises: pay for and
maintndnsueh bsuennce v sueh amounts as shall lave been re-
quirect by the Mortgugee; lewse the snid premises 1o the Mort.
gugor or others upon such terns aag conditions, either within or
beyond any perfod of redemption, s e ppproved by the court;
coblect mud reeeive the rents, issues, and protits Tor the use of the
premises hereinnbove deseribed; and eniphay other persons and
expend tself such amourts as are rewsonahly necessary o earry
ot the provislons ol this poeagraph,

And In cuse of foreciosure of this morignge by sakd Mortgugeo
fn any ¢ourt of lnw ar equity, a reasennble sum shall be allowed
for the solichor’s Tees, nnd stenographens’ fees ol the complnin.
ant 1n sueh proceeddng, aned also Tur all outluys for documentury
evidience and the cost ol o complete abstinet of title Tor the pur
pose of such forcelosure; and in case of any other sult, or legnl
proceedlng, wherein (the Mortgigee shail be mude w party therelo
by reason of this mortgage, s costs and expenses, and the
rensonibie fees and inrges of te attorneys o1 suliclors of e
Mortgngee, so made pueties, for services in sueh suit or peo-
veedings, shat be n furiher Hen and chinrge upon the said
prensses under this muorignge, and all such expenses shall become
so myeh udditionnl Indebtedness secured hereby wmd be nllowed
in any deeree Torevlosing this mortgage,

£onih there shatt be dnebuthedd i any devree Yoreclosing this moit.
gogennd be pald out of the proveeds ol any sade mide in pur
suiser of nny such decrees (1) Al the costs of sueh subt or suils,
ndveribing, sude, wnd conveyanee, ncluding mtorneys', solieitors',
andl srenopsaraers’ fees, outluys for dogwmentury evidence amd
cost af swid absteaet and exmmbnntion of tile; () sll the woneys
advineed by-dhe Mestuaper, iF any, Tor she pmpose authetized in
the mortguge Wit intecest on such addvances sl the riste set forth
in the note seeured wesdby, Frons the thne sueh mlvanees are
made: (3) all the aceradad Lierest remadnlng wnpaid on the ine
debledness hereby seeured (02 ull the said prinedpal meney re.
malning wpald, ‘The overpin of the procecds of sale, I any,
shall then be pald (o the Mortgager,

It Mortgugor shall pay snid note ad theaime amd i e msnner
nforesaldd nnd shall abide by, comply withy wciduly perform al)
the eovendnts and agreements herein, thendthis eunveyinge shall
be nuetd e vold med Morigagee will, within tabiis430) doys afler
wrltton demind therefor by Mortgugor, exeeute 0 wiease or
sttlsfaction of this mortgage, wnd Mosigagor iereby widves the
benefits of ald statsstes or luws which reguire the enrlier eseeution
or dellvery of such relense or satisfuction by Morlguges,

W I expressty agreed thar po esteiston of the tine fie payment
of the debt hereby secured glven by the Mortgagee to any sue-
cessor In Interost of the Morigagor shall operate to teleasz, in
any manner, the orlgingd Babllisy of the Mongagor.

The covernnts herein contadned shall blwd, nud the benelits
and advantnges shull inure, to the respectlve heirs, executors, ad
ministrators, suecessors, and assigns of the parties hereto,
Wherever used, the slugular nwmbec shall inglude the plarad, the
plural the siagular, and the maseuline gemder sholf include the
{eminine,
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UNOFFICIAL CORY:

FilA _CONDOMINIUM RIDER 'TO MORTGAGE

MLM  LOAN NUMBER: 172082-3

riua LOAN NUMBER: 131: 4232422

MORTGAGQOR: Kay Rasco

Lavon Rasco

PROPERTY ; 1931 Harrlson Strect

Evansten, i1iinols 60201

JNIT NUMBER: 3C

"The mortgugor further convenants that he will pay his share of
the common clpnensces or asscessments and charges by the Association
of Owners as prorided in the instruments establishing tho
condominium,"”

"The Regulatory Agrooment cexecuted by the Association of Owners
and attached to the Paan of Apartment Ownership (Master Leed of
Enabling Declaratien) ryecorded on g < ; in
the Land Records of thoe (DATE

County OF COOK ) , State of [LLINOIS .
is incourporated in and mads port of Lhis mortgaye (deed of trust).
Upon default under the Reguliatary Agreement by the Agsoclation of
Owners or by the wovtgagor (grantor) and upon reguest by the
Pederal Housing Commissioner, the Mortgageo, abt its option may
declare this mortgage (decd of vxuat) in default and may deeclaroe
tha whole of the indebtoedness securiad hereby te be due and
payable,"

"Ay uged hoerein, the term 'assessments’ except where it refers to
assessments and chargas by tha Assoclialbon of Owners, shall mean
'special asscessments' by state or local governmental agenclies,
districts or other public taxing or aggcusine bodics.”

"1f this movtgage and note be insured undoer Sacuvjon 234 {¢) of the
National Housing Acbk, such Soobtion and Regulatisons. issued therews
under and in effect on the date hoeroof shall govors the rvighes,
dutios and liabilitices of the parties hercto, andliny provision
of this or oihor instruments executed in conncction wiuh this
mortgage and nheote which are ihconsistent with said Saction of the
Mational Housing Act ox Reyulations are hereby amended. tio conform
thorcte."”
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