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\§ B ASSIGNMENT OF RENTS® -

Know ArL MEN BY Tursk PRESENTS that  BANK QF RAYENSWOOD, Net indlyidually but
as Trustee Under a Trust Agreement dated January 8, 1986 and known as Trust No. 25-7588,

an Ilinois banklng corporation, ... . ... .. — et e ettt e

@ nevolnafter catlod the "Assignor”, in consideralion of the aum of One Dollar ($1.00) and othoer
~ good and valunble consldorations, tho recelpt of which is horoby neknowledged, does horeby sell,
o nssign, transfor and set ovepufifo BELMONT NATIONAL BANK OF CHICAGO, an lllinois

banking corporation with Its princlpal place of business located at 3179 N, Clark Street, Chicago,
[llinols 60657 :

AT T
DR

i 6 PH o736 86054241

hoveinuftor ealled /che MAssigneo”’, und thoeir respectlve succossors [n offico and nsslgns, all of
the rents, issues and profits now due to Assignor and which may hereafter become due to Assignor
under ov by virtue of any leaies or sub-lonse, whethor written or vorbal, or any letting or subletting
or ngreement for tho use cr-Geeupnney of any part of the premises loentod upon the property
deseribed on the attuchoed Appendix YA” to which the Assignor is entltied, This asslgnment includes
the rents, {ssues and proflts noveor herenftor due by virtue of the sald leaso or sub-lenses, {f any,

Thls ayroement Is made uy addiCionnl sccurity for the payment by Assignor of the princlpal

note dated January 31, 19861 2tho SUM OF o e e

TWO HUNDRED ANB SIXTY THOUSAND BOLRBARS

. .. .DOLLARS ($.260,000,00 =,

with Intevest ng stipulated therein, exeeutod nnd deiismrod by tho saki Asslgnor to the Assignoeoe,
nnd as additional security for the tull and fajthiful perifaedance by the said Assignor of all of the
terms and conditions of 1 cortain mortgnge or n deed of t704% in the nature of o mortgage daled
January 31, , 1986 oxecutod anet deliversd by tho Asslgnor to the Asslnoe to securu
the payment of the prineipal note and covering the premisos dorciibed on Appendix “AY,

Asalgnor agreos that this assignment shall cover all fubure losses. whethor writton or verba),
or nny letting of, or any ngreement for tho use or oceupaney of any Owrb of sald premises,

Asalgnor furthor agrees that it will not nsslgn tho vont or any Hiricof the rent of suld
premises, or eancel or amend any lense now in existunee or horenfier’ made, or collect rents
thercunder for o perlod furthor In ndvanco than thirty (30) days withoui theveitton consent
of the Assignee, or do any other act wheroby tho lien of tho nforesudd mortgnge Dy In tho opinion
of tho Assipnoo bo impalred in valuo or quallty.

Agsignor further ngroos that this nssignmont shall vemaln in full force nnd offercao long ns
the principal note remauing unpaid nud that it may bo onforcod by tho Asslgnee, its sucessiors and
nssigny, or the holdor of suid note.

It ls the intention of the Asslgnor to cronte a present asslgnment of all the rents, Issues and
profits now due or which may herenfter bocome due, under or by virtue of uny lease, whether
written or vorbal, or any lotting of, or agrooment for the uso or occupancy of nny part of the
premises horolnnbove deseribed, but innsmuch ng this assignmont {8 madoe ns additional security
for the payment of the prineipul note hereinnbove set forth, it is nyreed that the Asslgnue's rights
to collect snld rental shall bo conditloned upon the existonce of defuult in the payment of suid
prineipal noto according to Ita terms or in tho performance of the terms and conditions of the
Mortgage nnd security wyreement in the nature of chattel mortgage exeeuted and delivered by
tho Assignor to secure the puyment of snid principal note,

In the event of any such default reforred to [n the preceding Paragraph horveof, Assignor
does hereby nuthorize and empower the Aasignee, its succossors and nssigns, or tho holder of tho
principal nota:

{n) To colloct all of tho rents, lssues und profits now due or which may hereafter bocomo
tluo undor or by virtue of any leaso, whether written or verbal, or any latting of, or agreement
for the use or occupancy of any part of anid premises and to tako such action, legnl ar equitnble,
us may be deemed necessary to enforce payment of such rents, issues and profits;
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(1) To use and possess furniture, Turnishings, equ‘?pmo)nt, um&s,
und files, and nll other personnl preperty used in the vperation of Assignor's business;

{¢) To opornte the property snd business of Assignor and pay all eosts of operntion,
Including costs nol met from ineome colleetlons obtnined from such operntions, and to make
such other disbursements as may be rensonably necessary, (n the opinlon of the Asalgnes,
to properly opernte suid proporty; and any and all such sums of money advanced for such
purposos, or any of them, shall be deemed as additional prineipal sums secured by the Mortgage
above degeribad. Nothing herein contained, howeover, shall be eonstrued as vequiving Assignee
to advance or expend money for nny of the purposes aforesald;

{d) To execute new lenses or modify existing lenses,

In the ovent Assignee does take possossion of the promises In question pursunnt to the pro-
visions of this Assignment, Assigneo shull net, under any cirenmstances, be liable for the failuroe

to collect rents,
Any amounts recoived or collocted by Assignee, its successors or asslgns by virtue of this

Agrooment shxir bo applied for Lhe following purposes, but not necessarily in the order named,
priovity and ‘appleution of sueh funds being within tho sole discrotion of the holder of the prin-

cipnl note:

(1) To the pryment of all necessary cxpenses for the operation, protection and presor-
vatlon of anid proraives, including the usual and customary fees for manngement services;

{2) To the payme:: of taxes and assessments leviod and assessed ngainst the property
described herein ns snid foxes and assessments becomo due nnd puyable;

(3) To the paymont of premiums due and payablo on polivies insuring said promisos;

(4) To the payment of instwllments of principal and interest on the princlpal noto
ag and whon thaey beeomo due ahd payable and to the pnyment of any cther amounts which
may become duo and payable pursvant to the torms of said Mortgage; und

(6) The balance remaining uftor prysaont of Ltho above shall be pald to the then owner

of rvecord of sanld premlans, )
Exculpatory Clause attached, is hereby incorporated by reference,
IN WiTNESS WiHEREOR, this Assignmont of Ronts has been exccuted snd delivered by the

Asslgnor this . 31st ___ dayor_ .. Jdanuary . ;1086

Exoncradisg w0 0 i BANN, OF RAVENSWOOD, Not Indivi-
ey I o duaily but as Trustee Under a Trust

1

Wood, oL L i Agreemeni-Dated January 8, 1986 and
bY OXPFL‘SSW | RE S P I PRI P HEI R known as Trust No. 25"75580

ATTEST; PSP / / c.?’/
By / ..puaéfz‘@- .0 2657

ARD éi:; e :C]—:ai:‘.?; T Cadretney At Vice President

STATE OF ILLINOIS )
) 88.

COUNTY OF COOK )

3

Ll wandaagiennn , & Notary Public In and for sald County,
in the State aforesald, do thereby certlfy that __Lecedte . A telis ... '
/)5}"'-\’[('.’{? President of BANK OF RAVENSWOOD, and  us. Hier  Land )
Sesbetant Trust Officer of sald corporation, personally known =to ‘ine ?: l{e the same
persons, whase names are subscribed to the foregoing instrument as suc M'V ce President
and Asatsfant Trust Offlcer, respectively, appearcd before me this day In person and
acknowledged that they signed and dellvered the sald Instrumnent ay their own free and
voluntary act and deed and as the free and voluntary uct of said gorporgtion, as Trustec as
aforesaid, for the uses and purposes thereln set Lorthy and the sald A“?o'lue(' Trust Officer
then and there acknowledged thatshe, as custodian of the corporate seal of said
corporation, did aflix the corporave scal of said corporation to said instrument as ¥ own
free and voluntary act and as the free and voluntary act of saiki corporation, for the uses
and purposes thercin set forth.

Glven under my hand and Noturlal Seal, this day of 7T A,
; y ’ Zlst cay /f?.BzLuaL;t_.,_.-»

1986,
7 ¢
(,G‘{:.,C.gc p /

At oot Mo
(NOTARIAL SEAL) NGTary BRI - ——a

My Commisslon Expires: ":‘2 oré

;.I
-F

Zreo
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Lots 7 and 8 in Block 1 In Ellls and Morris! Second Addition to North Edgewater, in
the Nort!i 1/2 of the Fast 1/2 of the West 1/2 of the East 1/2 of the North East 1/4
of Sectior’ L. Tawnship 40 North, Range 13 East of the Third Principal Meridian, In

Cook County/(linois,

Address: 2519-25 W=zst Devon, Chicago, Illinois

Tax LD. No. 13-01-205-001. ~¢;. '
, s

ey b

THIS TNSTRUMENT WAS PREPARED BY iﬁ"‘{"';',. I _
LA ML T ) X
Wil

W/(écﬂ RONALD J. GUILD, ATTORNEY-AT-LAW

+ - 39 South LaSanlle Streat
L7 Chicago, Tllinols 60603

APPENDI A
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Is executed by Bank of Ravenswool, ast personally but as Trystee s 2
oforesoid in the exercise of the power and outhority conferrad UpIn and vested in it as sych Trustee, and =
it is expressly understood and agreed that nothing herein or in'2aid trust deed or in said note contained 2
shall be construed as creating any liability on the said Bank o} Ravenswood personally to pay the said note =
or any interest that May accrue thereon, or any indebtedpas, aceruing hereunder, or to perform any ogree~ -
ment or covenant either express of implied herein conte invd, all such J; Hity, if any, being expressly =
waived by Trustee and by every person now or herec'fes claiming o
so far es Bank of Ravensw

ny right .o....w_nncmq hereunder, and that -
ood personally js concerned, the legal holder of holdés of said note and the owneg

tuing hareunda; or anyone making any cfaim hereunder shal} ook solely ta.
the premises hereby conveyed and to the rept Seceby assigned for the payment thereof, by the u:mo_,nuaoa_.m
of the lien hereby created, in the mannes humin and in said tryst deed and note provided. l




