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State of liinois Mortg age ' FHA Case No |
FWMC #267462 131:4173297—203
This Indenture, Made this 3lst day of January ' 19 86 berween
Gary D. Wynn and Tami L. Wynm, his wife. -, Mdngngor. and

FIRST WESTERN MORTGAGE CORPORATION
a corporation organized and existing under the laws of THE STATE OF ILLINOIS

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by & certgin promissory note bearing even
date herewith, in the principal sum of

g 1»\:‘3(;1 ! SEVENTY SIX THOUSAND ONE HUNDRED AND NO/100ths ====_Dollars
plya e interest atiie rate of  op per centum { 10.0 %) per annum on the unpaid balance until paid, and made
payable to the order of (he Mortgagee at its office in

or at such other place as t%: bulder may designate in wriling, and delivered; the said principal and Interest being payable in momhly in-

stallments of  §TX HUNDRED SIXTY SEVEN AND 84/100ths Dollars ($¢57. 84 )
on the flrst day of April , 19 86, and a like sum of the first day of each and every month thereafter until the note is fully
pald, except that the final payment of rmcipal and interest, if not sooner paid, shall be due and payable on the first day of

March ,y 2016 .

Now, therefore, the said Mortgagor, for the bettei s<curing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein containcd, aves by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lyirs,-and being in the county of A
and the State of Illinois, to wit:

LOT 11 IN BLOCK 3 IN BARRINGTON HIGHLANDS, BEINS.A SUBDIVISION OF THAT PART,OF THE WEST
1/2 (EXCEPT THE NORTH 10 RODS THEREOF) OF THE SOUIHWEST 1/4 OF SECTION 1) *J.‘OWNSH'II’ 42

NORTH, RANGE ¢, EAST OF THE THIRD PRINCIPAL MERIDLAN - LYING NORTH OF STATE HIGHWAY 63, o
IN COOK COUNTY, ILLINOIS. : &
(=
PERMANENT 1D #01-01-320-01 (0 W a
COMMONLY KNOWN AS: 823 Skyline Drive, Barrington, IL 60010 §
‘ e
Together with all and smgulnr the tenements, hereditaments and appurtenances thereunto belonging, and tie cents, issues, and pror its -
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, Or power, and al! plumb- -
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said Eand and also all theestate, right, title,
and interest of the suid Monsnaor in and to said premises. ’ v
=

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanlcs mién or -
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; 10 pay to the Morigugee,
and assigns, forever, for the purposes and uses herein set forth, &s hereinafter provided, until said note is fully paid, {1) a sum

free from all rights and benefits under and by virtue of the sufficient to pay al! taxes and assessmenis on sald premises, or
Homestead Exemption Laws of the State of {llinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of 1llinois, or of the county, town, village, or city in which

the said land is situate, upon the Mortgagor on acrount of the
ownership thereof; (2) a sum sufficient to keep all buildings that

And said Mortgagor covenants and agrees; “may al any time be on said premises, during the continuance of
sald indebtedness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of Insurance, and in such amounts, as may be re-
to be done, upon saicl premises, anything that may impair the quired by the Mortgagee.
value lhereof. or of the security intended to be effected by virtue

relense and waive.

This lom is ueed In cunnection with mortgages insured under the one- to fourtamily programs of the Natlonal Housing Act which pmldo
for periodic Mortgage Insurance Premium payments.

Previous Edilions Obsolete Page 101 4 HUD-82118M{10-85 Edition)
24 CFR 203.1%{a}
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Morigagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediale notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorired and directed 1o make payment for such loss direcily to
the Morgagee instead o." to the Mortgagor and the Mortgagee
joimly, and the insurance proceeds, or any part thereol, may be
applied by the Mortgages at its option either to the reduction of
the indebtedness hereby secured or tu the restoration or repait of
the property damaged. in event of fereclosure of this morigage
or other transfer of title o the morigaged property in extinguish-
ment of the indebledness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the/pur haser or grantee.

That if the premises, or puy part thereof, be condemned under
any power of eminent domalz, O acquired for a public use, the
damages, proceeds, and the coneldzration for such acquisition, 10
the extent of the full amount of kxeco'sdness upon this Mort-
gage, and the Note secured Hereby rémeiiing unpaid, are hereby
assigned by the Mortgagor to the Mornge2#z and shail be paid
forthwith to the Mortgagee to be applied by i*-an account of the
indebtedness secured hereby, whether due or'ne.,

The Mortgagor further agrees that should this mirtgage and
the nete secured hereby not be eligible for insurance unzes the
National Housing Act within days fron:tuyz-date
hereof) written statement of any officer of the Departmen;.of
Housing and Urban Development or authorized agent of the

arys%ﬂq.usins and Urban Development dated subsequent
to the days' time from the date of this morigage,
declining to insure sald note and this morigage, bheing deemed
conclusive proof of such incligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or In case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpald together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

Ang in the event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafier,
either before or after saie, and without notice to the said Mort-
gagor, or any party claiming under said Morlgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard 1o the value of said premises or whether the same
shall then be occupled by the owner of the equity of redemption,
as » homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect (he rents, issues, and profits of
the said premises during the pendenty of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

50—
costs, taxes, insurance, and oiher items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be piaced in possession of
the above described premises under an order of & court In which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back faxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or oihers upon such terms and conditions, either within or
bevond any period of redemption, as are approved by the court;
collect and recelve the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary 1o carry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, & reasonable sum shall be allowed
for the solicitor's fees, and stenographers' fees of the complain-
ant in such proceeding, and also for all outlays for decumentary

evidence and the cost of a complete abstraci of title for the pur-

pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shall become
50 much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be included in any decree foreclosing this mort-
g1g¢c and be paid out of the proceeds of any sale made in pur-
suarce ~f any such decree: (1) All the costs of such suit or suits,
adveriisfag) sale, and conveyance, including attorneys’, solicitors’,
and stencgraphiers' fees, outlays for documentary evidence and
cost of said nhziract and examination of title; {2} all the moneys
advanced by the Moitgagee, if any, for the purpose authorized in
the mortgage wit.\ interist on such advances at the rate set forth
in the note secured hernby, from the time such advances are
made; (3) al! the accrusa’izier=st remaining unpaid on the in-
debtedness hereby secured; 7«).all the said principal money re-
maining unpaid. The overplus of-the proceeds of sale, if any,
shall then be paid to the Mortgasor.

If Mortgagor shall pay said note vt thetime and in the manner
aforesaid and shall abide by, comply wita. and duly perform all
the covenants and agreements herein, then to'z-conveyance shall
be null and void and Mortgagee will, within thirt; (30) days after
written demand therefor by Mortgagor, exccute a celease or
satisfaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It Is expressty mgreed that no extenslon of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The covenants herein conlained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the musculine gender shall include the

feminine.
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