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THIS INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN, B01 DAVIS STREEBNE()F5G'o g
EVANSTON, ILLINOIS 60204 BLOLKS76°7

MORTGAGE CITICORP©O SAVINGS

Corporate Olfice 2=

000693481 One South Dearborn Street %
Chicago, lllinols 60803

Telsphone (t 312 877 5000)

!
(

THIS MORTGAGE (*'Security Instrument’’) is made this 5TH day of FERRUARY
19  Béberween the Morigagor, RICHARD ANTHONY LUTZ AND
SHARION A LUTZ HIS WIFE

S lCBf(oS?blrr’

(herein “‘Borreacr’), and the Mortgagee, Citicorp Savings of Illinois, a Federal Savings and Loan Association,
a corporation orgarized and existing under the laws of The United States, whose address is One South Dearborn Street,
Chicago. Illinois 60€u3 (herein *‘Lender'’}.

WHEREAS, Borrowsris indebied to Lender in the principal sum of ONE HUNDRED TWENTY-FOUR
THOUSAND FOUR HUNLFED AND 00/106 Dollars, which indebtedness is evidenced by Borrower's
note dated 02/63/84 (herein **Note''). providing for monthly installments of principal and interest,
with the balance of the indebledni:ss, if not sooner paid, due and payable on MARCH 049 2016

TO SECURE to Lender (a) the repayinent of the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereen, advinced in accordance herewith to protect the security of this Mortgage, and the
performance of the cavenants and agreements.of Borrower herein comained, und (b) the repayment of any future advances,

with interest thereon, Borrower does hereby molipr.ge, grant and convey 1o Lender the following described property located
in the County of

COoOK . State of lllinos

SEE RIDER ATTACHED

- L9LES098

(-v".:

which has the address of F044 LINCOLNWOOD DRIVE SKOKIE (ﬂ

(Street) 1Cny)

Tl e st 2pOQR O3 (herein *'Property Address™): b I
16-14-Y11-03y
FOGETHER with all the improvements now or herealter erected on the property, ind all casements. rights, appurienances,
rents, royalties, mineral, oil and gas rights amd prafits, water, water rights, and water stoek, and bl fixtures now or herenfter
attached 1o the property, ull of which, including replacements and additions thereto, shall be deemed to be and remain a
* part of the property covered by this Morigage: and al of the foregaing, together with said property (of the leaschold estate
if this Mortgage is on a lcasehold) as herein referred to as the **Property’”.

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage, grant
and convey the Praperty, that the Property is unencumbered, and that Borrower will warrant and defend generally the tile
1o the Property against all claims and demands, subject to any declarations. casements or restrictions listed in a schedule
of exceptions to coverage in any litic insurance policy insuring Lender’s intercst in the Property.
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PARCEL 1:

THAT PART OF LOTS 512 TO 549, INCLUSIVE, AND THE NORTH AND SOUTH 16 FOOT WIDE
VACATED ALLEY LYING EAST OF AND ADJOINING SAID LOTS 531 TO 549, INCLUSIVE, AND
LYING WEST OF AND ADJOINING SAID LOTS 512 TO 530, INCLUSIVE TAKEN AS A TRACT,

IN SWENSON BROTHERS 4TH ADDITION TO COLLEGE HILL, BEING A SUBDIVISION OF THE
SOUTH 1/2 (EXCEPT THE NORTHWEST 1/4 THEREOF) OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCTPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF
THE AFOREMENTIONED TRACT, BEING ALSO THE SOUTHWEST CORNER OF LOT 549, AFORESAID,
THENCE NORTH 00 DEGREES 06 MINUTES 27 SECONDS EAST ALONG THE WEST LINE OF SAID
TRACT, BEING ALSO THE EAST LINE OF LINCOLNWOOD AVENUE, 436,30 FEET; THENCE NORTH
90 DEGREES 00 MINUTES 00 SECONDS EAST, 25.25 FEET TO A POINT FOR A PLACE OF
BEGINNING; TuRNCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 24.49 FEET;
THENCE SOUTH fJ)DEGREES 00 MINUTES 00 SECONDS WEST, 76.11 FEET; THENCE SOUTH %0
DEGREES 00 MINUT&D 00 SECONDS WEST, 24.49 FEET; THENCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS FAST, 76,11 FEET; TO THE PLACE OF BEGINNING, IN COOK COUNTY,

ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND-FZP THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
AS SET FORTH IN THE DECLARATICN ST EASEMENTS RECORDED AS DOCUMENT NO. 27237144,

MORTGAGOR ALSO HEREBY GRANTS TO MOLTGACEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPELTY.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASLMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS AS THOUGH THE PROVIS.ONS WERE RECITED AND STIPULATED

AT LENGTH HEREIN.

I . D . #10"'14‘411"034 ﬁ

THIS RIDER IS ATTACHED TQ AND MADE PART OF THIS MORTGAGE DATED THIS 5TH DAY OF
FEBRUARY, 1986 A.D..

LH26S098
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9. Condemnation. The proceeds of any award or claim for damages, direct or umsequcmlul. in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of u totul taking of the Property . the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
,proceeds multiplied by the Following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fuir market value of the Property immedintely before the taking. Any balance shall be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
, make an award or settle a claim for damages, Borrower fails o respond o Lender within 30 days after the date the notice

is given, Leader is authorized o collect and apply the proveeds, at its option, cither to restoration or repair of the Property
ar o the sums secured by this Sccurity lastrunient, whether ar not then due.

Unless Lemder and Borrower otherwiae sgree in writing, any applications of proceeds o principal shall not extend
or postpone the due date of the monthly payments referred (o in paragraphs 1 amd 2 or change the amount of such puyiients,

10. Borrower Not Relfeased: Forbearance By Lender Not & Waiver. Extension of the time for payment or modification
of wmortization of the sums secured by this Security Instrument granted by Lender 1o any suceessor in interest of Borrower
shall not operate tw release the Lability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commedcee proceedings against iiny successor i inferest or refuse o extend time for payment or atherwise modify
amortization of the sunrs sceured by this Sceurity Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in inferest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of

or preclude the 2xercise of any right or remedy.
11. Swrcessors nd Assigns Bound; Joint and Several Linhility; Co-signers. The covenants and agreements of this
Sccurity Instrumenzshall hind and benetit the successors und assigns of Lender and Borrower, subject w the provisions of

puragraph 17. Borrewor’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does s dxecute the Note: () bs co-signing this Security Instrument nul) to morigage, grant and convey that
Borrower's interest in/the Property under the terms of this Security Instrement; (b) is not persanally obligated w pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or muke any accommedations with regard to the ierms of this Security Instrument or the Note without that Borrower's
consent,

12. Loan Charges. I the/zan secused by this Sccurity Instrument is subject to a law which sets maximum loan churges,
and that law is inally nterpreted so 2wt the interest or other {oan charges collected or to be collected in connection with
the logn exceed the permitted limits| tHend G} any such Joan charge shall be reduced by the amount necessary (o reduce
the charge w the permatted limit: amd (9 any_smms already coliecied from Borrower which exceeded permitted limits will
be relunded to Borrower. Lender miy chooss to make this refund by reducing the principal owed under the Note or by making
a direct payment to Berrower. Ifa refund i4duess principal, the reduction will be treated as a partial prepuyment withoul

any prepayment charge under the Note!
13, Legistation Affecting Lender’s Rightst 17 enactment or expiration of applicable laws has the elfect of rendering
any provision of the Note or this Security Instrumeitiprienforeeable ccording to tis terms, Lender, at its option, may require

immediate payment in tull of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph
19, If Lemder exercises this aption, Lender shall tike the'steps specified in the second paragraph of paragraph 17.

14, Notices. Ay notice #o Borrower provided foriin dis Security histeument shall be piven by delivering it or by
maiding it by first class mwil unless applicable law requires use OF another method, The notice shall be directed to the Property
Address or any other address Borrower designates by notice o bender. Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lenaes'd Zsignates by notice to Barrower. Any notice provided
for in this Security Instrument shall be deemed to have been givento Bvirower or Lender when given as provided in this
pumgraph
15. Governing Law: Severability. This Sccurity Instrument shall =¢ governed by federal luw and the law ol the juris-
dictjon in which the Property is Jocated. In the event that any provision or ¢iaus: of this Sceurity Instrument or the Note
conflicts with applicatle Luw. such conllict shall not atfect other prui':aums af they Security Instrument or the Note which
can he given effeet withoat the contlicting provision. To this end the provisions e this Sceurity Insirument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the o< and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parc of the Property or any interest
in it is sold or transferred (or ifw beneficial interest in Borrower is sold, ussigned or transferred and Borrower is not a natural
person) or if Borrowe* enters into Articles of Agreement for Deed or any agreement for wistallzent safe of the Property
or the bencficial interest in Borrower {and Borrower is not o natural person) without Lender’s prlor written consent, Lender
may, at its option, require immediate paymest in full of all sums secured by this Security Instramer, frowever, this option
shail not be exercised by Lender if exercise is prohibited by federal luw as ol the date of this Securicy fnstrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice skal*provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail.sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lerder may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. II' Borrower meets certain conditions, Borrower shall have the right to hav
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (a4} § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred:
(b) cures any defaull of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to. reasonuble attoraeys’ fees, and (d) takes such action as Lender may reasonably require o assure
that the lien of this Secarity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Sccurity Instrument shall continue unchanged. Upon reinstateruent by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective us if no acceleration had occurred. However, this right to reinstate

shall not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). This notice shall specify: (a) the defaull; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defautt
must be cured; and (d) that failure to cure the default en or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defsult or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at jts aption may require immediate payment in full

49255098
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Loan Number: £0000473481

NOTICE: The Security Instrument securvs 8 Note which contains a provision allowing for changes in the interesl rate. Increases
in the interest rate will result in higher payments. Decreases in the interest raie will result in Jower paymenis,

This Rider is made this 5TH day of FEBRUARY , 1986 , and Is incorporated into and shail be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “Security Instrument”j of the same date given by

the undersigned {the “Borrower'’) to secure Borrower’s Note to

(the “Lender™} of the same date (the “Note') and covering the property described In the Securily Instrument and located at

2044 LINCOLNWODD DRIVE, SKOKIE, I 40203
Properiy Address
MODIFICATIONS. In addition to the covenants and agrecments made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rute and “dunthly Payment Changes
The Note has an “ieidal Interest Rate™ of ?.00 6. The Note interest rate may be increased or decreased on the FIRST

day of the month beginning on - MARCH 18T .19 B7  and on that day of the monthevery 12

month(s}) thereafter.
Changes in the interest raic are governcd by changes in an interest rate index called the “Index™. The Index is the: |Check one

box 1o indicate Index.]

(1) D¢ The weekly average yieldori United States Treasury securities adjusted to a constant maturity of i year(s), as made

available by the Federal Reserve Board.

In no event over the full term o ihe Note will the interest rate be inereased more than H.00 percentage
points ( 6 .00 %) fren tie Initial Rate of Interest,

Before each Change Date the Note Holdar will calculate the new interest rate by adding 2,625

pereentage points ( 2.63% (%) 10 the Current Index. However, the rate of interest thal is required to be paid
shall never be increased or decreased onraay single Change Date by more than 2.6¢ percentage poinis
( 2,00 %) from the rate of wecrest currently being paid.

{2) O*  Other:

If the Interest rate changes, the amount of Borrower's monthly payments il change as provided in the Note. Increases in the
interest rate will resuit in higher payments. Deercases in the interest rate will recult in lower payments,

29265098

B. Loan Charges
It could be that the loan secured by the Security Instrument is subject to a law whichsets maximum luen charges and that law is

interpreted so that Lhe interest or other Joun charges colfected or to be collected in cotavction with the loan exceed the permitted
limits, then: (i) any such loun charge shall be reduced by the amount necessary to reduze die zharge to the permitied limit; and (ii)
any sums already collected from me which exceeded permitted limits will be refunded 1o e The Lender may choose to make this
refund by reducing the principal | owe under the Note or by making » direct payment to mq. Il refund reduces principal, the

reduction will be treated as a partial prepayment.

C.. Prior Liens
If Lender determines that all or any part of the swms secured by this Security Instrument are subject tod Irenowhichi has priority over

this Security Instrument, Lender may send Borrower a notice identifying that lien, Borrower shall promytly 2ot with regard to that
-lien as provided in paragraph 4 of the Security Instrument or shall promplly secure an agreement in a form satisfactory to Lender

subordinating that tien to this Security Instrurment.

D. Transfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the

current Note interest rate, of (2) an increase in (or removal o) the limit on the amount of any une interest rate change (i there is a

limit), or {3} a change in the Base Index figure, or all of these, as a condition of Lender's waivigpg the gftion to accelerale provided in
paragraph 17. ? Z
[ Srtos - (Seal)

By signing this, Borrower agrees {o all of the above. - =
- RICHARD ANTHONY LUTZ --Borrower
4 1t maore than one bax is checked o il no box is checked, 7 . "
11 or and B o b s wgrec i writing, Iy :
e e BT et g, 1A e il At & Pl (Set)
SHARION A LUTZ ./ - Borrower
. {Seal)
- Borrower
— et e e (Seal)
Burrower

- FORM 3386 C
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