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Federsl Nllm::t:::ll:l:‘ Assiwialien MORTGAGE

THIS INDENTURE, made this 23RD. day of DECEMBER 1985 Jbetween

WILLIAM PAARLBERG AND WIFE, JANET PAARLBERG , ALSO KNOWN AS JANET OSBERG

. Morigagor, and
COMMONWEALTH EASTERMN MORTGAGLE CORPORATION e e

a vorporation organized and cxisting under the laws of NEW JERSEY .
Mortgagee.

WITNESSETH: THau whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note
executed and delivered by the Mortgagor. in favor of the Mortgagee, and bearing even date herewith, in the principal sum of
ONE HUNDRED THITY FOUR THOUSAND EIGHT HUNDRED AND 00/100

Dollars ($ 134, 800.00~=-"=:.——-) payable with interest at the rate of TEN AND ONE HALF
percenum ( wm———m 10.5 %) per annum on the unpaid balance unti] paid, and made payable to

the order of the Mortgagee at its offire ‘'n~ HOUSTON, TEXAS 77027
or at such other place as the holder/rmay designate in writing, and delivered or mailed to the Morigagor; the said principal and
interest being payable in monthly install:aents of ONE THOUSAND TWO HUNDRED THIRTY THREE AND

07/100
Dollars ($1,233.07~-===~= ~—==—=} beginning on the first day of

" FEBRUARY . 1986 . and cortinuig on the first day of ench month thereafter until the note is fully puid, except
that the final payment uf principal und interesty=ifnot sooner paid, shall be due and payuble on the first duy ol
JANUARY, 2016.

"Now THEREFORE. the said Mortgagor, for the berer/securing of the payment of said principal sum of money and interest
and the performance of the covenants and agreements kcrein contained, does by these presents MORTGAGE and WARRANT unto
the Mortgage, its successors or assigns, the following Gcszribed real cstate situate, lying, and being in the county

dnd lhc 9!.1!:. ol' mmms. o \ul

nr COOK - - . - v . . 3
THE SOUTH 50 FEET OF LOT 8 AND THE NOK* 10 FEET OF LOT 9 1IN
MAPLEWOOD DIVISICON OF RIVERSIDE, BEING A SUBDIVISION OF THAT
PART OF THE NORTHEAST % OF SECTION 35, TOWNSLIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDL2:. LYING EAST OF THE
DESPLAINES RIVER AND NORTH AND WEST OF THE RiGHT OF WAY OF THE
SUBURBAN RAILWAY COMPANY IN COOK COUNTY, ILLINOIS.
;4‘( "EPT—01 RECORDING $13.28
Lo TA4M44  TRAN 0400 13/24/85 19:20:0%
TAX I.D.#15~35-202-014 \-\"\— . ¥z D w—BS—-338412
PROPERTY ADDRESS: 264 MAPLEWOOD RIVERSIDE, IL 60546 '
THIS DOCUMENT PREPARED BY: 00
DANA IOVINO &
COMMONWEALTH EASTERN MORTGAGE CORPORATION o
5005 NEWPORT DRIVE SUITE 400 Ln
ROLLING MEADOWS, ILLINOIS 60008 &’}r
~}
=}

THE WITHTN MORTGAGE IS A FIRST PURCHASE MONEY MORTGAGE, THE
CONSIDERATION FOR WHICH CONSTITUTES A PART OF THE PURCHASE FRICE OF

THE ABOVE DESCRIBED PROPERTY.
THE ABOVE DESCRIPTION IS DRAWN IN ACCORDANCE WITH A SURVEY MADE BY:

CARL R. HARRINGTON

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof: and all fixtures now or hercafter attached to or used in connection with the premises hercin described and
in addition thercto the following described household appliances, which are, and shall be deemed 1o be, fixtures and a pan of

the realty, and are & portion of the security for the indebtedness hercin mentioned;
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Any deficioncy in the amount of any such aggregate monthly payment shall, unless nude pod prior 10 the due dae
of the next payment, constitule an event of default under this Mortgage. At Mortgagee’s option, Mortgagor will pay
“late charge™ not exceeding four per centum (4% ) of any installment when paid more than fificen (15) days afier the
due date thereof 1o cover the extra expense involved in handling delinquent payments, but such “late charge® shall not
be payable out of the procceds of any sale made 1o satisfy the indebtedness secured hereby, unless such proceeds are
sufficient 1o discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Morgagor under subparagraph (a) of the preceding paragraph shall exceed the amount
of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or insurance premiums. as the
case may be. such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at the Mon-
gagee's option as Trustee. shall be refunded to the Mongagor. [f, however, such monthly payments shall not be sufficient to pay
such items when the same shall become due and payable. the Mortgagor shall pay to the Morigagee as Trustee any amount necessary
to make up the deficiency. Suchr payments shall be made within thirty (30) days after written notice from the Morigegee stating
the amount of the deficieacy. which notice may be given by mail. If at any time the Mortgagor shall tender o the Mortgagee,

. in accordance with the provisions of the note secured hercby. full payment of the entire indebiedness represented thereby, the Mort-

N gage as Trustee shall, in computing the amount of such indebtedness, credit 1o the account of the Mortgagor any credit balance

' remaining underthe provisions of subparugraph (a) of the preceding paragraph. 1f there shall be a default under any of the provi-

sions of this mririen ze, resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the property otherwise

. afier default, the Mzitgagee as Trustee shall apply, at the time of the commencement of such proceedings or at the time the property

is otherwise acquired. the amount then remaining to credit of Mortgagor under said subparagraph (a) as a credit on' the intcrest
accured and unpaid wid uic balance to the principal then remaining unpaid under said note.

AS ADDITIONAL ‘Si70a?y for the payment of the indebtedness aforesaid the Morigagor does hereby assign 1o the Mongagee

all the rents, issues, and poollionow due or which may hereafter become duc for the use of the premises hereinabove described.

The Morigagor shall be entitied ¢ collect and retzin all of said rents, issues and profits until default hereunder, EXCEPT rents,

bonuses and royalties resulting \rcm-2il, gas or other mineral leases or conveyances thereof now or hereafter in effect. The lessce,

assignee or sublessee of such o1i, gas ~r mineral lease is directed to pay any profits, bonuses, rents, revenues or royalties to the

owner of the indebtedness secured hirelsy

. MORTGAGOR WILL CONTINUOUSLY m¢inuiin hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements nosv e hereafter on said premises, and except when paymenat for all such preminms
has theretofore been made. he will pay prompty *vhen due any premiums therefor. All insurance shall be carried in companies
approved by the Mortgagee and the policies and rineivals thercof shall be held by the Mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to/'ic Morigagee. In event of loss Mortgagor will give immediate notice by
mail to the Mortgagee, who may make proof of loss if aot prde promptly by Mortgagor, and each insurance company concerned
is herehy authorized and directed to make payment for such loss directly w the Mortgagee instead of to the Mortgagor and the

———re Mornigagee. jointly, and the insurance proceeds, of any part wiiresf, may_he applied by the Morigagee al its option.eitherdo.the.
reduction of the indebtedness hereby secured or te the restoraiizp or repair of the property damaged. In event of foreclosure of
this mortgage, or other transfer of title to the mortgaged property irextinguishment of the indebtedness secured herehy, all right,
titte and interest of the Mortgagor in and 1o any insurance policies thonin force shall pass to the purchaser or granice.

TLRerey

IN THE EVENT of default in making any monthly payment provides.,or herein and in the note secured hereby, or in case of
a breach of any other covenant or agreement herein stipulated. then the who'e of said principal sum remaining unpaid together
with accrued interest thereon, shall, at the clection of the Mortgagee. without.norice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared 1o be due, the Mortgagec-sbaii Fave the right immediately to foreclose
this mortgage, and upon the filing of any biil for that purpose, the court in which such Billvis filed may at any time thereafier.
either before or after sale. and without notice to the said Morigagor. or any party claimingunder said Mongagor, and withow
regard (o the soivency or insolvency at the time of such application for a receiver, of the petsen or persons lisble for the payment
of the indebtedness sccured hereby, and without regard to the value of said premises or whether ihe tume shall then be occupied
by the awner of the equity of redemption, us o homesiead, appoint i receiver for the benefit of the vdor.grgee, with power to collect
the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in cuse of a sale and a deficiency.
during the full statutory period of redemption, and such rents, issues, and profits when collected may be'arptizd toward the payment
of the indebtedness, costs, taxes, insurance, and other ilems necessary for the prolection and preservat.on ~f the property.

IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any coust of law or equity, a reasonable sum shall be allowed
Tor the solivitor's fees of the complainant and for stenographers’ fees of the complainant in such proceeding. and also for all outlays
for documentary evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in case of any other .
suit, or legal proceeding, wherein the Morigagee shall be madc a party thereto by reason of this mortgage, its costs and expenses, g °
and the reasonable fees and charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or
proceedings, shall be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
s0_much addilional indebtedness secured hereby and be allowed in any decree forcclosing this mortgage.
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