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MORTGAGE

ggTHIS MORTGAGE #"Secuﬁtﬁlnslrumem")!s BIVEN ON ceornrerescsersaussessssrens february 3
19,..86,, The mortgagoris ... LONRSL.R...Barhieri..and. Larale. B..Barhieri,. his. wifg .
. GEAFTETE BT v ("' Borrower"). This Security Instrument i given 10 v
YIS

i Q:ifi ......... reesstnunnranesaes recseates , which is organized and exisl|
u rthe iawsof,............ Veepgriniieye cerenn s L S dw
Tragne A Meaenan noadgy s a“mgurga YL BOLEE o o reveeoee oo ror—— v ("Lender").

L]

.
addressis . rteeesanRsinertsesnsrtaettnsnerTbsstbraa .

NOT WITHSTANDING the use of the term borrower herein, mortgagor
shall mean at all times the party executing the herein identified

Collateral Agreement to Secure Guaranty.

WREREAS, Borrower has submitted to lender itea written Collateral
Agreement to Secure Guaranty dated February 3 sy 1986 ,
a copy of which is attached hereto as Exhibit "A", wherein said
Collateral Agreement has been given in congsideration of any loan or
other financial accommodation heretofore or hereafter at any time made
or granted to _ Carole B. Barbieri d/b/a Educational Resovurces _
“"principul debtoxr", by lender, in the amount of Fifty Thousand

no/lOO-——---;-----------------------------------------ﬁr(§5 ,000.0 ") DOLLARS,
due on _ON PcHMAND y~19---- " at a rate of TWO (_ -2- z)
percent ovei .he announced prime lending rate of WOODFIELD BAKRK; an

WHEREAS, ‘a© an inducement toc lender to advance monies to
principal debtor and lender i8 unwilling to advance monies to
principal debtecr unless Baid Collateral Agreement 1s executed by
borrower under whic!; this mortgage is given; and

WHEREAS, borrower lias executed, acknowledged, and delivered this
mortgage to secure any and all 4indebtedness, obligations, and
liabilities of every kind and nature, howsoever evidenced whether now
existing or hereafter crea’ed or arising, whether direct or indirect,
absolute or contingent, or j0Z’nt or several, and howsoever owned, held
or acquired and whether now due ar to become due from borrower to bank
and whether arlsing under said Co.lateral Agreement or otherwise, all
of said sums, obligations, *rnlebtedness and liabilicties being
sometimes referred to as "Prinrspal Sum of Money" and "Future

Advancea”™ and as "The Note";

NOW THEREFORE, the borrower to secure the payment of all said
sums, obligations, indebtedness and lirbvilities now due or owing and
to become due and owing to lender, howsozver incurred or evidenced,
whether under said Colleateral Agreement or otherwise as described
above, borrower does by these presents heresr mortgage, grant, convey
and warrant to lender the following described ‘vrnal estate and all of
its estate right and title therein, situvate *ying and being in the
County of Cook , State of Illinoin, %0 wit: :

® o
Lot 24 in Block 2 in Plum Grove Creek Phase 3, being a subdivision of part of the &
South West 1/4 of Section 27 and part of the North West 1/4 of Se:tion 34, Township 8 )

e
&

u\
Fary

42 North, Range 10 East of the Third Principal Meridian, according 7 the Plat
thereof recorded August 20, 1980 as document 25554066, in Cook Counzv, I1lingis.

Permanent Tax [.D. No.: 02-27-304-038-0000W

which has the address of 2612P9bb19brl‘°°kl-ane ............ S S . Ronjngz‘zﬁ,@lggﬂﬁ.
Street) .
Minois 88008 e N (“Property Address"); S
. [2ip Cods] . L

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemenls, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixiures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and wiil defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitulc & uniform security instrument covering real property.

ILLINOIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Banktorms, Inc,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges.  Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
ta Lender on the day monthly psyments are due under the Note, until the Note is paid in {ull, a sum (“Funds") equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable extimates of future escrow items.
< . . :The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to meke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable taw
requires interest to be paid, Lender shall not be required (o pay Barrower any intcrest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amovat of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, eitsr promptly repaid to Borrower or credited (o Borrower on manthly payments of Funds. If the
amount of the Funds huld o+ Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay 10 Lender any
amount necessary to make ap .he deficiency in one or more payments as required by Lender,

Upoan payment in fuir 20l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If cne*is paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale Ot'the Property or its scquisition by Lender, sny Funds held by Lender at the time of

application as & credit against the sur i wzcured by this Security Instrument.
: 3. Application of Paymenws, Urless applicable law provides otherwise, all payments received by Lender under

paragraphs | and 2 shall be applied: first, to Ia*= charges due under the Note; second, Lo prepayment charges due under the
Note; third, to amounts payable under parazcaph 2; fourth, o interest due; and last, 1o principal due.
#t- 4, Charges; Liens. Borrower shall pry all taxes, assessments, charges, fines and impasitions attributable to the
Property which may attain priority over thi: Security Instrument, and feasehold payments or ground frents, if any.
Borrower shall pay these obligstions in the manne ! piovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payn.cri. Sorrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes \b7s» payments directly, Borrower shall promptly furnish to Lender
. receipts evidencing the payments.
. . Borrower shall promptly discharge any lien which har piiority over this Security Instrument unless Borrower: (a)
i agrees in writing to the payment of the obligation secured by Lhe licn in a manner acceptable to Lender; (b} contests in good
-—{faith the lien by, or defends against enforcement of the lien in, 12 42) proceedings which.in the Lender's opinion operate to
preverit the enforcement of the lien or forfeiture of any part of 1.z Pioperty; or (c) secures from the holder of the lien an
agreement satisfactory o Lender subordinating the lien to this Security nstrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Gecurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or inure of the actions set forth above within 10 days
of the giving of notice.
3. Haszard Insursnce. Borrower shall keep the improvements now ekiriing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “"extended coveragt ™ and 2ny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for i¥c neriods that Lender requires. The
insurance carrier providing ihe insurance shall be chosen by Borrower subject 10 Lewvier's approval which shall not be
unreasonably withheld., - o .
= Al insurance policies and renewals shall be scceptable to Lender and shall inclucc astandard mortgage clause. l
. Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shiil promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of toss, Borrower shall give pronipt notice to the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower. .
, Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliea to s estoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security isao. lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance pinceeds shall be
. applied 10 the sums secured by this Security Instrument, whether or not then duc, with any excess paid (o orrower. If
. Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance cirrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repais or restore
! the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. -
.. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
¥ postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
:  under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

" from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, silow the Property to deleriorale or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower scquires fee title to the Property, the leasehold and
“ fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
_covenants and agreements contained in this Security Instrument, or there is a iegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
. regulations), then Lender may do and pay for whatever is necessary to protect ihe value of the Property and Lender’s rights
in the Property. Lender's aclions may include paying any sums secured by a8 lien which has priority over this Security
Instrument, appearing in court, paying reasonabie sicomeys’ fees and entering on the Praperty to make repairs. Althovgh

- Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounis disbursed by Lender under this parsgraph 7 shall become additionsl debt of Borrower secured by ihis
Security Instrument. Unless Borrower and Lender ggree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

. requesiing payment. S

-
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) . If Lender rege UUNIFCFJ on ijﬁa akink 1h r&d/by this Scecurity Instrument,
Borrower shall pay the ifmXirdquifefl to fnai a@ o) im\epeNupfillsuy ¢ asjthe requirement for the
insurance terminates in accordance with Borrower's and Lendet's wtitten'agréémertt or ?;;plignblctaw.

‘8. Inspection, _ Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Conqcmnatinn. The procceds of nny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower nnd Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
bcl"orc the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to
imake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
Biven, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

_10. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
!'nodlﬁcalion of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrov:er shall not operaie to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall pst b: required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwizs modily amortization of the sums secured by this Securily Instrument by reason of any demand made
by the original Boirower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of 7 nreclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shullbind and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cverants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executé 1he Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Prisuerty vhder the terms of this Security Instrument; (b) is not personatly obligated to pay
the sums secured by this Sccurity Insiument; and (c) agrees (hat Lender and any other Borrower may agree to extend,
modily, forbear 6r make any Bccominosdtions with regard to the terms of this Security Instrument or the Note without
that Dorrower's consent. ;

12, Loan Charges. I the loan scciirea by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpréled_so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permittea limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted iiriit, and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lunde: may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Boscower. I a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under riic Note.

13. Legisiation Affecting Lender's Rights. 11 enactment or expiration of applicable laws has the effect of
rendering any provision af the Note or this Security Instrumers Unenforceable according to its terms, Lender, at ils oplion,
may require immediale gayment in full of all sums secured % this Securily Instrument and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lendr snall take the steps sprailied in the second paragraph of

paragraph {7. S

14, Notices. Any notice to Borrower provided for in this Secpiiy Instrument shall be given by delivering it or by
mailing it by first class mail unlcss applicable law requires use of anotas: method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to LenZar. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designales by notice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Zoriower or Lender when given as provided

in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be goverrid by federal Jaw and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause ~Ffthis Security Instirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of thii Serurity Instrument or the Note
which can be given effect without the conficling provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and Of this Sgcurily Instrument.

17. Transfer of the Property or & Benceficial Interest in Borrower.  If all or any pas of tne Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnota lnalural
person) without Lender's prior wrilien consent, Lender may, at its option, require immediate payme:nt.is full of.a!l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1e.prohibited by
federal law as of the date of Lhis Security Instrument, ) . .

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musl pay all sums _.f.ccured by
this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further nolice or demand on Borrower. .

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) S days (or such othgr pcr_lod as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and @ t?kcs such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lcndcf‘s rights in the Property gnd Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchangcfi. Up_on reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, Lhis right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,

1(:699099
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19. Acceleration; ~Itnder | e rr heior ko acclleration following Borrower's

treach of any covenant or agreement in this Security Instrument (but not prior ta acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defsult; (c)  date, not less than 30 days from the date the notice is given to Barrower, by which the defavit must be cured;
and (d) that failure to cure the defsult on or before the date specified in the notice may resull in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
Iuform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or
before the date specified in the notice, Lender st its option may require immediate payment in full of sll sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shali be entitied to coliect all expenses lncurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,
_ . 20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shail be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and colieclion of rents, including, but nat limited 1o, recciver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.
4 1o 21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Iastrument without charge to Borrower. Borrower shall pay any recordation costs.
22, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

" 23, Rid{rs ‘o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security (nsirvment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the Zovznants and agreements of this Security Instrument as if the rider(s} were a pan of this Security

Instrument. [Checl ar plicable box(es)] -
" ] Adjustable’Rrie Rider (3 Condominium Rider [ 24 Family Rider

S (C] Graduated Paynient Rider {0 Planned Unit Development Rider
‘(] Other(s) fspecify]

VR

- BY SIGNING BELOW, Borrowi:r accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s} execuicd Ly Borrower and recorded with it.

DY f

-86-055931

7 FEB &% '1‘;- " " Cay B Barbier
AR ' Cook '
STATEOF ILLINOIS, | o ¢y oo co v eie e d0iluhy N ... County s T 0
) RN .%T.YJ_C_.'[ g K. Azvs L . a Notary Public in and for said county and state,

do hereby certify that. ... ...... Farest.R. Barbieri. any.arole B. .Barbieri., .his.wife.......

1 B
- i iieeses. . personally known to me to be the sime person(s) whose name(s) . . are.....

P I I R I A R R ]
N S

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that.. Lhey...

s-gned and delivered the said instrument as. . .their. ... .. free and voluntary ar( ior the uses and purposes therein
o sel forth S o '
ﬂ‘: . ) Given uﬁdet 'l;iy‘hand and ofﬁcial scal, this. .. é"'/’i ...day of,, .f::'s.’bm«rry. St 219, ?6 .
tgg My Co'mmiss'i'u_h"expi_fes,:. May 3,1 987 _
e I foreds K Bua ...
e R ety »
_ ‘ - l 'r - (Space Befow This Line Reserved For Lendsr and Racordet)
' ‘ T
CHINE BEECR S ~ 5655098 ® 0ezo0E  9a-L--fH
v 3
)

Banxlorms, Inc,
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T0 THE WOODFIELD BANK:

The undersigned hereby assigns, transfers and sets over unto you all the right, title
and interest of the undersigned in and to the below-described property; covenants that
ownership and right of possession in and to said property in its entirety is absolute and
unconditional and solely and exclusively in the undersigned; confirms that said property is
actually delivered to you by the undersigned simultaneously with the execution hereof or by
someone duly authorized, empowered and directed by the undersigned so to do; and confirms
that the aforesaid assignment and transfer of said property, and said delivery thereof, are
for the purpose of pledge to you by the undersigned to secure the full, punctual and faithful
observance and performance of all the terms and provisions which, in that certain written
Guaranty executed and delivered to you, some, if not all, of the undersigned, together with
such other parties, if any, as may be signatory thereto, have undertaken to keep, observe
and perform. .Ahe said pledge, and the purpose thereof, are hereby in all respect ratified
and confirmed by che undersigned. The said written guaranty is hereby made a part hereof
and binding upen a1l of the undersigned as fully and to the same extent as if signed by each

of them and then eriorjed at length herein.

Should said property decline in value so that it becomes inadequate security in your
opinion or should it beccm: inadequate security in your opinion for any other reason, then,
in either such case, the undersioned covenants to pledge and deliver forthwith upon your
demand additional property of character, quality and amount satisfactory to you,

Upon failure or refusal of any @f the undersigned to fulfill and perform any one or
more of the terms and provisions of the 32id instrument of guaranty or to pledge and deliver.
additional property pursuant to your derand as hereinabove authorized, then, if such failure
or refusal be not remedied, in either case, within five (5) days after your demand that the
undersigned remedy the same, thereupon, or <t any time or times thereafter, you may sell,
assign and deliver, and you are hereby given tuvl) and irrevocable power and authority to sell,
assign and deliver, the said property or any part thereof, and any substitute therefore and
any addition thereto, at any Broker's Board, or at puolic or private sale, without notice,
advertisement or demand of any kind to anyone and withzut prejudice to any other remedies
afforded by said instrument of gquaranty, and may apply tlie. net proceeds, after deducting all
costs and expenses for collection, sale and delivery, to thz obligation of any one or more
of the guarantors under said instrument of gquaranty, returniny.the residue to the undersigned
or any of them on demand; the undersigned hereby agreeing to resain jointly and severally
answerable for, and to pay forthwith, any liability or obligatiun under said instrument of
guaranty remaining unsatisfied and undischarged after such applicatior. You may purchase anyop

of the said property at any such Broker's Board or public sale. cn
Each and every one of the provisions hereof shall bind the undersigras, jointly and Cﬂ
severally, and their respective heirs, executors, administrators, legal reprosentatives,
successors, and assigns and shall inure to your benefit and to the benefit or your successorétf
and assigns, liberty being hereby granted you to deliver the aforesaid property over to P‘

anyone to whom the benefits of the said instrument of guaranty shall accrue by reason of
your sale, assignment of transfer of the Debts thereby gquaranteed, whereupon the sald property
shall continue in pledge to secure the full, punctual and faithful observance and performance
| of all the terms and provisions of said guaranty instrument.

| Second Mortgage on property located at 2612 Pebblebrook Lane, Rolling Meadows, IL. 100 shares

| Wallace Computer Services, Inc. stock, 100 shares Zytrex Corporat1on stock, 100 shares Elscint
Limited stock, 100 shares Continental Tilinois Corporation stock, 100 shares Continental

I111inois Ho1ding Corporation stock

, 1586

SIGNED and DELIVERED by the undersigned this 3rd of fte ry
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