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’ . Lender's written ngrccmuNI@ EErLCpInAp)LI« qml mbMﬁu inkurapte premiums in the

maaner provided under parngraph 2 horeof,

. Any amounts disbursed by Lender pursuant to this paragruph 7, with interest thereon, shall become additionnl
indebtedness of Borrower secured by this Morigage. Uniess Borrower und Lender ngree 1o other torms of payment, such
amounts shall he payable upon notice from Lender to Borrower requesting payment thereaf, and shall bear interest from the |
Uate of disbursement nt the rate payable from tme to time on owistunding prineipa! under the Note unless payment of ”
interest at such rate would be contrary to npplicable law, in which event such amounts shall bear interest at the highest rate
permissible under upplicable law, Nothing coninined in this paragraph 7 shall require Lender to lncur any expense or take
uwny action hercunder.

8. nspection. Lender muy muke or cnuse to be made rensonnable entries wpon and inspections of the Property, provided
that Lender shal give Barrower notice prior to any such inspection specifying rensonable cnuse therefor refated to Lender's
interest in the Property,

9. Condemnation. The proceeds of any award or ¢laim for damnges, direct or cansequeniial, in connection with any
vondemnation ar other taking af the Pragerty, ar part thereaf, or for conveyance in licu of condemanatlon, are hereby assigned
and shall be paid to Lender,

In the event of o total teking of the Property, the progeeds shall be applied 1o the sums seeured by this Mortgage.
with the excess, if any. paid to Borrower, In the eveat of a partinl taking of the Properly, unless Borrower and Lender
atherwise agree In writing, there shall be applicd 1o the sums secured by this Mortgnge such proportion of the proceeds
as is equid 1o that proportien which the amount of the sums secured by this Mortgage immedinicly prior to the dale of
taking bears to the fair market value of the Property immedintely prior to the dale of 1aking, with the balance of the proceeds
paid 10 Borrower., '

It the Property is-abandonecl by Barrower? or If, after notice by Tender to Borrower that the condemnor offers to make
an award or seltle o claim for damages. Borrawer fails 1o respond to Lender within 30 days after the date such notlee §s
mailed, Lendes : suthorized to coliect nnd npply the proceeds, ot Lender's oplion, either 1o restorntion ar repnir of th
Property or 2o the sums secured by this Martgnge.

Unless Lendsirand Borrower ntherwise ngree in writing, any such application of proceeds to principal shall not extend
or postpone the dve date of the moanthly nstallments referred to in paragraphs 1 and 2 hereof or change the amount of
such instoliments.

10. Borrower Moot Relensed, Extension of the time for payment or modifleation of amortization of the sums secured
by this Mortgage granted by Lender o nny successor in inferest of Borrower shull not operate to release, In uny munper,
the linbility of the origingl Eoreower nnd Borrawer's successors in Interest.  Lender shall not be required to commence
proceedings ngainst such sdcesssor or refuse (o extend time for pnyment or otherwlse modify amortization of the sums
secured by this Mortgage by Tersen of any demnmd made by the origingd Borrower and Borrower's successors in interest,

11, Forbearnnce by Lender Nota Walver, Any forhearanee by Lender in exereising any right or remedy hereunder, or
otherwise afforded by applicuble liw, ishall not be & waiver of or preclude the exercise of any such right or remedy,
The procurement of Insurance or thuejament of tixes or other liens or charges by Tender shall not be n waiver of Tender's
right 1o aceelerate the maturity of the indebicdness securcd by this Mongage. .

12, Remedies Cumulative. All remcdies (provided in this Mortgage nre distinet and cumulative to any other right or
remedy under this Mosignge or afforded by dawear equity, and may be exercised concurrently, independently or successively,

i3, Successors and Assigns Bound: Joni_ and Severnl Linbility: Coptlons. ‘The covenants and agreements herein
contained shalt bind, and the rights hereunder sngil inure ta, the respective successors and nssigns of Lender and Borrower,
subject to the provisions of parngraph 17 hereod A% covennnis nnd agreements of Borrower shall be joint and several.
‘The captions nnd headings of the paragraphs of 4ris Morigage are for convenienve only and nre not 1o be used to
interpret or deflne the provisions hereof,

14, Nolice. Except for any natice required under appifeable Inw to be given in another manner, (a) nay notice to
Barrawer provided for in this Mortgage shall be given byswgitiog sueh notice by certified mall addressed to Borrower at
the Property Address or at such other sddress as Borrowel poar designate by noiice 1o Lehdér a8 pravided hereln; nnd
() any notiee to Lender shall be given by certified muil, returrn rozeipt requested, (o Lender's address stited herein or 10

N such other address as Lender may designate by notice 1o Borrewes ws provided hereine Any notlee provided for in this
Martgage shall be deemed to have bren given to Borrawer or Lender wien given dn the manner deslgnated herein,

15, Uniform Mortgage; Governlng Law: Severubliity, This forn? of mortgage comblnes uniform covenanis for national
use and non-miform covenants with limited variations by jurisdiction tz-Constitnie o unlform security Insirument covering
real property. This Morigage shall be governed by the law of the jurisdicion, in which the Praoperty is located. In the
event that any provision or ¢lnuse of this Morigage or the Nuole conflicts with apeticable law, such conflict shall not affect
other provisions of this Mortgage or the Note which cun be given offect without the conflicling provisien. and to this
end the provisions of the Mortgage und the MNote nre decluredd 1o be severnble,

t6. Borrowers Copy, Barrower shalt be furnished o conformed copy of thie Mo and of this Mortguge w the time
of execatlon or afier recordution hereof.

17, Tuansfer of the Propedtyt Assumptlon. [f all or any part of the Praperty or an/intesest therein Is sold or transferred
by Borrower withowt Lender's prior written consent, excluding (0 the creation of # lien o encumbrance subordinate 10
this Mortgage, (0 the crention of o purchase money securlty interest tor househald appaanersefe) a transfer by devise,
descent or by operation of luw upon the denth of o joint tenant ar {d) the grant of sny leasehol Inte est of three years or less
not cantaining an optien to purchuse, Leader may, ut Lender's aption, declare sl the sums secersy 2y this Mortgnge 1o be
immediately due and payable. Lender shall have waived sueh option 1o accelerale H, prior to the seic or transfer, Lender
and the persan to whom the Property Is 1o be sold or transferred resch sgreement in writing thot the Credlt of such person
i swtisfuetory to Lender and that the tnlerest payable on the sims secured by this Mortgage shall be af such rate as Lender
shall request. If Lender has walved the option (a aceelerate provided in this purugraph 17, and i Borioaver's successor in
interest has oxecuted nowritten wssumption agreement aecepted in writing by Lender, Letder shi) release slorrower from nfl
obligations under this Martgage and the Nate.

IF Lender exgrcises such vption to aceelernte. Lender shall muil Borrower notice of aceelertion in uccardance with
parngraph L4 hereof. Such note shall provide a period of not less than 30 days from the date the notlee is mailed within
which Borrower may pay the sums deciared due. 11 Borrower fails 1o pay. such sums prior.to the expirption of such Jreriod,
Lender may, without further notice ar demand on Borrower, invoke nny remedics permitied by paragraiH 18 Hareol” © 0w e

£1£95098
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NoN-UnNIorsm Covenants, Borrawer and Bender further covenant amb agree as follows;

t8. Accelerution; Remedies, Except ay provided In paragraph 17 hereof, upon Borrower's brench of nny covenint or
agreeiment of Dorrower In thiy Mortgage, lochiding the covennnts to pay when due any sums seeured by this Mortgage, Lender
prior to aecelerntion shall mall uotlee to Borrower as provided In puengraph 14 hereof specifying: {1) the brench (2) the action
required to cure such breucht (3) n dale, not tess thun 30 dnys from the date the nodice ks mobled 1o Worrower, by which such
breach must be cured; und () (hat failuze 1w eore sueh brench on or before the dule specitied In (he nollee msy resudt In
uceeleration of the sums secured by thiy Moetgage, foreciozure by judicinl proceeding und sale of the Froperiy., The notice
shall Turthor infarm Hoceower of the right te relnstnle nfrer necelerstlon and the righl 1o nsseri in the foreclosure procaeding
the nonsexistence of w defonlt or uny ather defense of Horrower to aceeferation and fureclosure. I the breach iy not cured on
ar hefore the dule specitled o the muice, tender vl Lender's aptlon mmy declare wil of the xums secired by this Mortigage to be
lmmediately due aod prynble without further deiaad wnd may foreclose this Martgige by judliclal proceeding. Lender shali
be antitled to collect tn such proceeding &N expenses of Lareclastiee, Including, but not limited to, reasonable atltorney’s tees,
and costs of documentary evidence, absiracty und title reports.

19, Borrower's Right 1o Relnstate. Nolwithstanding Lender's aegeleration of the sums securod by this Mortgage,
Narrower shall have the right to hive any progeedings begun by Lemder 1o enforce this Morigage discontinued at any tme




UNIPORM COVRNANTS, onlowlc; .-.; l.IcnduIr cu'-lcn JL&LHS%]J X} Y:’ ’

1. Paymeni of Principal nnd Interest. Borrower shall prompily puy when due the principal of and interest on the
indebtedness evidenced by the Nole, prepayment and fate chaiges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Yunds for Taxes and Insurance. Subject to applicable taw or (0 a wrilten waiver by Lender, Borrower shall pay
1o Lender on the day monthly installments of principal and interest zre payvable under the Note, uniil the Note is paid in full,
n sum (herein “Funds’) cqual 1o one-twelfth of the yearly taves and assessments which may alinin priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for maorigege insurance, if any, adl as reasonably estimaied initially and from
time 1o time by lLender on the basis of assessments and bills amd reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or gpunranteed by a Federal or
stale ngeney (including Lender if Lender is such an instiition ). Lender shail apply the Funds to pay said 1axes, assessments,
insurnnce premiums and ground rents. §.ender may net charge for so holding and appiying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Boreower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 10 Borrower, and uniess such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required o puy Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured

by this Morigage.

SIf the amount-of.the Funds held by Leander, together with the future monthly instullments of Funds pavable prior 1o
the due dates of taxes, assessments, insurance premiiums and ground sents, shall exceed the amount required 1o pay said iaxces,
ussessments, insurance premivms and ground rents as they fall due, such excess shall be, a1 Borrower’s option, cither
promptly repais’ 1o Borrower or crediled to Borrower on monthly installments of Funds. 1If the amount of the Funds
held by Lender shalnot be sufficient 1o pay texes, assessments, insurance premiums and ground rents as they full due,
Borrower shall pay'tosonder any amount necessary to make up the deficieney within 30 days from the dnfe notice is mailed
by Lender to Borrower ceauesting payment thercof.

Upon payment in Zoll of all sums secured by this Morigage. Lender shall prompily refund to Borrower any Funds
held by Lender. If nnderprcagraph 18 hereol ihe Property is «old or the Property is otherwise acquired by 1 ender, Lender
shall zpply. no later then imnedfalely prior 10 the safe of fhe Property ofr its acquisition by Lender, any Funds held by
Lender at the time of application s a credit ngainst the sums secured by this Morigage.

3, Application of Paymens. Unless applicable law provides otherwise, all payments reveived by Lender under the
Note and paragraphs 1 and 2 he==a shall be applicd by Lender first in payment of amounts payable 1o Lender by Borrower
under puragraph 2 hereof, then to inlgies payable on the Neote, then 1o the principal of the Note, and then to interest and
principal on any Future Advances,

4, Charges; Liens, Borrower shall ‘pay ~hases, assessments and other charges, fines amd impositions auributable 10
the Properly which may attain a priorlty ove this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragruph 2 hercofl or, if not prid fa such manner, by Borrower making payment, when due, directly to the
payee thereofl. Borrower shall promptly furnish (o Vender alt notices of amounts due under this paragraph, and in the event
Borrower shall make paymenl dircctly, Butrowcr anpll _promptly furnish 10 Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which b opriority over this Mongape: provided, that Borrower shail not be
required 1o discharge nny such lien so long as Borrowss snall agree in weiting to the payment of the obligation secured by
sich lien in a manner ncceptable to Lender, or shall in good foith contest such lien by, or defend enforcement of such lien in,
legal proceedings which apergte 1o prevent 1he enforcemen of the Hea or forfeitute of ihe Propeny ai any part thereof.

%  Huzard Insurance, Borrower shall keep the improvesicsar, how exishing or hercafter crecied on the Propetly inkured
ngainst lose by fire, hnenrds included within the tern "earended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Fender may require; gnosided. that 1 ender shall net reguire that the amaunt of
such coverage exceed thot amount of coverage required (o pay the ik secured by this Morigage,

The insurance carrier providing the insurance shall be chosen oy doirower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld, Al premivms oninwurance policies shall be paid in the manner
provided under parngraph 2 hereof or, if not paid in such manner, by Borizwer making pavment, when due, direcily 1o the
insurance carricr.

All insurance policies and renewals thereof shall e in form aceeptable o/ Lender and shall mmclude o standard mornigage
cluuse in favor of nsnd in form aceepiable to Lender, Lender shall have the fight 15 hold 1he policies and renewals thereof,
and Borrower shall promptly furnich o Lesder al) renewal notices and all receipa/ef paid premiums. In the event of loss,
Borrawer shall give prompt notice to the s aace carrier and Lender, Lender may e proet of loss if not made promptiy
by Borrower,

Unless Lender and Borrower ctherwise agree in writing, insuiance proceeds shall be applied 10 restorastion or repalr of
the Property damaged, provided sueh restoration or repair is economically feasible and the hecurity of this Morigage i
not thereby impuired. 1 such restoration or repair is not cconomically feasible o1 if the securitv of this Mortpuge would
be impaired, the insurance proceeds shatl be applied 10 the sums aecared by this Mongage, with the exces, if any, paid
to Borrower, 11 the Prapeny is nbandoned hy Borrowet, or it Bontower Jarl to respond to Lenuss vitkin 30 days {rom the
dute notice is mailed by Leader to Horrower thay the insurance cuarrier oflers o seitle a claim for insiracor benefits, Lender
is avthorized 10 collect and apply the imurance proceeds st Lenders aption ¢ither w sestorution or repiir of the Property
or 10 the suni secured by this Morigage.

Unless Lender and Borrower otherwise agree i wiiting, any such application of proceeds to pringipe! Gl not extend
or postpone the due date of the moenthly instattments referred Lo in paragraphs | and 2 hereol or change ile amount of
such installments, I undey paragraph 8 hercel the Property is acginred by Lender, ail sight, title and interest of Boriower
in and o any imsnrance policics nnd in and 10 the proceeds thereo! resulting Irom damage 10 the Property prior 10 the sale
or acquisition shall pass to Lender 1o the extent of the sumis secured by this Mottguge immediately prior 10 such sale or
nequisition.

6. Presvrvatlon and Malntenance of Propertyy Leaseholdsy Candomininos: Planned Unit Desclopments.  Borrower
shall Keep the Property in good sepair and shall not commit waste or permit impairment or deterioration of the Property
und shudl comply with the provisions of any lease if 1ha Mongage s ot a leaschold. 3 this Mongage is o0 o unit in a
condominium ar a planned unit development, Borrower shall perform all of Borsower's obligetions under the declaration
OF cavenuiih ciemding or governing the condominium or planned unit development, the by-daws and regulations of the
condominium or planned unit development, and comlituem documents, J1 a camdominium or planned amit development
rider is eaevuted by Borrower and recotded 1opether with this Morigage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplemient the covenrants and apreements of thin Morigape as i the slder
were a part hereof,

7. Profectlon of Lender's Security, [F Borrower fiuls 10 perform the covenants and agreements contnined in this
Mortgage, or if any action ol proceeding 1 commenced wha'h materinlly atlects Lendet's anterest in the Property,
including, bt not linuted (o, ennnent donsaa, insolsency . cade entoreemeat, o0 artanpements o procecdings mvolving a
bankrupt vz dJecedent, then Lender al Lendet's vptivn upan notce to Bonower, may make such appeatances. dabutse such
sums and take such action us is necessary Lo protect Lenders antedest, inghinbg, but not fimited o, daboarement of
reasopable attarney's fecs and enity upon the Propetly to make tepaits, 11 Lender required mortgage insuranee as &
condition of muking the loan secored hy this Mongsge Borroaeo shall pay the premivms requited t maintaom such
insurance in elfect umtil auch time av the requiteient for such mataiee terminates s accordance with Botrower's and
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remedy under this Morigage or alforded hy Taw or equity, and masy be eaercised condudcently, independently or successively,

12, Successors and Assigns Bound; Joint ond Several LinbHity; Coptleps. Tor clvesants and agreemsents herein
contnined shall bind, and the rights hereunder shall inure to, the respective suceessors and pasigns of Lender and Borrower,
subject to the provisions of paragraph {7 hereof. AN covenanis and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Morigage wre for convenience only tnil are not to be wsed to

: interpret or deflne the provisions hereof.

: 14, Notice, Except for any notice required under appticable law o he given in another maones, (h) any notice to
! Borrower proavided {or in this Morigage shadl be given by mailing such notice by certified mall address? ta Borrower at
, the Property Address or at such other address os Borrower may designate by notice to Lender as proviaed hereln, and
! (b)Y any notice to Lender shuli be given by certifled mail, retuen veceipt requested, to Lender's address Zized herein or 1o
: such other address as Lender moy designate by notice to Borrower as provided herein, Any nolice provided for in this
! Mortgage shall be deemed to have been given to Borrower or Lender when given In the manner designated Lerein,

15, Unlform Maortgage; Governdng Law: Severnbiity, ‘This form of morigage combines unifarm covenant: tOr nationat
use and non-uniferm covenants with limited varintions by jarisdictian 10 constitute & uniform security instrument covering
real property. This Mortgnge shall be governed by the luw of the jurisdietion in which the Property is loeated. In the

' event that uny pravision or ¢lause of this Mortgage or the Note conllicts with npplicable law, such confiet shall not affect
other provistons of this Morigage ar ihe Note which can be given effect withouwt the conflicting provision, nnd to thls

i end the provisions of the Moctgage and the Note are deelared to he severable,
16, Borrower's Copy. Borrower shull be furnished w confarmed cvopy of the Note and of this Mortgage ot the time
of execution or after recordation hereof,

17, ‘Cransfor of the Propertyt Assumpiion, [f all or any part of the Property or an interest therein s sold or transferred
by Borrower without Lender’s prior written consent, excluding fm) the creation of o len or encumbrance subordipale to
this Mortgage, (h) the crealion of a purchave maney security interest for household appliances, (¢) a transfor by devise,
deseent or by operation of Low upon the death of o joint tenant or wly the goamt of suy teaschohd interest of three years or loss
uok containing an oplion o purchuse, Fender may, ot Lender's oplion, declsre all the sums secured by this Morigage 10 be
immedintely duc and paysble. Lender shull have wiaived such option o aecelerate if, prior (o the sale or eragsfer, Lender
ad the persan 1o wham the Property is wo be sold or transferred reach ngreement in writing that the eredit of such person
is satisfactory to Lender and thar the interesy pavable on the sums secured by this Motigage shalt be at such rate as Lender
shall request. If Lender has waived (he option to agcelerite provided in this paragreph 17, and i Borrower's succestor In
interest has execwted o written assumption agreement accepied in writing by Lenter, Lenclor shall velense Borrower (rom all

obligations under this Mortgage ond the Note. .
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