LJPJ(:HZWZI(ZI/\l_ COPY
b o 2389,

86056024

The GRANTOR, CITY OF CHICAGO, a municipal corporation of the State of

I1linois, hereinafter referred to as the "Grantor" for and in consideration
of TWENTY FLVE THOUSAND AND 00/100THS

DOLLARS ($ 25,000.00 i, conveys and Quitclaims,

pursuant to the ifikan Renewal Consolidation Act of 1961 to MOUNT

SINAL HUSTITAL MEDICAL CENTER QF GULCAGQ
Unlifornla rnd 15th Stroeet, Chicago, LI,
hereinafter raferred to as the "Grantee', all interest and title of the

Grantor in the following descriked property:

LOTS 8, O AND 10 (LXCEXT THAT PART OF LOTS 8 AND 9 LYING
WESTERLY OF THE FOLLOWING DESCRIBED LINE: BUGINNING AT

A POINT IN THE SOUTHERLY LTINE _OF SAID LOT 8, 27 FEET 2Y
INCHES NORTHEASTERLY OF THE LOUTHWESTERLY CORNER TUEREQI;
THENCE NORTHWESTERLY PERPENDICVLAR TO THE SQUTHERLY 1LINE

GF SALD LOT 8, | FOOT 7Y% INCHESY THENCE NORTHERLY I8 FEET

3 INCHES TO A POLNT 7 INCHES WEST 41 THE EAST LINE OF SALD
LOT 8; THENCE EAST PERPENDICULAR TO WASY SALID COUKSE 3 FEET
10 3/4 INCHES; THENCE NORTH 35 FEET <7 INCHES 10 A POINT 3
FEET 6% INCHES BAST OF THE WEST LTINE OFISALD LOT 9; THENCE

EAST PERPENDICULAR To LAST SALD COURSE 2 YpPul 2 INCHES; THENCE

NORTH IN A STRAIGHT LINE TO A POINT IN THE NURTHERLY LLNE of
SAID LOT 9 WHICH I8 6 FEET Y4 INCHES LEAST OF ‘Pt WEST LINE OF
SALD LOT 9 EXTENDED NORTH) IN JOUN BERRY, JR., GUARDIAN'S
SUBDIVISION OF LOTS 15 AND 6 IN BLOCK 3 IN COOK AN ANDERSON'S
SUBDIVISION OF THE WEST % OF THE NORTHEAST 4% OF SERTLON 24,
TuWsba Ll 3o wORTH, RANGE (3 EAST OF THE THIRD PRINCIVA)
HERIDIAN, IN COOK COUNTY, ILLINDIS,

COMMONLY KNOWN AS 2756-60 W, Ogden Aveunue, Chicago, 111.)

TAX NO. 16-24-211-016-0000 4&491
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Further, this Deed is made and executed upon, and is subject to certain
express conditions and covenants, said conditions and covenants being a part
of the consideration for the Property hereby conveyed and are to be taken and
censtrued as running with the land, and the Grantee hereby binds itself anc its
successors, 288igns, grantees and lessees to thaese convenants and conditions
which covenanis snd conditions are as follows:

FIRST: Tha Crurtee shall devote the Property hereby conveyed only to the
uses specified in the Spplicable provisions of the _ Redevalopment
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Plan or approved modifications thereof, and the uses get forth in the Contract

for the sale of said Property.
SPOOND:  The Grantee shall pay real astate taxes or assessmants on the

Proparty hereby conveyed or any part therec! when due, Prior to carpletion, the

Grantee shall not encumber the Property except for financing the acquisition and ;%

construction of the developmont provided for hersin. "Constructien” shall anludg:'
architects', surveyors' and attormeys' fees; shall aize include title, escrow -&’
and financing charges, Further, the Grantee shall not suflszr. any levy or attach-
mant to be made or any other encumbrance or lien to attach until -Uw Granter
certifies that all bullding construction and other physical lmprovaracs speci-
fied to be done and made by the Grantee have been conpleted,

THIRD: The Grantse shall cormence pramptly the congtruction of the afore-
said improvements on the Property hereby conveyed in accordance with the said
Conatruction Plans and shall prosecute diligently the construction of said
improvements to completion; Provided, that, in any event, construction shall
comerce within  SIX (6) MONTHS from the date of this deed and shall

be completed within  KIGHTEEN (18) MONTHS fzam the cammencemant of

such construction.
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FOURTH: Until the Grantor certifies that a part of, or all of the aforesaid
improvements specified to be done and made by the Grantee have been campleted, the
Grantee shall have no authority to convey the Property hereby conveyed or any part
thereof without the prior written consent of the Grantor except when provisions
for partizl vonveyances are made in the contract, or to a Mortgagee or Trustee
under a Mortgaog: or Deed of Trust permitted by this deed, Where the Property is
acquired by a legal entity there shall be no transfer by any party owning & ten
percent (108) or more initerest in said entity or any other significant change
in the constitution of said entity until a full Completion Certificate is issued.

FIFTH: The Grantee agrees for itself and any successor in lnterest not to
discriminate upon the basis of race, creed, color or naticnal origin in the sale,
lease, or rental or in the use ar cccupancy of the Property hereby conveyed or
any part thereof or of any improvements erscted or to be erected thereon or any

part thereof,
The covehants and agreements contained in the coveiant numbered FIRST shall

terminate on  DECEMRER & ¢ 2022 . The coverarcs and agreemants

contained in covenants numbered SECOND, THIRD and FOURTH shal. terminate on the
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date the Grantor issued the Certificate of Campletion as herein provided except

only that the terminaticn of the covenant numbered SECQND shall in nc W=y be

construed to release the Grantee fran its cbligation to pay real estate taxes

or assessments on the Property hereby conveyed or any part thereof, The covenant

numbered FIFTH shall remain in offect without any limitation as to time,
Notwithstanding any of the provisions of this Deed, including but not limited

to those which are intended to ba covenants running with tha land, the holder of

any mortgage or trust deed authorized (including any holdar who cbtains title

to the Property of any part thersof as a result of foreclomurs proceedings, or
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action in lieu thereof, but not including (a) any other party who thereafter
obtains title to the Property or such part fram or through such holder or (b}

any other purchaser at foreclosure sale other than the holder of the mortgage
itself) shall not be cbligated by the provisions of this deed to construct or
camplets the construction of the improvements or to guarantee such construction

or campletion; nor shall any covenant or any other provision in the Deed be
construed Lo -%0 cbligate such holder. Nothing in this Section or any Section

or provision ¢f this Agreemant shall Le deemed or construed to permit or authorize
any such holder to Jevote the Property or any part thereof to any uses, or to
construct any improvements therean, other than those uses or improvemants provided

or permitted {n the Urban Reiewul Plan and this Agreement. In the event the daveloper
wishes to make any change in regnrd to the property's use, such change and respective

site plans must be approved by tbhz Cepavtment of Housing.
Except as otherwise provided in '‘niy Agreement, in the event of any default

in or breach of the Agreement, or any of -i's terms or .cnditions, by either party
hereto, Or any successor to such party, such pwty (or successor) shall, upon
written notice from the other, proceed immediately t¢ cure or remedy such default
or breach, and, in any event, within sixty (60) days afcer receipt of such notice.
In case such action is not taken or not diligently pursued, <r the default or
breach shall not be cured or remedied within a reagonable time, the aggrieved
party may instituta such proceedings as may be necessary or desirersio in its
opinion to cure and remedy such default or breach, including, but not iimited to,

proceedings to campel specific performance by the party in default or breach of
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its cbligations,

Pramptly after the campletion of the above mentioned improvements, in accord-
ance with the provisions of the Construction Plans, the Grantor will furnish the
Grantee with an appropriate instrument so certifying in accordance with the terms
of the Contract of Sale. Such certification (and it shall be so provided in the

-
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certification itself) shall be a conclusive determination of satisfaction and
termination of the agreemants and covenants in the Contract of Sale and in this
Deed obligating the Grantee and its successors and assigns, with respect to the
construction of the improvements and the datas for beginning and campletion thereof;
Provided, that, if there is, upon the Property, a mortgage insured or held or
owned by the Tederal Housing Administration, and the Federal Housing Administration
shall have deterined that all build.inqs constituting a part of the improvemants
and covered by such mritgage are, in fact, substantially completed in accordance
with the Construction Plaiia, and are ready for occupancy, then, in such event,

the Srantor and the Grantee g'iall accept the determination of the Fedaral Housing
Administration as to such cawplecich of the construction of the inprovements in
accordance with Construction Plans, and, if the other agreemants and covenants in
the Agreement obligating the Grantee in respact of the construction and coampletion

of the improvements have been fully satisfied, tlw Grantor shall forthwith lssua
its certification,

The certification provided for in the paragraph next above shall be in such
form as it will enable it to be recorded in the proper office for the recordation
of deeds and other instruments pertaining to the Property hereby corvayed, If the
Grantor shall refuse or fail to provide such certification, the Grantur shall,
within thirty (30) days after written request by the Grantee, provide the Grantae
with a written request by the Grantee, provide the Grantee with a written state-
ment, indicating in what respects the Grantee will ba necessary, in the opinion
of the Grantor, for the Grantee to take or perform in order to obtain such certi-
fication,

The Grantor certifies that all conditions precedent to the valid execution
and delivery of this Deed in its part have been camplied with and all things
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necessary to constituta this Quitclaim Deed, a valid, binding and legal agree-~
ment on the terms and conditions and for the purposes set forth herein have been

done and performed and have happened, and that the execution and delivery of
this Quitclaim Deed on its part have been and are in all respects authorized in

accordance with the law,
IN WITNESS WHERECF, the Grantor has caused this instrument to be duly executed

in its name and benslf and its seal to be hereunto duly affixed and attested, by

the Mayor and by the Ciry Clerk, on or as of the [3fA day of __ TANUAR N,

19 %¢.

CITY OF CHICAGO

Byi ./ ja«w»(ly( /? Ly _/L ‘L.LL';\,.,,

THARGEY WASHINGTO, Mayor |

A}
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STATE OF ILLINOIS )
) S8

COUNTY OF COOK)

. .
1, /@féﬂkf LA , a Notary Public in and
for said Cbity, in the State aforesaid, do hereby certify that HAROLD WASHINGTON,
personally known to me to be the Mayor of the City of Chicago, a municipal
corporation, and WALTER J. KOZUBOWSKI, personally known to me to be the City

Clerk of the Ciiy of Chicago a municipal corporation, and personally known to

me to be the same prsons whose names are subscribed to the foregoing instrument,
appeared before me chiz day in person, and being first duly sworn by me severally
acknowledged that as such Mayor and Clerk, they signed and deliversd the said
ingtrument and caused the corporate seal of said corporation to be affixed
thereto, pursuant to authoricy given by the City of Chicago, as their free and
voluntary act, and as the free and voluntary act and deed of said corporation,

for the uses and purposes thecoisi set forth,

QIVEN under my hand and notatizi seal this [31h day of __JTANJUARY z

1960 . | //\/ <
‘ _LL;_’/,)'Z"M M §_
oyt Notary #Blic | J( ) o
% :,;’w ‘[ !J’:} e / -
| o) .
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This instrument wedpfdfared by: - w0800
RITA L. LEWANDOWSKI IR TR,
Agslgtant Corporation Counsel

Room 511, City Hall
Chicago, Illinois 60602

7464-8731
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