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MULTIFAMILY MORTGAGE,
ASSICINMENT OF RENTS AND SECURITY AGREEMENT
3ecurity for Construction Loan Agreement)

ott D b
THIS MORTGAGE (herein "“Instroment™) s m.ndc this zl ...... 1 ............ d peember

bcawccn the Morigagor/Grapior,
thal, his wife

70-26-587 CD>)

whose address is .. 1831 1 /
{ herein “Borrower'). and the Mnrl;.ngcc A?

of Illinois i p . organized and existin
JUntted States ... . ] Kedzle Avenue,
.Illinois 60629 . herein “Lender®).
W HEREAS, Bnrrower is mdehu:d 10 Lcndcr in ! thel pr:n lpal sum s of ON" HUNURED FIFTY THOUSAND
. and .00/100 (?150 000, 00) Dollars, which indebiedness is
(herein *Note™), providing for ©
baldnel »f the indebtedness, if not sooner paid, due and

I

Tt

suosst)és

payablc on

To SFCURE TO LENDER (.1) the repayment of the indebiedneds ovidenced by the Note, with interest thereon, and
all renewals, extensions and modidicanons thereof: {b) the repayment o any fuwure advances, with interest thereon, -
made by Lender to Borrower pursuant 1o paragraph 30 hercol (herein “Fatine Adviances” ), {sbdbit=posfosivitnoesé -
mwmmmmmmm :
Beorrewerdirted—rrrrmrr ey ey e previded—in- w“wh-i&lnmf' (d) the payment of
all other sums, with interest thereon, advanced in .nmrd nee hercwuh to protect Ve security of this Instrument: and
(e} the performance of the covenanis and agreements of Borrower herein contained ""rf(!wu does hereby morigage,

grdm cenvey and assign to Lender hhe-lemehdd-—emqe—fvmmm—h—a—kme—
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et |n*| the followv.p Aescribed prop-
erty located in ...... The_County. 0f CoOK .. . . e Stite of Dinois:

* Dolete brackered maserial i wot compieied,
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Tocetrer with all buildings, improvements, and tenements now or hercafter erected an the proprity, and all
heretofore or hereafier vacaled alleys and streets abutting the property, and ull easements, rights, appurtenances,
rents, royalties. mineral, oil and gas rights and profits, warter, water rights, and water stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whaisoever now or hereafter located in, or on, or used, or intended 1o be used in connection
with the property. including, but not limited 10, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light: and al] elevators, and related machinery and »quipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tub:, water heaters, water closets,
sinks, ranges, sioves, rcfrigcrd(ors dishwashers, disposals, washers, dryers, awnings storm windows, storm doors,

screens, blinds, shades, curiains and curntain mds mirsrors, cabineis, panelling, rugs, attiiched flog cove ings. furmlu e,
pictures, aniennas. trees and planis, and .811 © Ebf—.’i...l?f—.?—‘.E.‘?.‘}E}...PFP.R%.’:’.‘F.!...‘.‘.%S.‘E?‘.?F.X...,P.E ..... 1e operation
of the real eatate

“ all or whlch lncludmg rcpldu:mcnts and addmons therelo.
lhatl bc dcemed l0 be and rcmam a p.sn of lhe rc.nl pmperty covered by this Insirument; and all of the foregoing.
rogether with said property ( or the leasehold estate in the 2vent 1his Instrument is on a leasehold ) are herein referred
to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mangage,
grant, convey and assign the Prapenty {and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without madification except as noied above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warranmt and defend generally the title to the
Property against all claims and demands, subject to any casements and restrictions listed in a schedule of exceptions 10
coverage in any title insurance policy insuring Lender's interest in the Propeny.
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Mon-Uniform Corennnis. Borrower and Lender funther covenant und sgrec és lollows:

) N X LERATION: REMEDI s " Insurument, including, bul aot |
:'-a-:c::‘m SOVERAAU 0 PaY :qu wmw.“r":‘ sll of the u::' ne:‘n‘ by f
Inaurv be immediavel and without funhgs S ming a ) Ay meRt i and ey ‘

o ottt rmited b y ¢ Shall B¢ emitied W 00 L‘mﬂ

lavehe oay sider remedies permitied by applicatie law of provided hervin. Le sohiécr o iy incurred
pureuing such remedios, includiag. but 8ot limised 10, avormey's foes, sose of documenl ¥ evidence, SBAUACU BAd Uikt FRpOr. ;

3. RELEASE. Upoa peymant of sif sums socured by this lnsrvmest, Londer shsl) relesse this Inatrumem. Borrowsr shali pay Landers o)
masonshie sosus incurred la relessing this Insirument . .

25, WAIVER OF NOMESTEAD AND REDEMPTION. Borrowsr heraby waives a) righ of homenssd exampuon is the Propuny. If
Borrows! i 8 eorporstion, Borrowe: herehy waives all fight of redempuion on behaif of Borrower and on behalf of all o1her persoas soquiring any
Intsrest o title in the Propernty subsequest 10 the date of thls IniLrument, sacept decree o Judgmant crediton of Borrowss.

38 PFUTURE ADVANCES. Upos request of Rorrowsr, Laader, as Lander’s opuon 60 Tong &8 thia Instrumant secures indebiednous haid by

Lender, may mals Future Advances 0 Borrower. Buch Future Advances, with iaieresi therson, shall be secured by this Insirument whan
evideacd by promlssory notes siating thai said poles sre secured hareby. Al no lime shall Ihe principal amoumt of the indebisdarus weured by this .o
ha\:l 5& s sdvanced ia sccordance herewith 10 protect the security of this Instrument, anceed the original amoust of the Now

U g:QTb WA ) plus the addiionsl sum of US §........mOmesccrriensonn e

31, The Mortgagor raprasants and agreses that ths proceeds of the Note secured by
this Mortgage will be used for the purposs specified in Saection 6404 (1)(¢c) of Chapter
17 of the lllinois Revised Statutes and that the principal obligation secured hereby
constitutes a business loan which comes within the purview of said paragraph.

32, Mortgago: acknowledgas that in making the loan secured by this Mortgage, Mortguagse
has considered the creditworthiness, business acumen and real estate managament ability
of the Mortgagcr identified as the Mortgagor herein, since the said Mortgagor actively
manages and operaten the real property encumbered by this Mortgage and Mortgagor agraes
that an alienatlor o. any interest in the roal property described herein may adversely " '
affect the security ('.erest of Mortgagee and further agrees that the occurrence of

any of the following evercs without the Mortgagee's consent shall constitute a default ' !
in this Mortgage:

a. A sale, assignment of rrencrfer of title to the real property described herein.

b. Execution by Mortgago: of Asticles of Agreement for Warrenty Deed to the resl ...
property described herein. :

c. Execution hereafter by Mortgago:. ¢f any lease to the entire pramises for a term,
including renewal options, in eéxcea= of five years. :

33, 1If is convenanted and agreed that th: j[roperty mortgaged herein shall at no time
be made subject to any Trust Deed, Mortgago oo lien Subordinate to the lien of this
Mortgage. ' b e
34, The provisions of Mortgage Loan Commitment da.ed /'P/"”/r?\’ are incorporated
herein by reference as if the terms thereof were sgecifically set forth herein.

IN WITNESS WHEREOF, Mortgagor has executed this Instrulten:.or has caused the same to be .
executed by its representatives thereunto duly authorized.

MORGAGOR:
~ ‘8'\;\ Nh‘\*m\g’:’:
v Vbl vagiton
o HQme&m L0
- X ma%an?S'PmﬁF
MORGAGOR S ADDRESS: )
N (L K o AR
-~ AL //zau‘./ubf "~ &
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The foregoing instrument was acknowledged before me this .. “m, r !
................................................................ . O
TR S T U R ey P
e et R T PP TSP UISTTSOS corporation, on behalf !
e (name of corporation ) (uate) |
{ the corporation ,
My Commission Expires - Noury?ubhc s
INDIVIDUAL ACKNOWLEDGMENT ‘
STATR OF ILLINOIS, ....... COUK .. Couny ss: *
ﬂ p% { . & Notary Pubhc m and for said county and siate, dzpereby certify that
v TR B VA B A Te 57 M 1 SR ML L5506 o W2 e
rsonally known 10 me to be the same person(s) whose nnme(s)df’..'é—: ..... ;ubscnbcd to the fomgmng i tmr{:}en n'?pe d
zfore me this day in porson, and acknowledged that theu\ signed and delivered the said instrument as . 420 N ree an
voluntary act, for the uses #ad purposes therein m fort }}
Given under my hand ino official seal, this ..<.. # day of ec ?m% w19.E2 / J/
4

My Commission Expires: /¢” 5 & Notary Public

7 Y ‘ s . -
o 7 [ A BT TR o LRI E ...................................................

INDIVIDUAZ LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, ...cocvnennnnceimmsesenassiroesssarnrinss/asssssssansins County ss:
i £ PNE ThLS 1onorvresressereesroresssirestosessrs tomssssssssssenabagess beesantsanEntasbantunsanessssdsss s B bEL LI SR LE LSS
The foregoing instrument was ackrowledged oefcre m P
b reneveseesesesrstareas asea s S RS PR OR s SR s s e R r bk b TR RS am s ., general partner on behall of
Y eerveneressmneisnes e s e resnrareentbassres e ) S
rson acknowledging ) o )
AT~ <A , a limited partnership.
............... PR oo
My Commission Expires: - e

CORPORATE LIMITED PARTNERSH{" 2LCUKNOWLEDGMENT

STaTE OF ILLINOS, seesearsovsaserseresenes COUNTY S

* PASCHL §: ' )

VAT PART OF LOT ONE I LAUREL ESTATES SUBDIVISION. BEING A SZDIVISION OF PART OF THE
SOUTHEASY QUARTER OF THE NORTHEAST QUARTER OF SECTION “SNTY-TWO, TOWNSHIP
FORTY-ONE NORTH. RANGE ELEVEN EAST OF THE THIRD PRINCIPAL KERIDIAN, DESCRIDED AS
COMMENCMIG AT THE SOUTHWEST CORNER OF SAID LOT ONE. THENCE DUE ZANY 'BEING AN
ASSUMED BEARING FO TilIS LEGAL DESCRIPTION) ALONG THE SOUTH LINE LF 22D LOT ONE,

499 99 FEET, THENCE DUE KORTH. 279 73 FEET 10 A romroa A PLACE OF BEC/V4ING OF TNE
TRACT OF LAND HEREIN DESCRIBED, THENCE DUE NORTH 54.04 FEET. TRENCE DUE EAS” ¢ .75 feet
YTHENCE DUE SOUTH 34. 0 'S¢ tTHENCE DUE WEST 4673 FEET TO TNE PLACE OF BEC!>#ING IN
CO0K COUNTY, RLINOIS o

PABCEL 2: “
EASEMENTS APPURTENANT TO AND FOR THE BENEFIY OF PANCEL ONE AS SET FORTH IN THE .
DECLARATION OF PARTY WALL BIGHTS, EASEMENTS. COVENANTS, AND RESTRICTIONS DATED. £ 1
AUGUST 12, 1976 AND RECORDED AUGUST 13, 1976 AS DOCUMENT NUMBER 23597577 and as (3
CREATED BY TRUSTEES DEED FROM LA SALLE NATIONAL BANK AS TAUSTEE UNDER TAUST

» AGREEMENT DATED AUGUST 4. 1976 KNOWN AS TRUST NUMBER 51245 TO BARBARA SHERMAN AND o
RECORDED JULY 23. 1677 AS DOCUMENT NUMMER 29026464 FOR INGRESS AND EGRESS N COOK
COUNTY. RAINON.

6£0950938

P.I.N. 08-22-204-016-0000 / /
A 1851 Hazel Rill Drive

Mt. Prospect, IL.

f
- b e “E—
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Inrument and the Nole are declared to be saverable. In the event thai any aphlicable law limiting cf)m or other charges
permitied to be callecied from Burrower is interpreced so (hat any charge provided for in this Insicument or In the Note, whether vontidered
separately or together with other charges levied in connection with this Instrument and the Note, viofates such law, and Borrower is entitled to the
beneft of such law, such charge is hereby reduced 10 the extent necetasry 1o sliminate such violsuon  The smounts, if any, previousty puid o
Lander in excess of the amounts payable 1o Lender pursutni to such charges as reduced shall be applied by Lender 16 reduce the principal of the
indebtedness evidenced by the Note  For the purpose of determining whethor any applicable law limiting the umount of interest of other charges
permilied to be collected from Borrower has bean violsied, all indebledness which is secured by this Instrument or evidenced by the Note and
which constitules intecest, &y well a3 il other chargss levied 1n connection with such indebtedness which conatitute interast, shall be deamed 10 be
sllocated and spread over the sisied tarm of the Nale. Unless otherwise required by spplicable law, such altocstion and apreading shall be effeciad
in such a manner 1hat the rate of inerest computed thereby u uniform throughout ihe stated term of the Note

1). WAIVER OF STATUTE OF LIMITATIONS. Borrower heteby waives the nght 1o assert any statute of imiations a3 a bar 1o the
enforcement of the lien of this Iasirument or (o any action brought 10 enforce the Note or any other obligation sevured by this Instrument,

4. WAIVER OF MARSHALLING, Notwithstsnding the exisience of any other sevurity interesin in the Property held by Lender or by any other
pany. Lender shall have the right 10 determine the order in which any or all of Ihe Propeny shall be subjected 1 Lhe remedies provided herein.
Lendar shall have the right to determine the order in which any or all portions of the indebledness secured hereby are sutished from the procesds
realizad upon the exarcise of the remadios pravided herein  Rorrower, sny party who consents to this Instrument and any panty who now or
herealles scquires & security interesi in the Property and who has aciual or consiructive notice hereol heteby waives any and all righi to reqjuire the
marshalling of aisats in connection with the exercise of any af the remedies permitted by applicable law or provided heren.

Agreement, if any, which is heseby incorporaied by reference in und made a pan of this lnsrument. All advances made by Lender pun
Construction Loan Agree-acn! shall be indebiedness of Borrower secured by this Imitrument, and auch sdvances may be obh 1 provided in
the Construction Loan /syrer ment. All sums dishursed by Lender prior tn completion of the improvements to protect ¢ ty of this Instrument
up 1o the princips| amount o7 the Note shall be lreated as dishursements pursunnt 1 the Construction Loan ent. All such sums shall bear
interent from ihe daite of disbvisement a1 the rate stated 1n the Nois, unless cullecion fro:n Borsawe creat ol such rale would be conirary 1o
applicable law in which event w.a amounts shall besr intarest st the highest tate which ma ecied from Rorrower under applicable law snd
shall be paysble upon nolice freia L inder to Borcawsr requestng payment thers!s

From time to time as Lender diercs necessary 1o protect Lend erffarests. Borrower shall, upon tequest of Lander, sxecule and deliver 1o
Lender, in such form as Lender shall dizior, Jsasignments of all nghis or claims which relaie (0 the conutruction of the Propeny and which
Borrower may have againsl any pany suppiyirg or s supplied lubor, materisls or services in connection with comstruction of the Propeny. In
cass of breach by Borrower of the covenants ~acondinom of the Construction Loan Agreemant, Lender, st Lendar's option, with ur without eatry
upon the Property, (i) may invo of the fiziiy or remedies provided in the Construcuon Loan Agreement, (1) may scoelerste the sums

i invoke those rened¢s oravided in paragraph 27 hereol, or {i) may do both. If, sher the commencement of
te, the Note and this Instrume i are sold by Lender, from and after such sal¢ the Construction Loan Agreement shall cease
of this Instrument and Borrower shall not 4isei) any right of sei-off, counierclaim o1 other claim or defense arising out of or in
i 4 wf-tho-hinie-and-thir-lnwsrrumem.

36 ASSICNMENT OF RENTS: APPOINTMENT OF (FF EIVER; LENDER IN POSSESSION. A pan of the consideration fot the
indebledness evidenced by the Nole, Borrower herehy ahsalutely anc urconditionally assigns and transfers 10 Lender all the tents snd revenuss of
the Property. including those now due, past due, of 10 become duc sy vinue of any lease of olher agreement for the occupancy or use of all or any
pan of the Propeny. regardless of 1o whom the rents and revenues of the Property ure payable Borrower herehy authorizes Lander or Lander's
ageau to collect the aloresaid renis und revenues and herehy directs each cenant of the Property (o pay such rents o Lender ot Lender's agents;
provided, however, that prior to writien notice given by Lender to Borrowor of the hreach by Borrower of any covenant or agreement of Borrower
in thus Instrumeni, Barrower shall collect and receive al! rents and revenues of the Property as trustee for the beneft of Lender and Borrower, 10
apply the renis and revenues 10 collected to the sums secured by this Instrumessin che arder provided in paragraph ) hereof with the balance, 1o
long a3 no such breach has occurred, 1o the sccount of Borrower, it being intended 4y Zotrower and Lender that this assignment of reats cunstitutes
an absolute auignment and not &n auigament for sdditional security only.  Upon deteery of written notice by Lender i Borrower of the hresch by
Borrower of sny covenan! or agreement of Barrower in this Instrument, and withou' ) necessity of Lender enlering upon and taling and
maintaining full contrel of the Property in person, by agent or by s count-appuinted receiver’ L2ader shall immediately be entitled (0 possession of
all rents and revenues of tha Property as specified in this puragraph 16 as the same becomc-uue and nayahle, Including but not limited (o rents then
due and unpaid, and sll such rents shall immediately upon delivery of such notice be held hy Rirrower as trusiee for the beneft of Lender only,;
provided, however, that the writien notce by Lender 10 Bortower of the breach by Borrower soah oolitein a statement that Leader sxercises it
righis 10 such rens. Borrower agrees that commencing upon delivery of such written notice of Boz/o=e:"s breach by Lender 10 Borrower, sach
tenant of the Property shall make such rents payable to and pay such rents to Lender or Lender's agent. o Lander's written demand to each lensnt
therefor, delivered 1o each tenant personally, by mail or by delivering such demand 1o cach rental unit, witkout any tiability on the part of said
wenant to inquire further as 1o the existence of a default by Borrower.

Lol L L atdidk P
L s Ly

Berrower hereby covenants that Borrower has nol executed any pnor sssignment of said ranis, that Borrower Yas not performed, and will not
perform, any scts or has not executed. and will not exccute, any instrument which would prevent Lander from exercicing its rights under this
paragraph 26, and that at the lime of exccution of 1his Inswrument there has been no wnticipation or prepayment of any of thr rents of the Property
for more than two months prior 1o the due dates of such rents  Borrower covenants that Borrower will not hereafier coll=21 i scoept payment of
any rents of the Property more than two months prior to the due dates of such rens. Borrower further covenants that Borcor.or ‘will axecute nad
deliver 10 Lender such further assignments of rents and revenues of uve Property as Lender may from time to time requesi.

Upon Borrower’s breach of any covenani or sgreement of Borrower in this Invtrument, Leader may in person, by ages: #i by 8 coun.
appointed receiver, regardless of the adequacy of Lender's security, enier upon and take and mainiain full contral of the Propany in order 1o
perform a)l acts necessary and appropriate for the operation and maintenance thereol including. but nol limited w, the gaecution, cancellation or
modification of leases, the coliection of all rents and revenues of the Property, the making of repuirs to the Property and the execution or
terminauon of contracus providing for the management or maintenance of the Praperty, all an such terms as are deemed baut 1o prosect the security
of this Instrument. [n the event Lender elects to seek the appoiniment of a receiver for the Property upon Barrower's breach of any covenant of

- agreement of Borrower in thus Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for 30 managing the Property.

All rents and revenues collected subsequent 1o delivery of written notice by Lender 10 Borrawer of the breach by Borrower of any covenant of
agreement of Borrower in this Instrument shall be appiied first to the cosu, il any, of 1aking conirol of and managing the Property and collecting the
renu, including, but not limited 1o, atturney’s fees, receiver's fees, premiums on receiver's bonds, costs of repains to the Property, premiuma on
insurance policies, taxes, assessments and othet charges on the Property, and the cost: of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then 1o the sums secured by this Instrument. Lenader or the receives shall have sceess 1o the books and
records used in the operation and maintenance of the Propeny and shall be liable to sccount only for thase rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or lel
undone by Lender under this paragraph 26,

I the rents of the Property are not sufficient to meet the costs, if any, of 1aking control of and managing the Property and collecting the rents,
any Tunds expended by Lender for such purposes shill become indebtedness of Sorrower to Lender secured by this Instrument pursuant to
paragiaph 8 hereol. Unless Lender and Borrower agree in writing 1o other terms of payment, such amounis shail be payable upon notice from
Lender 10 Borrower requesting payment thereol and shall bear interest from the date of dubursement at the rate stated in the Note unless payment
of interest sl such rate wauld be contrary to applicable law, 1n which event such amounts shall bear interest s the highest rate which may be

collected from Borrower under applicable law.
Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided

herein shall not cure or waive any default hereunder or invalidste any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall serminaie a1 such ime as this Instrument ceases 10 secure indebiednens held by Lender.

Uniform Covenants —Multifamily — | /77— FNMA/FHLMC Uniform Instrument (page 6 of 8 pages)
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acknowledged, seting forth the sums sedured by this Instrument amd any nght of se
sums and the obligations of thus instrument.

El{uM&er‘m:h Jhwm statement, duly -

nieMlaim 3¢ other defnse which dxiss against such

1S. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrumeni is intended [0 be a secunity sgreement purtuant ta the
Uniform Commercial Code for any of the items specified above as pan of the Property which, under applicable law, may be subject to & secunity
interest pursuant to the Uniform Commercial Code, and Borrower hereby granus Lender a secunty interest :n said iwems. Borrower agrees that
Lender may file this Instrument, or a reproduction thereol, in the real estate records or other appropnate index. as a inancing statement for any cf
the items specified abuve as pan of the Propeny. Any reproduction of this Instrument or of any other secunty agreement or financing stalement
shall be sufMcient as a Bnancing siaiement. In addinon, Borrower agrees 1o execute and deliver to Lender. upon Lender's request, any financing
statements, as well a5 extensions, rencwals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a secunty interest with respect to suid iems. Borrower shall pay al) costs of fling such financing vaiements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonahle costs and expenses of any record searches for Anancing statements Leader may
reasonably require.  Without the pnor wniien consemt of Lender, Borrower shall noy create or suffer 1o he created pumuant to the Uniform
Commercial Cade any other secunty interest in said tems, including replacements and additions thereto. Upon Barrower’s breach of any covenant
at agreement of Borrower contained in this Instrument, including the covenants o pay when due ail sums secured by this Insirument, Lender shall
have the remedies of a wecured pany under the Umform Commeraial Code and, at Lender's opuon, may also invoke the remedies provided 1n
paragraph 27 of this Instrument as to such ilems.  In exercising any of said semedies, Lender may proceed against the wems of real propeny and
any 1tems of personal property specified above as pan of (he Property sepacasely or ngether and 1n any ordes vhaiusoever, without 1n any way
affecung the availbility of Lender's remedies under the Unifarm Commercal Code or of the remedies provided in paragiaph 17 of this lnstrument.

16. LEASES OF THE PROPERTY. As used 1n ihis paragraph 16, the word “lease” shall mesn “sublease™ if this Instrument is on a Jeaschold
Barrower shall comply with and oberve Borrower’s obligations as landlord under all leases of the Property or any part thereof. Borrower will no
lease any portion ©7 \he Propeny for nun-residenual use except with the pnor weitten approval of Lender Borrower, at Lender's request, shall
furnish Lender wiauer vuted copres of ail leases now exssting or hereafter made of all or any pan of the Praperty, and all leases now or hereafter
entered info will be in ‘orm and wubsiance subject 10 the approval of Lender. AlY leases of the Prapeny shall specifically provide that such leases
are subardinate 10 tius “asirument; that the lenant attorns 1o Lender, such attomment to be effective upon Lender's acquisiuon of btle 10 the
Property: that the renan. asiecs 1o execute such further evidences of atiornment as Lender may from ume 1o time request; that the atornment of the
tenant shall not be terminied by foreclosure; and that Lender may, at Lender's opuon, accept or reject such aitommenis.  Barrowet shall not,
without {_ender’s wntien comer. execute, modily, surrender ar lerminate, esther orally or in wnung, any lease now existing or herenfier made of all
ot any part of the Propeny pro.ndip-for 8 tlerm of three years or more, permut an assignment or sublease of such a lease withuut Lender's wntten
consent, oF requesl uf consent to iae sadccdination of any lease of all ar any pan af the Property 1o any lien subordinmie 1o this lnstrumem. I
Borrower becomes aware that any isn/ nt_Broposes 10 do, or is doing, any act or thing which may give nse 10 any nght of se1-off against rent,
Borrower shali (1) tzke such sieps ac2.iall be reasonably calculated to prevent the accrual of any nght 1o a set-off sgainat rem, (u ) noufy Lender
thereal and of the amount of said set-offs, 2.4 Lui} within ten days after such accruul, reimburie the tenant who shall have acquired such nght
set-off or take such other sieps au shall effeciel discharge such set-off and as shall assure that rents thereafier due shall conunue to be payabie
without set-0ff or deduction,

Upon Lender's request, Barrower shall assign te.Lend=r, by written insirument satisfactory ta Lender, all leases now exisung or hereafler made
of all or any part of the Propeny and all secunty depolits nade by tenants in conrecton with such leases of the Property  Upon assignment by
Borower to Lender of any leases of the Property, Lender v/aali have all of the nghts and puwers possessed by Borrower pnor to such assignment
and Lender shall have the right to modify, extend or terminsie such exusung leases and ta execute new leases, in Lender's sole discreuan.

17. REMEDIES CUMULATIVE. Fach remedy provided in 1his Iosrument s distinct and cumulauve to all other nghts or remedies under this
Instrument or afforded by law or equity, and may be excrased condurreniy, independently, or successively, in any order whatsoever,

IR ACCELFRATION [N CASE OF BORROWER'S INSOLVENCY. I 70 mwer shall voluntanly file 8 peution under the Federal Bankiuptey
Act, as such Act may from tme t time be amended, or under any simiar Or successor Federal statute relaung to bankrupicy, insolvency.
arrangements of reorganizations, or under any state bankrupicy or insalvescy ac, or file an answer in an involumary proceeding admitting
insalvency or atulity 10 pay debts, or if Borrower shall fail @ obiain a vacaton or'st2y of involuntary proceedings brought for the reqrganization,
dissolunion or liquidation of Barrower, or if Borrawer shall be adjudged a hankirop’, o/ 1l a trustee or receiver shatl be appoinied for Botiower or
Borrower's property. or if the Property shall become subject to the jursdicuon of a.F+ Jeral hankrupicy vourt or similar state court, ar if Borrower
shail make an assignment for the henefit of Borrower's creditors, or of there « an atiachme i, exscution or other judical seczure of any portian uf
Borrower’s assets and such seizure 15 ot dischatged within ten days, then Lender may, at ( ender’s option, declare all of the sums recured by this
Instrument ta be immediately due and payable without pror nouce to Borrower, and Lender mry izvoke any remedies permined by paragraph 27
of this Instrument. Any attorney’s fees and other expenses incurred by Lender in connection wib. Rormower's bankrupicy or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this [nsurument pursuant *4 proagraph 8 hereal.

2

immediately due and payable. ind Lender may invoke any remedies permitted by paragraph 27 of this Instrume P s option shall not apply in
case of

(a) transfers by devise ar desceni ar by operalions of law upon the death of a jaint ten

(b} sales or transfers when the iransferce’s creditworthiness and managem

perty of three years or less (or such longer lease term as Lender niay permit by prior
n to purchase (except any interest in the ground lease, if this Instrument s on a leasehald);

20. NOTICE. Except for any notice required under applicable faw to be given in another manner, {2} any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by centified mail addressed 10 Borrower at Borrower's address staled below or at
such other address as Borrower may designate by notice 10 Lender as provided herein, and (h) any notice to Lender shal) be given by cenified
mail, return receipt requested, to Lender's address siated herein or ta such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument o7 in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designaied herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind. and the nghis hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subjevt w the
provisons of paragraph (9 hereof. All covenanis and agreements of Borrower shall be joint and several. In exercising any nghts hereunder or
taking any acuons provided far herein, Lender may act through its employees. agents or independent cantractors at authonzed by Lender. The
captions and headings of the paragraphs of this Imirument are for convenience only and are nat to be used 1o interpret or define the provisions
hereof.

I3 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of mubufumily instrument combines
uniform covenants for nanonal use and non-uniform covenanis with limited variations hy junsdiction to constitute a uniform security instrument
covenng real property and refated fxtures and personal propenty. Thes Instrument shail be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this [nsirument or the Note conflicts with applicab e faw, such conftict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provivons, and 1o this end the provisions of this
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«r any part of the Property 10 the equigalegt Opgena uoarye yuchypihgr condi s le pppove in writing. in the event of uny
damage, injury or loss thereto, frhe r m rhoce i are agail coverin wh IWO“S af such restoration or rppair,
(s1) shall keep the Property, il NP clits, fiflturey N ry C‘ cds theregn in umt}eplir and shall'regluce .

fixtures, equipment. machinery and apphunces oa the Propeny when necessad)!u Itdp such items in t&ml repair,’fe) shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the Praperty, (f} shall provide for profesvional management of
the Property by a residential rental property manager satisfactury to Lendes pursuanit to a contract approved by Lender in writing, untess such
requirement shall be waived by Lender in writing, { g) shall generally opera: v und maintain the Property in a manner to gnsure maximum rentsls,
and (h) shall give nouce 1n wrniing to Leader of and. unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the secunty of this Instrument or the nghis or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now existing or hereafter arected on the Propenty or any fixture, equipment, machinery ot
appliance 1n or on the Property cxcept when incident to the replacement of Bxtures, equipment, machinery und appliances with items of like kind.

1f this lastrument is vn a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (i) shall give immediate wnttan nolice
o Lender of any defauit by lessor under the ground lease or of any notice received by Borrower from such lessar of any default under the ground
lease by Bortower, {iii) shall exercise any option to renew ot eaiend the ground lease and give wnitien cunliemation thereol to Lender within thiny
days after such option becomes eaercsable, (iv) shall give immediate writien notce 1o Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and, f required by Lender, shall permu Lender as Borrower's aitarney-in-fact 1o control and act for
Borrower in any such remedial proceedings and (v) shall wihin thirty days after request by Leader obtain from the lessor under the ground lease
and dJeliver to Lender the lessor's estuppel certificate required thereunder, of any. Borrower hereby eapressly trunsfers and assigns 10 Lendar the
benefit of all covenants contained in the ground lease, whether of nol such covettants run with the lind, but Lender shail have no liability with
respect (o such covenants nor any other covenants coatained 1n the groumd bease.

Borrower sthall not surtender the leasehold estate and interests hetein conveyed nor terminale ar cancel the ground lease creaning said estate
and interests, and Borrower shall not, without the express written consent of Leader, alter or amend said ground lease. Borrower covenants und
agrees that there shatl not be a merger of the ground lease, or of the leaschold estate created thereby, with the fee estate covered hy the ground
lease by reason of wnd leasehold estate vr waid fee estate, or any part of cither, coming iniv common ownership, unless Lender (hall consent in
writing (0 such merr:r;f Barrower shall acquire such fee cstate, then this Instrument shall aimultanenusty and wathout further action he spresd w
a8 to become a lisa onduuch lee evlate.

7. USE OF PROPERT Y. Unless required by applicable law or unless Lender has otherwise ugreed in writing. Borrawer shull aot allow changes in
the use for which all or aiy rar of the Property was intended at the ume this Insirument was caecuted  Borrower shall not initidte or acyuiesce in
change in the zoning classifiatu n of the Propeny without Lender's prior written consent.

& PROTECTION OF LENDECS SECURLTY. If Borrower fals o perform the covenants and agreemenis contained sh this Instrement, ur if any
action or proceading is yommenged » awk alfacts the Property or Litle therato or the interest of Lender therma, including, hul nol hmaed w, eminent
domain, insolvency, code enforcemen:, v/ arringements or procesdings involving 4 bankrupt os devedent, then Lender ui Lemder’s upuion may
make such appearances, dishurwe such rosis and take such acuon a3 Lender deems necosviry, in 1 wle ducretion, to protect Lander's interest,
including, but not limited to, (i} Jdishursemerz.ol stterney’s fees, (i) entry upun the Propeny 1o make repaies, (ili) procuremens of sausfaciory
insurance as provided in paragraph 3 hereol, ard fov )l this Instrument s on @ leunehuld, eadgrcise of any option 1o renew o7 exiend the ground
lease on behalf of Borrower and the curing or any delault of Borrower in the termy and vondiions ol the ground lease.

Any amounis Jubursed by Lender pursuant w this pacagraph 8, with interest thereon, shall become additonal indehiedness of RBorrower
secured by this instrument. Linlews Borrower and Lenter s2cee 10 other terme of payment, such amounts shall be unmedistely due and payuble and
shall bear interent from the dute of dishursement al theratr stated in the Note unless collestion from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounia riaaly bear interest ai the hghest rate which may be collected from Borrower under
applicable law  Borrower hereby covenials and agrees thav¢rder shall he whrogated 1o the hen of any mortgage or other lien Jischarged, in
whole or in pan, by the indebtednass secured hareby. Nothing cuntained in this paragraph A shall require Lender to incur any expense or take any
acuion hereunder.

9. INSPECTION. Lender may mike ur causd 10 be made reasonad'e ent=es upon and inmpections of the Property.

10, BOOKS AND RECORDS. Barrower shall keep and maintin at sl dizie at Borrower's address siated helow, or such othet place 41 Lender
may approve in wriling, complere and accurate books of accounts and mecOnds a-dequate o 1efect carrecily the results of the speration of the
Property and copies of all written contracts, lvases aad other instrumants which a%ect he Property  Such buoky, records, contracts, leaves and other
instrumaents shall be subject to examination and nspectiun at any reasonable tims b Lender. Upon Lender’s request, Barrower shall turnish o
Lender, within one hundred and twenty days afer the end of esch flscal year of Bor.ov ers balance shest, 2 statement of income and expenses of
the Property and a statement of changes in dnuncial position, ¢ach in resswnable deta and cer:fed by Borrower and, if Lender shall require, by an
independent certified public accountani.  Borrower shall furnish, Logether with the foregoing Vnancial statementt and al any niher ume upon
Londer's request, & rent schedule for the Property, certified by Borrower, shawing the aame .f eachienant, und fur each tenant. the spave occupled,
the lease expiration date, the rent payahle und the renl pad.

1, CONDEMNATION, Borrower shall promptly nunly Lendet of any action or proceeding vel a7 to any condemnation or othes taking,
whether direct or indirect, of the Property, ur pant thercol, and Borrowser vhull appear in and prose: = any such action or procesding unless
otherwise direcied by Lenders in wating. Borrower authorizes Lender, at Lendur’s oplion, as atiorney-in(act e Borrower, to commence, sppesr in
and prosecute, in Lender's or Borrower's name, any aclion or proceeding reliung 1o any condemnation or w'hse taking of the Propeny, wheiher
direct or indirect, and (o settle or compromise any clam in connection with such condemnation or other iuking—The procesds of any awsrd,
paymani or ¢claim for damages, direct or consequentinl, in cannection with uny condemnstion or other taking, ~het? st direct or indirect, of the
Propeny, or pan thersof, or for conveyances in lieu of condemnaucn, sre hereby asvigned to and shall be paid to Leniei subjecy, if this Insirument
is on a |easehold. to the nights of lessor under the ground lease.

Borrowee authorizes Lender to apply such awards, paymenty, procceds or damages. aNer the deduction of Lender's e panses tncucied in the
collection of such amounts, at Lender's option, to restoration or repair of the Property or 10 payment of the wums secuced %3 this Instrument,
whether or not then due, in 1the order ol application set forth in paragraph 1 hereol, with the halsnve, 1l any, 10 Barrower. U/niv 4 Borrower and
Lender otharwise agree in writing, any applicanon of procesds 1o priacipal shall not extend ur pastpone the due Jdate of the monthly instaltmenia
referrad to in parageaphs | and 2 hareol nr change the amount of such installments. Borrower ageees (0 eaecute such furher svidence of
assignment of uny awards, proceeds, damages or claimsa arising in conasction with 1uch condemaation or taking as Leader may require.

12, BORROWER AND LIEN NOT RELFASED, From lime to time, Lender may, at Lender's uption, without giving notice to or abtaining the
consent of Borrower, Borrower’s successurs of aswgns of of any jumar enholder or guarantors, without habihity on Lender's pant and
notwihstanding Borrower's hreach of any covenant or agreement of Borrower in thas Instrument, extend the me for payment of 1aid indebiedness
or any pan thereof, reduce the puyments thereon, release unyona liahle on any of said indebiedness, accept a renewal nute or notes therefor, modify
the terms and time of payment of said indebledness, release from the lien of this Insirument any part of the Property, take or release othar or
additional security, reconvey Jday parn of the Property, cunsent to any map or plan of the Property, consent (o the granting of any sasement, join in
any extension or subordination agreemeni, and agree in writing with Borrower to modsfy the rate of interest or period of amorntization of the Nots
ar change the amount of the monihly instaliments payable thereunder Any actions isken hy Lender punuant 1o the 1eema of this paragruph 12
shall not affect the obligation of Borruwer or Barrower's succetsors or asugns to pay the suma sevured by this Instrument and 10 observe the
covenants of Borrower contained herein, shall not affect the guaraniy of dny person, corporation, partnership or other enuty for payment of the
indebiedness recured heraby. and thall not affect the liea ur pronty of hen hereofl un 1he Property. Borrower shall pay Lender a ressonable wervice
charge, logether with such title insurance premiuma and attorney’s fecs 48 may be incurred a1 Lender's option, for any such action if taken at
Borrower's request.

13, FORBEARANCE BY LENDER NOT A WAIVER. Any furbearance by Lender in excrvising any nght ot remedy hereunder, of otherwise
afforded by applicable law, thall not he a waiver of or preclude the exercise uf any right or remedy. The accepltance by Lender uf payment of any
um secured by this Instrument after the due date of such payment shall nut he 4 waiver of Lender's right to either require prompt paymant when
due of all other 1ums so secured or to declare a default for fadure to make prumpi payment. The procurement uf insurance or the payment of (sres
ar other liens or charges hy Lander shall not be a waiver of Lender's right to acvelerste the maturity of the indehiedess secured by this Innrument,
notr shall Lepder's receipt uf any awdrds, proveeds or Jamages under paragraphs $ and || hereof operate to cure ur waive Borrowar's default in
payment of tums secured hy thu Instrument.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shali promptly pay when due the principzl of and inierest on the indetiedness
evidenced by the Note, any prepayment and Iate charges provided in the Note and afi other sums secured by this Instrument

L FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicable lsw or to a wntien waiver by Lender, Barrower shall
pay 10 Lender on the day monihly instaliments of principal or interest are payable under the Note (or on another day designated 1 wnling by
Lender), unul the Note i paid in fWl, & sum (herein “Fuads™) equal ta ane.twelith of () the yearly waler and sewer raies and taxrs and
assessments which may he levied on the Property, (h) the yearly ground renss, il any, (c) the yearly premivm installments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require punuant 10 paragraph 5 hereof, (d} the yearly
premium installmenis for morigage insurance, if any, and {e) il this Incirumeni is on a leaschold, the yearly fixed rents, if any, under the ground
lease, ol as reasonably esaimated initally sad from cme (o time by Lender an the basis of assessments and hilks and reasonsble esimaies 1hereof.
Any waiver by Lender of s requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
potice ip writing 1o Borrawer. Lender may require Borrower 1o pay 1o Lender, in advance, such other Funds (or other taxes, charges. premiums,
assessments and imposttions in connection with Bormower or the Prupernty which Lender shall reasonshly deem necessary 1o protect Lender's
interests Cherein ~"Other Impositions™ . Lintess otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in 8 lump sum or in penodic inslallments, st Lender's opuon.

The Funds shall be held in an institwion{s} the deposits or accounts of which are insured or guaranteed by a Federal or staie agency
{including Lender if Lender is such an institunion ). Lender shall apply the Funds 1o pay said rates, rents, 1AXet, 215¢38MENIL, WNELFANCE Premiums
and Other Impaositions s long as Borrower 15 not in breach of any covenant or agreement of Borrower in this Instrument  Lender vhall make no
charge for so holding and applying the Funds, analyzing said scoount or for vernifying and compiling saxd assessments and bills, unlews Lender pays
Borrower interest, ear-unds of profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time f o cuton of this Insirument that interest on the Funds shall be paid 10 Barrower, snd unless such agreement i3 made or
applicsble Iaw requires ir.ciest, earmings ot profits 10 be paid, Lender shall not be required to pay Borrower any interest. carnings or profits on the
Funds. Lender shall give 122 Borrower, without charge, an annusl sccounung of the Funds in Lender's normal format showing credrs and dehin 1o
the Funds and the purpase o/ v aich each debii to the Funds was made. The Funds are pledged as addiuonal secunty for the sums secured by this
Instrumens.

IT the amount of the Fundy he'd o Lender st the 1ime of the annual acoounting thereof shall exceed the amouni deemed neoesaary by Lender
10 provide for the payment of water «and «>wer rates, laxes, assessments, insurance premiums, rents and Other Impositions. as they fall due, such
excess shall be credited to Barrower an Che next monthly instalimem or instaliments of Funds due 17 a1 gny hme the amount of the Funds held by
Lender shall be less 1han the amouni desried necessary by Lender to pay water and sewer rates, iXes, assessments, insurRnoe premiums, renis and
Orther Impaositions, as they fall due, Borrower <aal’ pay 1o Lender any amount necessary to make up the deficiency within thinty deys after notice
from Lender 1o Borrower requesting payment shoreol

Upon Borrower's hreach of any covenant or agrer ment of Botrrower in this Instrument, Lender may apply. in any amaunt and in any order as
Lender shal! determine in Lender's sole discretson, any Funds held by Lender ai the Ume of application (i) to pay rates, rents, taxes, asscaments,
insurance premiums and Other Empocitions which are now ar v ill hereafier become due, or (ii) as & credin agrinst sums secured by this Instrumem.
Upon payment in full of il sums secured hy this Instrumeii, evder shall prompily refund 1o Borrower any Funds held by Lender

3. APPLICATION OF PAYMENTS. Uniess applicahle law prevacs otherwise, all payments received by Lender from Boarrower under the Note
ar this Instrument shall be applied by Lender in the following order of Zwianty (1) amounts payable 1o Lender by Barrower unders paragraph 2
hereol: (ii) interes) payahie on the Note; (1) priacipal of the Note; {17) it rest payable on advances made pursuant 10 paragraph 8B hereof; (v)
pnncipal of sdvances made pursuani (o parsgraph 8 hereof: (vi} interestnarshle on any Future Advance, provided that if more than one Fulure
Advance b oulstanding. Lender may spply pasymenus received among the ams unts of interest payahle an the Future Advances in such aorder aa
Lender, in Lender's wie discretion, may determine: (v} pancipal of any Fyiare Advance, pravided that if mare than one Future Advance 1
oulstanding, Lender may apply payments received amang the pancipal balances of *iic Future Advances in such order a3 Lender, in Lender's sole
discreion, may deermine; and (vii ) any ather suma secured by thn lastrument 1pav n order as Lender. a1 Lender's opunn, may ‘stermine;
provided, however, that Lender may, at Lender's option, appiy any sums payable puni.an’ 1o paragraph 8 hereof pnor to inierest on and pnnapal
of the Note, bul such apphcaton shall not otherwue affect 1the order of pnonty of spplzuon svpecified in this paragraph 3.

4. CHARCGES: LIENS. Borrower sha)) pay all water and sewes rales, renia, 1axes, assessmen s, preruums, and Gther Imposuons aunbutable o
the Propenty st Lender's oplion in the manner provided under puragraph 2 hereof or, if not pai2 17 such manner, by Borrower making payment,
when due, direcily (o the payee thereof, ofan such ather manner 81 Lender may deugnare in wnung 2o -rawer shall prompuly furmush 1o Lender all
notices of amounis due under this paragraph 4, and i the event Borrower shall make paymeni direcily, Pasrewer shall promptly fumsh to Lender
receipts evidencing such paymenis. Borrower shall prompily discharge any lien which has, or may have, 7.aority aver o equality with, the hen of
this Instrument. and Borrower shall pay, when due. the claims of all persans supplying labor or matenaly 1a or 1n connection with the Fropenty.
Without Lendet's priar wnuen permission, Borrawer shall not allaw any lien infener 10 this Instrument 10 be nerfecied against the Praperty

3, HAZARD INSURANCE. Borrower shall keep the impravements now exsung or hereafier erected on the Propeny imured by cartiens st all
umes satisfactory o Lender aguinst loss by fire, hazards included within the term “extended coverage™, rent loss ang suck ovber hazurds, casunities,
Labilities and contingencies as Lender (and, if this insirument is on s leasehold, the ground lease ) shall require and in 97 ch Gnounts and for such
peniods as Lender shall require  All premiums on insurance pohicies shall be paid, &t Lender’s option, in the manner prorided uader paragraph 1
hereof, or hy Barrower making paymeni. when due. directly 10 the carrier, or in such other manner as Lender may desguare 1 wnung

All insurance polivies and rencwals thereof shall e n & form accepable to Lender and shall include & suandard mongage ooy vwe 1in favor of
- and in form acceprable 10 Lender  Lender shall have the nght 1o hold the pohces, #nd Barrower thall prompuly fumish 10 Lender all rencwal
* nouces and all receipn of pud premiums Al least thiny days prior to the eapiranon date of a policy, Borrower shall deliver 10 Lender a renewal
policy tn form satisfaciory to Lender. I this Instrumeni is on & fessehold, Bomower shall furnish Lender & duphicaie of all policies, renewal nottoes,
renewal policies and receipts ol pasd premiums if, by vinue of the ground lease, the onginals thereof may net be supplied by Borrower 1o Lender.

In the event of loss, Borrowes shatl give immediaie wmien notce 10 the insurance carner and (o Lender. Borrower hereby authonzes and
empowers Lender as attarney-in-fact for Borrawer to make proof of loss, 10 adjust and compromyse any claim under insurance policies, 1o appear i
and prosecuie uny acuon anung from such insurance palicies, to collect and receive insurance proceeds, and 10 deduct therefrom Lender's eapenses
wneurred in the eolfeciion of such proceeds; provided however, that nothing contsined in this paragraph 5 shall require Lender 10 incur any expense
or take any action hereunder. Borrower furnther authnnizes Lender, a1 Lender's opuon, (&) to hold the balance of such proceeds 10 be usrd 10
reimbune Borrower for the cost of reconsiruction of repayr of the Propeny or ( b) 10 apply the balance of such proceeds 1o the payment of the sums
secured by this Instrument. whether or not then due, in the order of applicauion set fanh in paragraph 3 hereof (subject, bowever, 1o the pghts of
the lessor under the ground lease if this Instrument 1s on & leaschoid ).

If the insurance proceeds are held by Lender (o reimburse Borrawer for the cost of restoration and repair of the Propeny, the Property shall be
resiored to the equivalent of s ariginal condition or such ather condiion s+ Lender may approve 1n wnung. Lender may, ai Lender's option,
condition dinbursemen of waid proceeds an Lender's approval of such plans and speafications of an architect sausfactory 10 Lender, contracior's
cost esimates, architect’s cerificates, waivers of hens, swom statements of mechamios and malenalmen and such other evidence of cosis, percentage
complenon of construction, application of payments, and satisfaction of hens as Lender may reasonably require [ 1he imsurance proceeds tre
apphied 1o the paymem of the sums secured by this Instrument, any such application of proceeds 10 prancipal shall not exiend or postpance the due
dates of the monthly installments referred to in paragraphs 1 and 2 hereofl or change the ameunts of such installments. I the Property s sold
pursuant 1o paragraph 27 hereaf wi if Lender acquires utle 1o the Propenty, Lender shall have all of the nghi, utle and interest of Barrower in and in
any insurance policies and unearned premiums therean and in and 1o the proceeds resulting from any damage (o the Property prior to such sale or
SOQUIKILION

6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (s} shall not commit wasie ar permit impairment or
detenorauon of the Propenty. { b) shall nou abandon the Propeny, (c) shai restore or repair prompily and 1n & good and workmanlike manner all
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1s made this 20th day of December,
1985 and is incorporated into and shall ke deemed to amend and
supplement the Multifamily Mortgage (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure

Borrower's Adjustable Rate Note (the "Note') to
G {the "Lender'") of the same

SAVINGS AND LOAN
date and covering the property described in the Security Instrument
and located at:

185]1 Hazel Hill Dr., Mt, Prospect, IL. 60056
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTERES1, RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE
INCREASZ®, THE BCRROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTLRZST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT

WILL DECHEALSE.

the provisions contained in the Note concerning per annum ﬁ4ij
interest rate anrd monthly payment changes are as follows:
ik

",...The initizl rate of interest due and payable hareunder ;9y§/1d, én
shall be 11.25 percent per annum. Beginning on February 1, - “
and every thirty six.n (36th) month thereafter (the '"Change Dates"),
subject only to the liuitations set forth herein,the per annum rate of
interest shall be charged to a rate of interest which equals the
"Current Index Rate' pluae 2.75 percent. The index Rate shall be the
yYield of U.S. Treasury suscurities adjusted to constant maturities of
three years. The "Current ToJiex Rate'" smhall be the most recent Index
Rate published 30 days prior to a Change Date.

Changes to the per annum rata of interest, as described above,
shall be subject to the following limitation., During the term of the
loan the per annum rate of interert on any Changa Date ahall never be
greater than 16.25 percent per annur or be less than 11.25 percent per
annum. Late charges and default chary~ss as specified below, howsver,
are payable in addition to the per annu~ rate limitations set forth in
this paragraph and nothing contained herei:. shall be deemed to limit
the imposition of such late charges and/cr dafault charges.

The initial monthly installment paymentas »f principal
and interest shall be in an amount necessary Lo amortize the
original indebtedness, together with interest at the initial
rate, over a twenty five year period (the Amortizhtion Periecd).
Monthly installments of principal and interest, huwesr, shall be
changed on the Change Date toc an amount necessary to> smortize the
principal balance cutstanding on such Change Data, tcoither with
interest thereon at the neaw per annum rate of interestc cver the number
of years remaining in the Amortization Period. The enticse outstanding
principal balance, however, plus accrued and unpaid intecsas: shall be
due and payable in full, if not soconer paid, on January 3i, 2001 .
Interest on this loan shall be payable monthly in arrears, except that
per diem interest from date of disbursement to the end of the calondor§§
month in which disbursement cccurs shall be payable in advance.

-
The amount of the initial monthly payment of principal é
and interest shall be One Thousand Four Hundred Ninety Seven and
36/100 (1,497.36)Dollars. Fayments shall be due and payable starting
on the lst day of February, 1986 and on the 1lst day of each and
svery month thereafter until the full amount due and owing,
plus accrued and unpaid interest, is paid on or before February 28,

2001.
IN WITNESS WHEREOF, Borrower has exescuted this RIDER.

Borrowers: N\ ' Lt Ui, o &’LAL\\\
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