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MORTGAGE

THIS MORTGAGE is made this 2187

oz

19 95 botween the Mortgagor, FRA WIFE

....................................... {herein "Borrower™ ), and the Morlgagee, . . va
« v+, B corporation organized and
LOF AMERIGA | whose address is
. Cherein "Lender”).

WiHEREAS  Berrower is indebled to Lender in the ;n'inuipul SUS O papmmprs SEVENTY, THREE,
e Dol lars, which indebtedness is evldenced by Borrower’s

To SECURE to Lender £a:ihe repayment of the dndebtedness evidenced by the Note, with interest thereon, the
payment of utl other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Morigage, and the performance /s the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interes” thereon, mude to Borrower by Lender pursuant to parugruph 21 hereof (herein
“Future Advances™), Borrower does-irs grunt und convey to Lender the following described property
located in the County of . .. ..., . State of lllinols:

LOT 233 AND LOT 234 (EXCE®T ~THE UESTER‘LY‘;’J'FH&T THEREOF) IN
LOWRY ‘S SECOND AUDITION TO (NJRWOOD FARN™ ACCORDING TO THE FLAT
THEREDF RECORDED JULY 1%, 18%<c IN ROOK 56 OF FLATS, FAGE 19, AS
DOCUMENT 1,700,953 IN CODOK COUNTrY, TILLINOIS.

. . = R T - vy MW e en L
B TP S R i 1o -~

which has the address of
(Btroet]

ILLINOIS 60631 ", . (herein “Property Address™);
(State and Zip Cocle]

ToceTHER with all the improvements now or hereafter crected on the properly, and all caseincnts, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, waler, water rights, and water stock, and all
fixtures now or hereafter attached o the property, all of which, including replacements and additions therelo, shall be
deemed to be and remain a part of the property covercd by this Mortgage: and all of the foregoing, together with said
property (or the tcasehold estate if this Mortgage is on a leaschold) are herein referred 1o as the “Praperty”.

Borrawer covenants thut Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all ciaims and demands, subject to any declarations, casements or restrictions
listed in & schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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l.ender's wrilten agreement or applicable law. Borrower ahall pay the amount of all morigage insurunce premiume in the
manner provided under paragraph 2 hereof. .

Any amounis dishursed by Londer pursuant 1o this puragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Barrower aid Lender agree to other terms of payment, auch
amounts shall be payable upon notlee from Fender 10 Borrower requesting payment thereaf, and shall bear interest from the
date of Jdisbursement at the rate puyahle from time to time on owistunding principal under the Note unless payment of
interest at such rale would be gontrary ta applicable law, in which event such amounts shall bear interest at the highest rate
permisalble under upplicable lnw. Nothing ¢ontained in thix puragraph 7 shalt require Lender to incur any expenne or take
any action hereunder.

8. Innpection. Lender may muke or cause to be made reasonable entrigs upon and inspections of the Property, provided
that Lender shall give Borrawer natice prioe to any such inspection specifying remsonable couse therefur related to Lender's
inlerest in the Property.

9. Condemnatlon. The proceeds of any wward or elaim for damnges, direct or consequentinl, in connectlon with any
condemnation or other taking of the Property, or purt thereof, or for conveyanee i Heu of condemnation, are herohy amigned
and shalt be paid to lender,

In 1the event of a total taking of the Praperty, the provecds shall bo applied to the sums secured by this Mortgage.
with the cxcess, If any, paid 10 Barrower. In the event of a poartinl taking of the Property, unless Rorraower und Lender
atherwise agree in writinn. there shall be applicd to the somy secured by this Mortgnge sach proportion of the proceeds
as b ool to that proportion which the amount of the sums seenred by this Mortpage immedintely prior 10 the dale of
taking bears (o the fair market value of the Propenty imniediately prior 1o the date of taking, with the balance of the proceeds
paid 10 Borrowe.,

f the Propests (v abandoned by Borrower, or if. after notlce by Lender to Borrower that the condemnor offors to make
an award or sottle 4oclaim for dantages, Borrower fails 1o respond o Lender within 3 days nfier the dute such notice in
mailed. Lender is maRorlzed 1o eollect and npply the progecds, at Lender's option, cither to restoration or repair of the
Property or tiv the sierde dacured by thiv Morignge.

Unless Lender npd Birrower otherwise agree In writing, any such application of proceeds 1o principnl shull not extend
or postpone the due date 4¢ the manihly installmenis referred (o dn purngraphs 1 and 2 hereol or change the amount of
such installments.

10. Borrower Not Releascd., Uxtension of the time for payment or modifiention of nmortization of the sums secured
by thiv Mortgage granted by Fantles o uny sucvessor in interest of Horrower shall nat operate 1o relense, In any manner,
the linkility of the original Bom/ower nnd Norrower's suecessors in interest. 1 ender shall not bhe required ta commence
procectings ngainst such weeessor ¢r frfuse (o extemd time fur payment or otherwise modify amortization of the sums
sccured by thiv Mortgage by reason v a0y demand made by the orlginnl Rorrower and Borrower's successors in interext.

11. Forbearnice by Lender Not a'Walvzz, Any forhoarance by T ender in exercising any right or remedy hereunder, or
otherwise afforded hy applicable luw. shali nol be w waiver of or preclude the exerclse of uny such right or remedy.
The procurement of Insuruncy of the paymest of-taves or other liens or churges by Lender shall not o o waiver of Lender's
right to uecelerate the maturdty of the indebtediess secored by this Morigage,

12. Remedles Cumulative, All remedies proviaed.in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by law ureqoiey, and may be exercised concurrently, independontly or successively.

13, Successarn and Asalgny Bound: Jolst and devernt Liablllty: Captlons. The covenants and agreements herein
contained shall bind, und the rights hereunder shall inure 17 She respective suvcessars and assigny of Londor and Borrower,
subject to the provisions of paragraph 17 hereof. Al cdvenants and agreements of Borrower ahall he jolnt and soveral.
The captions and hendings of the paragraphs of this Mengage are for convenience only and sre not 10 he used to
interprot or deflne the provisions hereof.

td. Notlee. Except for any notice required under applicaaleslnw 10 be given in another manner. (n) any notice to
Borrower provided for in this Morigage shall be given by owillig 2ach notice by certified mall nddressed to Borrower st g
the Properly Address or at such other address as Borrower may dedipdate by notice 1o Lender as provided heretn, and ;
(M) any notice 10 Lender shall be given by certified muil, return receist fequested, to ender's address stated herein or to &~
such other address as Fender may deslgnate by notice to Borrower as/sovided hereine Any notice provided for in this g
Mortgage shull be deemued to have been given 1o Borrower or Lender when piven In the manner designuted herein,

15. Uniform Murtgege: Governing Luw: Severabllity, This form of mo - tgage conthines uniform covenants for nntional tJ
use and non-unifarm covenants with limited variations by jurisdiction (o consdivie.a uniform security Instrument covering b
real property. Thiv Mortgage shall be governed by the law of the jurisdiction (i vhich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appiivanic’ law, such conflict shatl not affect
ather provisions of this Mortgage or the Note which ¢an be given effect without th=-conflicting provision, and to this
end the provisions of the Mortgage and the Note are deelared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy af the Note qid of this Mortgage at the time
of exccution or after recordation hereof,

17. Tranafer of the Property: Assumpilon. IT all or any part of the Property or an interest therein Is sold or transferred
by BorrowerKwithout Lender's prior written consent. excluding () the crenlion of « lien or eneurmGrance subordinate 1o
this Mortgage, (b} the creation of # purchase money security interest for household appliances, Z¢) o transfer by devise,
descent or by operation of law upon the denth of a joint tennt antebesive-ges gy breviribrrier av
"on tvigeneeaption-tewpueshese, [ cider may, at Lender's option, declare all the sums vecured by thin Mortguge to be
immedintely duc and payable. Lender shall have waived such option 1o aceelerate if, prior to the saleorimmnsfer, Lender
and the person to whom the Property is to be sold or transterred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest puyable on the sums secured by this Morignge shall be at such rate as Lender
shall request. If Lender has waived the option to aceelerate provided in this paragraph 17, and il Borrower’s successor in
interest has executed a writlen nssumptlion agreement accepied in writing by Lender, Lender shall relense Borrower from all
obligations under this Mortgnge and the Note.

If Lender exercises such option to accclerate, Lender shall muil Borrower notice of ucceferation in nccordance with
puragraph 14 hereof. Such potice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Barrower, invoke any remedices permitted by parngraph 18 hereof. s

or if the borrower ceases Lo oc Cl_iPU the property as his principnl regidenco

Non-UnNIForM CoveNaNTs. Borrower and Lender further covenant and agrée as follows: ~

18. Acceleration; Remedles. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants fo pay when duc any sums secured by this Mortgage, Lender
prior to acceleration shall malt notice to Borrower as provided in parograph 14 hercof specifying: (1) the breach; (2) the action
required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4} that failure to cure such breach on or before the date specified in the notice may result In
acceleration of the sums secured by this Mortgege, forectosure by judicial procecding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after accelerntion and the right fo assert in the foreclosure procesding
the non-existence of n default or any other defense of Borrawer to acceleration and foreclosure. If the breach i not cured on
or before the date specified in (he notice, Lender at Lender's option may declare all of the sumns necured by this Mortgage to be
Immediately due and payable without further demund und may fareclose this Mortgage by Judicinl proceeding. Lendsr shall
be entitled to collect In such proceeding all expensex of fareclosure, Including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and tlile reports.

19, Borrowers Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right 1o have any proceedings hegun by Lender to enforce this Mortgage discontinued at any time
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the lender will not reduce the

however,
rate below 8.750% floor rate nor exceed 14.500% ceiling rate.

index,

of the stated

=== JNOFFICIAL, COPY .

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . #1597, dayor . ... BEGEMEER L and s incorporated into and shall

be deemed 10 amend and supplement the Mortgage, Du.'d of Trust, ur Deed to Secure Debt {the **Security Instru-

nt'") of the same date given by the undersigned (the “llorruwcr") to secure Borrower's NOe tO . oo vvvvrnrannnse

"ERACI rEDERAL SAYINS AND TOAN RSSOCATION - ST

(the "Lendcr”) of the same date (the ‘*Note'') and uwcrmg the Pro}acrly deseribed in thc bcc.urlty Instrument and
located at .. 248 W, MYRTLE, CHICAUOO, TLLINOT QHAL L

Broperty Adddress \

[ I A A A B R

Modlificatloss. 'n ndditlon to the covenants and agreements minde in the Security Instrument, Borrower and
Lender Turther coverant and agree as follows:

A, INTEREST RAT!. AND MONTHLY PAYMENT CHANGES

The Note has an ““ipliol Interest Rate” of . B, 780 The Note inter cst rate may be increased or decreased on the
. 1(: day of the moitivecginning on . . ‘J“NE-. QL1987 and on that day of the month every
» v &, months thereafter.

Changes in the interest race poe governed by changes in an interest rate index called the *Index’’, The Index is the:
(Check one box to indicate Index.)

{1y (Z* “Contract Interest Ratsy, Purchase of Previously Occupicd Homes, Natiohal Avernge lor all Major
Types of L nder‘ ublished by the €eacrul Homc Loan Bank Board,

@ Of,, SEVENTH TISTRICT COST OF FUNNS, FEDERAL L BOARD
[Check one box to indicale whether there is any maxinne Pt on changes in the interest rate on vach Change Date; (7 no box iy checked there will
be no mavinnem limit on changes.}

(1} U1 There is no maximum limit on chnbges Mo the interest rate ot any Change Date.

(2) (4 *The interest rale cannot be chunged by more than L, # 5 percentage points ot any ¢ hnnuc Date.

If the interest rote changes, the amount of Borrower smonthly payments will ¢hange as provided in the Note. in-
creases in the interest eate will result in higher payments’ Decreases in the interest rate will result in lower payments,
B. LOAN CHARGLES

It could be that the loan secured hy the Security Instrunige s subyject to a law which sels maximum loan charges
and that law is interpreted so that the interest or other loan chazgesaoliected or 1o be ¢ollected in connection with the
loan would exceed permitied limits, Ef this is the case, then: (A) unyavch loan charge shall be reduced by the ainount
necessary to reduce the charge (o the pernitted lmit; and (13) any sunds ciready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender moy chocs2to muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Seoaurity [nstrument are sabject 1o o lien
which has priority over this Security Instrument, Lender may send Borrower a soscedidentilying that lien. Borrower
shall promptly act with regnrd to chat lien os provided in paragraph 4 of the Seevdiiy lawtrument or shall promptly
sccure an agreement in u form sitisfactory (o Lender subordinuing that Hien to thih Security Insteument.

D. TRANSFER OF THE PROPERTY

IT there is a transfer of the Property subject to paragriaph 17 of the Security Instrumer, Lender inny require (1)
an increase in the current Note interest rate, or (2) an inerease in (or removal of) the limit on thearsount of any one in-
terest rate change (i there is a limit), or (3) a change in the Base Index ligure, ar all of these, as eceadition of Lender's
walving the option to accelerate provided in paragraph i7.

By signing this, Borrower agrees to all of the above.

4
A 4?:44“—-"' .+ (Seal)

= DBorrower

: MJ?L’ 'ZM-' .(Seal)

JAN[ T LARANREE ~Botrower

If mare than one box is checked or (f no box is checked, and Lender and Borrower do not oiherwise agree in writing, the first Index nomed wiil appiy.
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