70-3-14T7W -

- UNOFFICIAL.CQPRY . .
86 037504

e TIN M e e

- Lot

12 86057506

(Space Aborve This Lane For R dag 1Dazs)
LOAN NO. 011705043

MORTGAGE

THIS MOF.TCAGE {“Security Instrument™ 1s given on February 6, 1986 . The morigagor is

"ARCLD E VOSS AND LORRAINE K VOSS, HIS WIFE (“BotrowerT).

This Security Instiuricit is given 1o ST. PAUL FEDERAL BAXNK FOR SAVINGS. which is organized and cxisting

under the laws of the % riiad States of America. and whose address is 6700 W. North Avenuc, Chicago. IHinois 60635
("Lender™. Borrower O wris Lender the pricipal sum of

FORTY TWO THOUSAND AMD. NO /100 Dollars
(LS. 42,000.00 ). This debt is evidenced by Borrower’s note dated the same date 23 this Sccurity

Instrument ("Note™). which privides for monthiy pavments, with the full debu. if not paid carlicr. duc and payablc on
MARCH 1, 2001 _ This Secunity instrument sccures to Lender: (a) the repavment of the debt evidenced

by the Note. with interest. and all renc wa's_~xtensions and modifications: (bl the payment of all other sums. with interest.
advanced under paragraph 7 10 protect Ziic security of this Security Instrumeni: and (<) the performance of Borrower’s
covenants and agreements under this Secrinly, instrument and the Note. For this purpose. Borrower docs hereby
mortgage. grant and convey to Lender the following described property jocated in CQO0K
County. Hlinois:

THE WEST 1/2 CF THE WEST 1/2 G/ 9 IN BLOCK 4 1IN GLIVER

L WATSON'S ADDISON AVENUE AIDITICN TO CHICAGD, BEING A

SUBDIVISION CF THE WEST 1/4 CF THE IN/HWEST 1/4 CF SECTION

20, TOWNSHIP 40 NORTH, RANGE 13, EAST % THE THIFD PRINCIPAL

MERIDJIAN {EXCEPT THE WEST 103 PEET OF T¥< NORTE 157.9 PEET

THEREXF) IN COOK CONTY, ILLINDIS.

PL .# 13- 3D0-30S_5371-0000

Zf;V“"

e

which has the address of 6222 W CORNELIA CHICAGO IL 60634

CProperty Address™).

TOGETHER WITH all the improvements now or hereafier ctected on the property. and all easements. rights.
appurtenances. rents, rovalties, mineral. oil and gas rights and profits. water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shatt also be covered by this Secunty Instrumeni. All of
the foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record.
Narrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 10 any

encumbsances of record.
THIS SECURITY INSTRUMENT combines uniform covenants fos nationa) uie and non-umifoftn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. Lender or its agent may make reasonabie entnes upon and inspections of the Propeny. Lender shall
give Borrower notice at the time of or prior to an inspection specifying rcasonabic cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in coanection with any
condemnation or other taking of any part of the Property. of for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be apphicd to the sums secured by this Security
Instrument. whether or not then duc. with any excess pad to Borrower. In the cvent of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secused immediately
befare the taking. divided by (b) the fair market value of the Property immedsatcly before the taking. Any balance shalibe
paid 1o Borrower.

[f the Property is abandoned by borrower. or if. after notioe by Lender to Borrower that the condemneor offers to
make an award o7 seitle a ciaim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
is given. Lenderis anthorized to collect and apply the proceeds. atits option, cither to restoration or repair of the Property
or to the sums secv’~d by this Security Instrument. whether or not then duc.

Unless Lender ar4s Borrower otherwise agree in writing. any application of proceeds Lo principal shall not extend or
postponc the duc dai+ 7t ~he monthly payments referred to in paragraphs | and 2 or change thc amount of such paymenis.

10. Borrower %o’ R Heased: Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nct rigraic to release the hability of the oniginal Borrower or Borrowers successorsin interest.
Lender shall not be required te'commence proceedings against any SUCCCRSOT iR INtErest of refuse to extend time for
pavment or otherwisc modify am.esization of the sums secured by this Secunity Instrument by rcason of any demand
made by the original Borrower or Borrawer’s successors in interest. Any forbearance by Lender inexercising any nght or
remedy shall not be a waiver of or prerivde the exercise of any night or remedy.

1. Successors and Assigns Bound: Joint and Several Liability: Co-Signers. The corvcnants and agreemcents of this
Security Instrument shali bind and benefit the suscessors and assigns of Lender and Borrower. subject to the provisions of
paragraph 1 7. Borrower’s covenants and ag ccments shall be joint and sercral. Any Borrower who co-signs this Sccunty
Instrument but does not cxecute the Note: (a) 1 co-signing this Sccurity Instrument onldy to morigage. grant and convey
that Borrower's interest in the Property under the 2¢rins of this Secunity Instrument: (b} is noi personally obligated 1o pay
the sums secured by this Security Instrument: anc 423 4grees that Lender and any other Borrower may agree 1o extend,
madifs. forbear or make any accommodations with ¢¢ gard 10 the terms of this Sccuniy Instrument or the Note without
that Borrower’s consent.

12. Loan Charpes. If the lcan secured by this Sccunity anstrument is subject (0 a law which scts maximum ioan
charges. and that law is finally interpreted so that the inic/csi or other loan charges collected or 1o be collected In
connection with the loan cxceed the permitted Yimits. then: = ~ay such jaan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b)Y any svims already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'to make this refund by reducing the pracipal oned
under the Note or by making a direct payment to Borrower. If a refund ridices pnnapal. the reduction will be ircated asa
partial prepayment without any prepavment charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnactment or expirauion of 2policabic laws has the cfiect of rendenng
any provision of the Note or this Securnity Instrument unenforceable accord g 10its terms. Lender. at its option. may
require immediate pavment in full of all sums secured by this Sccurity Instrume=? 20d may invoke any remedics permitied
by paragraph 19. If Lender cxcrcises this oplion. Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Nofices. Any notice 10 Borrower provided for in this Security lasirument sh2!M D given by delivening it or by
mailing it by first class mail unlest applicable law requires use of another method. The n~tice shall be direcied 1o the
Property Addrcss or any other address Borrower designates by notice to Lender. Any noticu o Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender desagnates by notice io Rotrower. Any notke
provided for in this Security Instrument shaill be deemed to have been gnen 1o Borrower or L. nder when ginea as
provided in thus paragraph.

I1S. Governing Law; Severability. This Sccurity Instrument shall be governed by federa) law ard the lan of the
junisdiction in which the Property ts located. In the exent that any provision or clause of this Secunty Lasirumen: or the
Notc conflicts with applicabic law. such conflict shall not affect other provisions of this Secunity Instrusenioar the Note
which can be given effect without the conflicting provision. To this cnd the provisions of this Security Instiunsent and the
Noic arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noic and of this Security Inttrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 ail o an; part of the Propesty eran ifterectn
1t is sold or transfereed (or if a beneficial interest in Borrower 1s sold or transferred and Bozrawer 1+ 2ot a nateral persoan)d
without Lender’s priot writien consent. Lender may. at its ophion. reguire immedialte payment in fell of al! sums secured
by this Security Instrument. However. this option shall not be excrased by L.ender if excicise is prohibited by federailaw
as of the date of this Security Instrumeni.

If Lender exercises this option. Lender shall give Borrowet notice of acceleration. The notice shall provide a penced
of not fess than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pas these sums g riof 1o the expiration of this period. Lender may invoke any
remedies permitted by this Secunity Instrument without further potice o7 demand on Borrower.

I8. Borrower's Right 1o Reinstale. [f Borrower meets cerain conditions. Berrower shali have the right 1o have
enforcement of this Sccurity Instrumen: discontinued at any time prior to the carlicr of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant to any power of sake contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower:
(a) pass Lender all sums which then would be duc under this Sccurity Instrument and the Notc had no accekeration
occurred: {b) cures any default of any other covenants or agreements: (¢} payvs all cxpenses incurred in enforcing this
Security Instrument_ancluding. but not limited to, reasonable attorneys’ fees: and {d) takes such action as [.ender may
reasonably require to asvsure thal the ben of this Sevunty bstrument 1 cnnder’s nights in the Property and Borrowner's
abligatinn to pay the sum swuviicd Py s Scoutty nstrnmom dhall continug gm hangeed §gran seinsigicinnt by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully clfective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 130 17
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UNOFFICIAL COPY

LT | LOAN RIDER . . o

tOANNO 011705043
DATE February 6, 1986

THIS RIDER s incorporated into a cerlain Secunty Instrument gated of even date herewrh given by the
undersigned {the "Botrower™) to St. Paul Federal Bank For Savings (the “Lender”) 1o secure a morigage
indebtedness: sad Secunty Instrument encumbers real property commonly descnbed as.

6222 W CORNELIA, CHICAGD IL 60634

PROPERTY ADDRESS:

11 Borrower and Lender agree ‘that cotwithsianding anything contaned 1n Undorm Covenant 21 of the
Securnty Instrument, Lenderis hereby authonzedto charge areasonabie tee for the preparation and celivery of

a release deed

2) Borrower and Lender agree that if the FelferalNahoanal Morigage Association of the Federal Home Loan
Morigage Corporaton buy all or some of the Leager's nights under the Secunty Instrument. thes Rider will no

longer have any lorce or effect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER:

POGLED 98

O

y\‘}cé o .

,c:u.y«&—__, N _H_Z’:_'-'fgm
HAROLL E *es _-Borrgler

-

Xﬁf mm % \&_g-g/

T LORRAINE K VOSS Botrower

.:u

2 NOV B3




