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MORTGAGE
THIS MORTGAGE (~Security Instrument™}is givenon .. e0PU3LY 8, e
The mongagoris ...V s D._ Benjamin and. Karen &.. Benjamin,his. wife-=:
RN ) U P N (**‘Borrower™"). This Security Instrument isgivento ...
under the laws of .Ethe Caited States of America and whosc address is ..o
71 § wfield Road,. hillowbrook, Illincis. 60521
JTHOUSAND . AND NQ/10Oth-—=m==

Borrower owes Lender the pniwinal sum of .. FORTY. ——w—o———m—ommmeso
Dollars (C.S. 540,000,000 .. }. This d=bt is evidenced by Borrower’s note
ments. with the full debt. if not

Instrument (“Note ). which provides for monthly pay
‘:archl,sz e e weereiereno This Security Instrument
nd all renewals. extensions and

., .

dated the samce date as this Secusity
paid carlier, due and payableon ... e b e eaeeaaeas
secures 10 Lender: (a) the repayment/of the debt evidenced by the Note, with intcrest. a
modifications: (b) the payment of all oviicr sums. with interest. advanced under paragraph 7 1o protect the secunity of this
Security Instrument: and (¢} the performance (v Sorrower’s covenants and agreements under thic Security lastrument and
the Note. For this purpose. Borrow&cgi? hi:reby mortgage. grant and convey to Lender the following described property
................................................... County, Illinois:

e Y1t 8 £ I 7o. Dt S U PO PO
Lot 274 in Arlington Hills in Bvffalc Grove, a Subdivision in Sections 5
and 6, Township 42 North, Range 11, East of the Third Principal Meridian,

in Cook County, Illinois.**

Permanent Tax No. 03-05-307-028%(' .
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which has the address of .... 807 Beechwood Drive BuLfale GEOVE ...

Hhinois ... 80089 o (“Propenty Address™):
e Cooe)

TOGETHER WITH 211 the improvements now or hereafler erectead on the property. and ail cascoents. nghts.
appuricnances. rents. royalties, mincral, oil and gas nghts and profits. waler nghts and stock and all fixtures now or
hereafter a part of the property . All replacements and addstions shall also be corvered by 1his Secunity Instrument. Allof the
foregoung is referred to in this Secunity [nstrument as the “Property.”™

BORROWER COVENANTS that Borrower is lanfully seised of the ctiate hereby comeved and has the nght to
mortgage. grant and convey the Property and that the Property 15 unencumbered. except for encumbrances of tecocd
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subgpect 1o any
encumbrances of record

THIS SECURSTY INSTRUMENT combincs umiform covenants for national use and non-umiformn covenants with

himited ¥anations by sunsdiction 1o constitute a uniform socurily Instrument corenag feal propeny.
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If Lender required morigage insurance as a condition of making the loan secured by this Secunn [extrement.,
Borrower shall pay the premiums required to maintain the insurance in effect unii! such nme as the requirzment for the
msurance terminates in accordance with Borrower’s and Lender’s writlen agreement or apphicable faw

8. Inspection. Lender or its agent may make reasonable eninies upon and inspections of the Property. Lender
shall @ e Borrower notice at the time of or prior to an inspection specifving reasconable cause for the inspecnion.

9. Coademnation. The proceeds of any award or claim for damages. direct or consequential, in coanection with
any condemnation or other taking of any part of the Properiy. or for comerance in heu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property. the proceeds shall be apphied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid 10 Borrower. In the event of a parial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secuniy [nstrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
naid to Borrower.

if the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o
make an award o= settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
grven, Lender »4 authorized (o collect and apply the proceeds. at its opiion, cither {0 restoration or repair of the Propeny or
to the sums secured sy this Security instrument. whether or not then due.

Unless Leiedel and Borrower otherwise agree in writing. any applhication of procesds (o principal shall not extend or
postpone the due date 4f the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (S0’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Secunty Instrument granted by Lender to any successor in
inter=st of Borrower shatl .ot Op~rate to release the hability of the onginal Borrower or Borrower’s successors in inlerest.
Lender shall not be required 1 dommence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modifly am/7iization of the sums secured by this Secunity Instrument by reason of any demand made
by the onginal Borrower or Borrower's tuccessors in interest. Any forbzarance by Lender in excrcising any right or remedy
shall nct be a waiver of or preclude th: e .eCise of any right or remedy.

11. Successors and Assigns Boyad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and bene’at th* successors and assigns of Lender and Borrower. subject to the provisions
of paragraph t 7. Borrower’s covenants and < ereements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) {~ or-signing this Secunty Instrumensi only 10 mortgage. grant and convey
that Borrower's interest in the Property under the ‘eans of this Security fnstrument: (b) 1s not personally obligated 1o pay
the sums secured by this Security Instrument:; and 40y agrees that Lender and anyv other Borrower may agree 10 extend,
modiiy, forbear or make any accommodations with e zard 10 the terms of this Secunty Insirument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Secunmy Instrument 1s subject 10 2 law which set< maxmom loan
charges, and that law 1 finally interpreted so that the nte'esy or other Inan charges collevied or 1o be collecied in
connection with the loan exceed the permitted limats. then: yoy unv such loan charge shali be reduced by the amounit
necessary to reduce the charge to the permitted imit: a2nd (b)) ans <ars already collected from Borrower which exceeded
pernutted himits will be refunded 1o Borrower Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund “edaces principal. the reduction will be treated as a
parual prepas ment without any prepayment charge under the Note.

13. Legislation Affecting 1.ender's Rights. If enaciment or capiration of applicable laws has the ¢ffect of
rendering any provision of the Note or this Secunty instrument unenforceable accorZing to s terms, {ender, at its oplion,
may require immediate payment e fuil of all sums secured by this Security Insirement and may moke any cemedies
permiticd by paragraph 19. If Lender exercises this option. Lender shall take the stipuipenified in the second paragraph of
paragraph [ 7.

14. Notices. Any notice 1o Borrower provided for in this Secunty Instrument rail >c given by delivening 1t or by
mailing 1t by first class mail unless applicable law requires use of another method. The ndtize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noncr to Lender shall be given by
first class maii to Lender’s address stated herein or any other address Lender designates by notice (o Horrower. Any nofice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender w.c7igiven as provided
tn vhis paragraph.

I5. Governing Law; Severability. This Sccunty Instrument shall be governed by federal late >ad the law of the
junicdiction 1n which the Property 1s located. In ihe event that any provision or clause of this Security Listiument or the
Note conflicts wath applicable law. such conflict shall not affect other provisions of this Secunty Instrumeril or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note gre declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thi Secuniy Instrument.

i7. Transfer of the Property or 2 Beneficial Interest in Barrower.  If all or any part of the Property or any
interest 1111t 18 sold or transferred (or if a beneficial interest in Boreower 1y sold or transferred and Borrower is not a natural
rerwony without Lender’s prior wnitten consent, Lender may, at 124 oplion. require immedrate payment n full of all sums
securad by this Secuny Instrument. However. this option shall not be excrcised by Lender if excrcise s prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this optien, Lender shall give Borrower nonice of acceleration. The notice shall provide a penod
of nest less than 30 dass from the date the notice 1s delivered or mailed within which Bosrower must pay alf cums secured by
thas Securnity Instrument. If Borrower fatls to pay these sums prior to the exprration of this penod. Lender may invoke any
remedics permiticd by this Secunty Instrument without further notice or demand on Borrower.

18. Barrower™s Right to Reinstate. If Borromer mitets certain conditsens. Borrower <hall have the right 1o have
enfrcement of this Secunty Instrument discontinued at any time pnot to the carher of (a2} § days (or such other penod as
applicakle faw max specify for reinstaiement) before sale of the Property punuant to any poaer of sale contained in this
Scounty Instrument. or (h) eniny of a judgment enforcing this Secunity Instrumeni. Those condiions are that Borrower:
{ai pays Lender all sums which then wopuld be doc under 1his Sccunity Instrument and the Note had no acceleration
ovcurred. (9 cures any default of any other covenants or agreements: (<) payvs all expenses ncutred i entorang thas
Scvunty Instrument, incinding. but pot imited 1o, reasonable attarneys” fees; and (d) takes such acuon as Lender may
reavonably require foo assure that the hen of this Secunty Instrument. Lender’s nghts 1n the Propeity and Borromer’s
obligation 10 pay the sums secured by this Secunty {nstrument shali conttaue unchanged. Upon ranstatement by
Borrower. this Secunity Instrument and the obligations secured hereby shall remaan fully effective as if no acockeration had
occurred. Howcrver, thus right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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MORTGAGE

THIS MOKTGAGE {(“Sccunty Instrument™)is given on .. February 6,
1986 The mongreoris s.D._Beniamin_and Karen S. Benjamin,his wife-——

("Borromer") TlnsSecunr) Iastrument is given to ..

OUMEIC FEDERAL .. whichis orgamzcd and ex:slmg
under the laws of .the. wmited. States of America . ... and whose address.is .
215 E.F2uafield Road,. Willowhrook,. I1linois..60521
Borrower owes Lender the oripipal sumof .. "FORTY_ THOUSARND AND NO/100th:
Dollars (U.S. 5. 403,000.00 .........). This debt is evidenced b) Borrower's note

dated the same date as this Sectnly Insirument ( ch"l) which prcmdcs for monthly paymcms. with the full debt, if not
paid carlicr. due a! payable on 4o..March 1, . This Sccurity Instrument
secures 10 Lender: {a) the repaymen’ o) the debt ewdenad b; Ihc Notc wnh mlcn:st and all renewals, extensions and
modifications: (b) the payment of all Giiars sums. with interest. advanced under paragraph 7 to protect the secuniy of this

Security Instrument:; and (c) the pcrl’ormanc' £ Borrower's covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrow <ﬁ:s lierety mortgngc. gram and comc) to Lender the fo!lowmg described propeny
800 .. County, lllinois:

.= 110 K | SR+ i1

> 9" lot 274 in Arlington Hills in B.ffalc Grove, a Subdivision in Sections 5

and 6, Township 42 North, Range 'l, East of the Third Principal Meridian,
in Cook County, 1111!1018.**

Permanent Tax No. 03-05-307-028 R -
X
(=5

L)

o

Ul vovo L TN (Losa.|

which has the address of ... 807 Beechwood Drive . . ... ... ... e Buffalo. Grove.............
60089 {Stroet) 1Cay)
Mlinois ... (" Property Address™}
2w Code)

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all casements, nghis,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now of
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred 10 in this Security Insirument as the “Propeny.™

BorRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title 10 the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform securnity instrument covering real property.

ILLINOIS —Single Famuty—FNMA/FHLMC UNIFORM INSTRUMEN Form 3014 12/83
“n:wmsmom:




