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muridnges insured under the one to

MORTGAGE {x‘::\r'-‘l":g\ll’e;ti.mvhiuns of the National

THIS INDENTURE, Muade this &1l donyol Fobvuary 19 6, between
VICTOR GARETAS, LBACIHTTON AND JURE M R Tse . SPEHGTER

. Mongngor_. wid
Margoretten & Company, Inc., o corpoeration organized and existing under the laws of the stite of New Jersey and
auwthorized to do business in the state of Winols, Morigogee,

WITNESSETH: That whereus the Mortgngor Is justly indebled to the Morigagee, as Is evidenced by a certnin
promissory note bearing even dute herewith, in the principal sum ot

Twenty-Seven Thousand, Five Hundred Forvty-Five and 007000
Dollars ($ QF,ENEL00
payable with interest al the rate of )
Etoven Poy Cenrtuam
per centum ( L %) per nnnumn on the unpaid balance until paid, and made
payable to the ordoraf the Mortgngee ot its olTice in Perth Amboy, NJ 08862, or ut such other place ns the holder may
designate in wreiting, ond delivered; the said principsl and interest being payable in monthly installments of
Threo Hundbvosd Thivteen and 197500 .
Thoreo Hundiraed Thivteen and j [(,Igollurs s 51319 y on the first day
of Ap i | V19 g, andalike sumoon the first day of each and every month thereafier until
the note is Rﬁ]y paid, exeept 2ant the I'inu'} payment of principal and interest, il not sooner paid, shall be due and
payable on the first <lay of Mar oh L omant

NOW, THEREFORE, the sald dMedigagor, for the better securing ol the payment ol the said principal sum of
money and interest and the performaice of the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto-the Mortgagee, its successors or assigns, the following described Real Estale
situate, lying, and being in the county of R0 and the State of
llinois, to wit: T

IN SECTION 29, TOWNSHIf 35
THA 000K COUNTY, 1LLINOLS.

THE WEST 1/2 OF LOT 18 IN BLOCK 187 IN CHICASO HEIGHTS.

NORTH, RANGE L4, EAST OF THE THIRD PRINCIPAL MERIDIAN,

PERMANENT TAX NO., 32-29-215-005 ’%_;
42 W 23RD ST, CHICAGO HEIGHTS, 1L ~604Ll

S5058163

TOGETHER with oll und singular the tenements, hereditaments und appurtenances thereunto belonging, and
the rents, 1ssues, and profits thereoly and all appuratus and fixtuees of every kind lfor the purpose of supplying or
distributing hent, Hght, water, o power, and all plumbing wnd other fixtures in, or that may be placed rn.,lmy
bullding now or herealfter stancling on swid land, wl also all the esute, right, e, and interest of the shid Mort-
gagor in ond o suid premises.

TO HAVE AND TO HOLID the above-deseribed premises, with the appurlenances and TNixtures, unto-the said
Mortgagee, Uts sugcessors and nssigns, lorever, for the purposes tod uses herein set Torth, free from all rights
and Ddenelits uncer winl by vietue of the Homestend Exemption Loaws of the State of Hinols, whieh sald righits
and benefits the sald Morigagor does hereby expressly release and wadve,

1L 701 STATE OF ILLINOIS
HUDY2LEGN (5:80)
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AND AS ADRITIONAL SECURTTY for the payment of the indebredness wloresaidd the n\'im'mnm\\i(dﬂds ligraby
asslgo to the Moctgagee all the retuy, dssues, and prolitg gow due or whibel may hereidter beeane g ok (he use
ol the premises hereinnbove teseribed. T

THAT HE WILL KEER the improvements now existing or hereafier erected on the morigaged property, in-
sured us may be reguired from thue o time by the Mortgagee uguinst loss hr‘ fire and other hazord, casunltles
und contingeneles o such nmounts nnd For sueh perfods as muy be requiced by the Mortgagee wnd will pay prampt.
ly, when due, any premiums on such insuraonce provision or pavment of which has sob been male hereinbelore.

Al Insurance shall bBe carried I compunies upproved by the Morigagee and the policies wnid renewads thereol
shalt be held by the Morigagee snd have attnched thereto loss puyable ¢inuses in fuvor of and in form aceeptable
1o the Mortgagee, 10 evept of loss Morigogor will give inimedinte notice by muil to the NMortgagee, who may muake
proal of loss {F nol mude promptly by Mortgagor, and cach tnsurance compuany coneernel s hereby wnhorized and
directed o muke payment tor such loss direvtly 1o the Mortgagee instewd of (o the Mortgagor and the Mortghgee
Johntly, and the insurance proceesds, or nay past thereol, may be appiied by the Morigagee ity option either
the reduction ol the indebledness hereby seeured o to the restorition ur repdr of the property dumnged, In
event ol Torgelosure of this martgoge or other transter of thtle to the mortgnged praperty in estogaisiiment af the
Hrdebiediess securet) hereby, 8)) right, e and interest of e NMortgagor in wud o any insurnnee policies then
in foree shall puss to the purehaser or graniee.

THAT I the premises, or any part thereo!, be condemned gnder any power of eminent domain, or neguired for
i public use, thodamages, proceeds, and the consideration for such aequisttion, (o the extent of the full amount
of indebtednersupon this Mongage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor (o the Morcgeree and shall be paid Forthwith 1o the Mortgagee 1o be applied by It on account of the indebileds
ness secured hierely vhether due or not,

THE MORTGACOR FURTHER AGREES that should this mortgnge nnd the note secured hereby not be ¢lipible
for insuranee under tietariional Housing At within 60 days from the date hereof (written sttemen of any officer of
the Deparunent of Housing end Urban Development or authorized ngent of the Seeretury of Houslng and Urban
Development dated subsequento the 60 duys time from 1he date of this morigage, declining to insure snid note and
this morigage, being deemed conzlusive prool of such incligibilivy), the Mortgagee or the holder of the note may, af ivs
option, declire all sums securerdicreby immediatety due and payable,

INCPHIE BYENT of defuule inms ko any tmonthly payinent provided Ffor Berein and in the note secured hiere-
by for a perlod of thirty (30) davs ofcer the due date thereof, or in cuse ol o breach of any other covenunl or
agreement hereln stipuidated, e e wXate of said principal sum remaining unpakd 1ogether withy geerued in-
terest thereon, shull, at the election ol the Mortgogee, without notiee, become immediately due and payable.

AND IN THE CVENT that the whole afsaid debt is declared to be due, the Mortgagee shall have the right
immedintely to foreclose this morigage, and upop the tiling of uny bill for that purpose, the court in which such
bilt is filedd may nt any time thereatier, either LeYare or after sale, and without notice 1o the sald Morigagor, or
any party claiming uncer said Morgagor, snd without_regiard (o the salvency or hisolvency at the time of sueh
applications for appointment ol o regeiver, or for anforder to place Mortgagee in possession of the premises of
the person or persons linble for the payment of the indebiedness secured hereby, and without regard to the value
of said premises or whether the sume shall then be occupind by the owner of the equity of redemption, as a
homestead, enter an order placing the Morgager in possczaion of the premises, or appoint n rfeeelver Tor the
benefit of the Mortgagee with power to ¢olleet the rems,issves, and profits of the suid premises during the
pendency ol such foreclosure suit and, in ease of sale and aafelicioney, during the fuli statutory period of re-
demption, nnd such rents, issues, und pratits when collected moy” bo applied toward the payment of the indebred-
wess, cost, taxes, Insurniee, and other items neeessary Tor thes prosection nod presepvation ol the property,

Whenever the said Mortgngee shall be placed in possession of the/abore deseribed premises under an order
of a court in which an action is pending 10 loreclose this mortgage or a sabseguent morigage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay sae’reurrreni or back taxes ‘and assess-
ments s may be due on the said premises; pay for and mainiain such instraces in such amowms as shall huave
been required by the Mortgagere; lease the said premises Lo the Mortgagor or s upon such terms nnd condi-
tons, cither within or beyond any period of redemption, ns are approved by Wi court; colleet nind receive the
rents, issues, and profits for the use of the premises hereinabove deseribed; andd enploy other persons and ex-
pend itsed such amounts as nre rensonably necessary 1o earry out the provisions of 1his paragraph,

AND IN CASE OF FORECLOSURE of this mortgage by saicd Mortgagee in any court of law or equity, o
reasonable sum shall be allowed for the solicitor's fees, und stenographers' fees ol (he eopplainamt in such
proceeding, and also for all outlays for decimentury evidence and the cost of a completd possract of sitle for
the purpose of such foreclosure; and in ease of any other suit, or legal proceeding, wherein 1he lorigagee shall
be made o pacy theeeto by reason ol this mortgage, 115 costs and expenses, and the reasonable fees.and charges
of the nttorneys or solicitors ol the Mortgagee, 5o nuwle parties, for services iy such suit or procesdings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
sa much additional Indebtedness seeured hereby and be allowed in any deeree foreclosing this morigage,

AND THERE SHALL BE INCLUDED in any decree foreclosing this morignge and be paid out of the pro-
ceedds of any sale made in pursuance of any such decreer (1) All the costs of such suit or suits, advertising,
sale, and conveyance, inciuding attorneys’, solicitors’, and stenographers’ tees, outlays for documentary evi-
dence and cost of said abstract and examination of titde; (23 all the moneys advonced by the Mortgagee, il any,
tor the purpase authocized in the mortgage with interest on such ndvonees ol the rate set forlh in the note se-
cured hereby, rom the time such advances are made; (3) all the acerued interest remaining unpaid on the in-
debredness hereby secured; (4) all the said principal money remaining unpaid, The overplus of the proceeds
of sale, if any, shatl then be pated 1o the Martgagor.

If Morigagor shall pay suicd note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perfarm all the covenaais and agreements herein, then this conveyance shall be null and void and Mort-
gugec will, within (30) duys alter written demand therelor by Mortgngor, exceute n release or satisfaction
of this morigage, and Mortgagor hereby wolves the henefits of all statites or taws which reguire the earlier ex-
ceution or delivery of such release or satistuction by Mortgagee.

IT 15 EXPRESSLY AGREED thut ao extension ol the time Tor payment of the debt hereby secured glven by
the Morigagee o any successor {n interest of the Mortgagor shall operate 1o release, in any manner, the original
liability of the Mortgugor,
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Thin Hider to tho Mortgoge butwaen VICTOR GARCIA, BACHELOR AND JUNE, BNRIGHT, SPINSTER

Lo MARGARETTEN & COMPANY, INC, dated FEBRUARY 6

fﬁi i doumed to amond and dupploment che Moregage of c¢he wame date aw followa!
AND SAID MURTCAGOR covunants and agruus!

9__

L, Lo the Courch unenumbered pavagraph, page 2, tha sentance which roads aw
follows lu dolotod:

That priviloge Is roserved to pay the debe Ln whole, or In un amount wqual to
ono or moro monyhly payments on the principal that ave noxt due on the note,
op/the Elent duy of any month prior to maturity; provided, howaver, that

wrlctah notlee of an {ntantlon to exevcise such privilege v given ac least
thicty (30) days prior to prepayment,

2, Tho towseh wn=numburad puvagraph, page 2, Ls amonded by the nddition of
tha Following:

"privilege is ru»u.vud to pay the debt, In whole or in parc, on any
Llostallment due <pie,”

..-..\LL("Qn( c\ x)(u\d.k.u
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UIHA MORTOAGE RTDER"
Thin Ridor vo the Morrgage bhetweon ERRTON
SPINSTER And MARGARKETTEN & COMPANY, ING, dated ppppuaRy 6
19 86 i deemed to amend and supploment che Movepase of same date as follows:
AND SAID MORTGAGOR covenants nnd ngrees:

To Keep suid premises in good repnir, and not to do, or permit to be done, upon snid premises, anything
that may limpaie the value thereol, or of the security fntended to be effected by virtue of this Instrument; not to
sufter any lien of mechanies metr or materinl men (o nltach to safd premises; (o pay (o the Mortgagee, ns herg-
inafter provided, until sakl note is fullypaid, (1) a sum sulficient to pay ol taxes and assessments on siid prem-
ises, or any tax or uassessnment thot may be levied by authority of the State of lllinols, or of the county, town,
village, or city in which the suid land is stuate, upon the Mortgugor on account of the ownership thereof; (2)
o sum suflicient to keep all buildings thur may ot aay time be on said premises, during the continunnce of sald
indebtedness, insured (or the benetit of the Morigagee in such forms of insurance, and in such smounts, as may

«be required by the Mortgugec.

(319
Ty

in cuse of the refusal or neglect of the Mocigngor to muake such payments, ur (o satlsfy any prioe lHen or in-
cunmbranee other thnn that for Bixes O assessments o sidd premises, or (o keep sald premises in good repair, the
Mortgugee muy puay such tnxes, assessiments, aed fusucanee preminms, when due, und may make sueh repairs
1o the property herein mortguged us in ity diseretion it may deem nucc.\'surz lor the proper preservition thercof,
and any moneys so puid or expended shall become so much additionnd indebiadness, secured by this morigage, 10
be pald aw od proceeds of the sale of the mortgaged premises, iF not otherwise pald by the Mornigagor,

It is expresily provided, however (alb other provislons of this morigage to the contrary notwithstundlng),
that the Marigrger shali not be required nor shall it ave the right 1o pay, dischirge, or remove any tax, nssess»
ment, of tax Heedazon or agafnst the premises deseribed herein or any part thereol or the (mprovements situnted
thereon, 50 long os 2ae Mortgagor shall, i good faith, contest the same or (he validity thereol by approprinte
legn) procecdings brecsht in o court of competent jurisdiction, which shall opernte 10 prevent the collection of
the tax, assessment, or Feo so contested and the sale or forfeiture of the snld premlses or nny part 1hereof 1o
satisfy the sume.

AND the snid SMortgaesr Purther covenunts andd agrees as follaws:

That privilege Is reserved 1 rastihe debt in whole, or in w nmount equnl (9 one or more monthly puayments
un the prineipul that wre nest due «an the note, on the Grse day of any month prior to maturlly; provided, however,
tht wrltten notice of an dntention ¢ exvreise such peivilege is plven ut leust thirty €30) doys prior to prepay.
ment,

That, together with, and in ndditiontte] the wonthly payments of the principul and Interest payable under the
terins af the sote secured heeebry, the Moraapowlll pay te the Mortgigee, on the fiest day of cach month until
the sald note is fully paid, the rollowing sums. '
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{a) Al A wn eopurth o The gratid rents, ol any, aet dues plus the prenbitng shint will near beome due and payable on
palivies ol e amd ather hadand anadanee covenng  the  murigagedopropenly,  pluy aner mnd  asuessments sext due
o the  muotigaped  propeny Gl oay estimvated By vhe Moceagee) Sers G0 vong nlrensdy pald therefor divided by the
munitser of monthy 1w cdapw belore ane month Ilfiul te the date wheny soh grownd remts, premivims, taaes and as
witments will become adelingnent, such vy o be held by Mongagee i avi ao pay sald ground remts, prendumi,
Lanes aend wproctal aasgavimvins; wd
(b) KX AL payments mentioned in the twa greceding sulmections of this paragraph and ail_gayments 10 be made under the
tate secured herehy shail be added Jogether and 1he apitegate amouol (hereal shail be pald by the Morgagur ¢ach
At a4 shegle payiens du be applhied by the Mtorgaogtee fo the following Bems in the oodes ses fortin
dhop b - -~ o X oy by = wrisrhewrdeminyreme wre

n 4

(]!I) ,}XZ wround renty, o why, tawes, speial AT, Dirg, and othet WA insutahee predhiume,
1 )J ';:

N b N ey

ihtetest uiy the pote seqited harehy, il
winottization of the principal of the siid nole.

Any  deficiensy fn the wnouns of any such aniregpmre  moathdy  payacent  shadl, ualess amde  good by oy Morigagor prior
to the due date of the nevt such payinent, ¢ondiute an evenl ol defaubll uoder this morigage, The bhiaugagee may <ol
lect u *"late charge' Dot 1o excedd  Fuoue  venty [-I‘f for vach dollar (31 Tor cach payment more than foeen (13 days in
weteies, W over the extia caperse vnaived in landbing delingoent payments, t a )

Hothe totnd of the payments sde by the Mortgigor under subseetion (RXof the preceding paragraph shall exceed
the amount al the payownts wettily tuwde by the Mortpupgee for ground tents, tukes, nid dssessments, or insurnnee
Premiums, as the cuse moy be, sugh exeess, 5 the laan is cwrrent, nt the optlon of the Mortgagor, shul) be credited on
subseduent prueyntents tw e aiade by the NMorgagor, o relunded 1o Hhe Murly‘nam. I, however, the monthly payments
mode by the Mortgugor under subsecton (&) ol the preceding paragrapn shall not Le sufficlent o puy ground
rents, taxes, and assessments, or insuranee premiume, as the ease muy be, when the same shall become due
wedl puyuble, ther e Mortgigor shall pay o the Mortgadee any amount necessiry 1o muke up the defleiency, on
or betore the dite wheo paymient of such grousd rents, axes, nssesstoents, or insurance premiuims shalf be due,
HEat nny thae the Morbutgor shall tender to the Mortgngee, n necardnnee with the provisions of the note sequred
hereby, NIl payment of (he entire indebtedness represented thereby, the Mortgngee shnll, in computing the
mmount of such indebtedoess, eredit 10 the aecount of the Morngagor all payments made under the provisions of
subsection (@) of the preceding purugraph whicl the Mortgagee has not become oblignted 1o pny 1o the Secretary
af Housing and Urbun Development, snd any badande vemaining in the funds sceumulnted under the provisions
of subsection (&) of the preceding paragruph. U there shall be o defuult under woy of the provisions of this
mortgage resultlog in o public sale of the pramises covered hereby, or 1T the Mortgagee acqulres the praperty
otherwise nlter delnull, the Mortgagee shall apply, o1 the tme of the conmencement of such proceedings or at
the time the property is otherwise ncquired, the balance then remaining In the funds accumuluted under sub-
section (&) of the preceding parngriph as o crecliu against the amount of prineipal then rewaining unpuid wnder
sald note and shall properly adjust any payments which shall have been made under subsection (a) of the pre.
ceding parngrnph.
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