UNOF EbGEALs G3O686s5
THIS INDENTURE made January 23 | 1986 by and between /ygg'

Willie B. Oby, Divorced and Not Remarried .

herein ceferred o as "Moretgager”, and CITY QF GHICAGO, o mwupigipal ¢arporasion,
horein referred to as 'Mortgagee”, WITNESSETH:

THAT, WHEREAS, Mortgaygor has cangurrently berewith exeguted and delivered an

instaliment Nate bearing oven date herewith in the principal sum of Twenty One Thousand
Three Hundred and 00/100-==-=neu=umnuuns "DOLLARS

5 21.300,00 ), maae pavasle 1o the Marigugee in and by which said Note the Marigager
promised (0 pav the daid peincipal sum and interast thuceon [rom the date of dishursement
ol the aloredescreibed pringipal sum, 30 the balonage of principal remaining from tme (o
tirne unpaid at the eate of Theoo o porcent pur aneam ia instalimensy lnatuding
seingizal wned intnoat as HEPHURNE T

One Hundred Eighteen and 13/100=wevrnvuveevuuuonunucaaunane DOLLARS OF
avare on the lirst day of __ May _o 786 cand Qpp Hundred kighteon and 13/100~--

N mNREsNE AN GURRCGs SRS SN E G e u et nnnn PCLL NS OF RTOre O the f.1st

gay of edon VMONEN therealtar until said oty i3 fully patd exgepr thas e Ginal payient
of principal Tid interest, 1l not socnar paid, shall be due on the flrst day of ﬂl’l'i] )

2006 Z o Al such payment on accouns of the indebtedness 2vidence by sald Nove
o he L6t agphied to Intnrest on the unpald princlpal balange and the remalader
prinaipal, All olenid peincizal and interess are made payvable 2% such plage 23 the hoider
of the Note may, “{rom time e thne, in wreiting appoint, and in abgence of such
appcintment, then at b office of Marigadae in Chicags, Hlinaly,

NOW, THEREFORE, the Morigagsr o secure the payment of sale principdl san of
monay end said interest i socerdance with the terms, provisions and limitations of this
Mortgage, and also In consldrratien of the sum of ONE DOLLAR ($1.00) In hand paid, the
racelpt whereof [s hereby acknowiedge, doas by these presents GRANT, REMISE,
RELEASE, ALIEN and CONVEY .up:a the Mortgogee, lts successors and assigns, the real
estate and all of its estate, right, t(tl2 and interest thereln, situate, lying and belng in the
Clty of Chicage, County of Cock andStare of liinols, to-wit

Street Address: 604 N. Latrobe
Permanent Tax No.: 16-09-112-036-0000 ;¢

Lot 18 I[n Block 4 [n William C, Reynold's tukdivision OF The E
Of The North East & OFf The North West 4§ Of ’626*1011 9? Town;ﬁwags :

I}I?ﬂzgéig?nge 13 East Of The Third Erincfpa1 Meridian, In Cook County,

DL R I LT T
: : et
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UNOFFICIAL,COPY .

Which, with the property hereinalter described, is referred to herein as the "premises"”,

TOGETHER with all improvements, tenements, easements, fixtures, and appurte-
nances thereto belonging, and all rents, issues and profits thereof for so long and during
all such times as Mortgagor may be entitled thereto {which are pledged primarily and on a
parity with said real estate and not secondarily}, and all shades, awnings, venetlan blinds,
screens, screen doors, storm doors and windows, stoves and ranges, curtain fixtures,
partitions, attached [loor covering, now or hereafter therein or thereon and all fixtures,
apparatus, equipment or articles now or hereafter therein or theceon used to supply heat,
gas, air conditioning, water, light, power, sprinkler protection, waste removal, refrigera-
tion (whether single units or centrally controlled), and ventilatlon, including (without
restricting the foregolng) all other fintures, apparatus, equipinent and articles of the type
and character customacily furnished by landlords to tenants or occupants of unfurnished
apartunent properties in the Clty of Chicago, it being understood that the enumeration of
any specitic articles of property shall in no wise execlude or be held to exclude any items
of property not specitically mentioned, All of the land, estate and property hereinabove
descelbed roal, personal and mixed, whether altixed or annexed or not (except where
otherwise ‘wereinabove specilied) and all rights hereby conveyed and mortgaged are
intended so4o he as a unit and are hereby understood, agreed and declared to form a part
and parcel of the real estate and to be appropriated to the use of the real estate, and shall
for the purpotss of this Mortgage be deemed to be real estate and conveyed and
moetgayged hereby

TO HAVYE AND D FIOLD the premises unto the sald Mertgagee, its successors and
assigns, forever, for thr purposes and uses hereln det forth,

IT 18 FURTHER UNDCEQRITOOD AND AGREED THAT:

sMaintenance, Repair and Restalatiun of Improvaments, Pavments of Prier Llens, Etc,

I, Mortgagor shall (a) pesinptly repale, restore or cebulld any bulldings or
Improvements now or herealter onipe premises which may baecome damaged or be
destroved; (b) kecp sald premises In good condition and repair, without waste, and free
from muchanics' liens or other liens or cloume for llen not expressly subordinated to the
lien heeeot; () pay when due any indebtednesy which may be secured by a lien or charge
on the premises superior to the llen heredf, and upon request, exhibit satisfactory
evidence of the discharge of such prioe lied o Mortgapen; {d) complete within a
reasonable time any bullding or buildings now or'ad any time In process of erection upon
sald premises; () comply with all requiremenza ol law, municipal ordinances, er
restrictions of record with respect to the premises and the use thereol; () make no
material alterations in sald premises except as requived by-law or municipal ordinance; (%)
suffer or permit no change In the general nature of (he ‘oscupancy ol the premises,
without Mortgagee's written consent; {(h) Inltiate or acquierce in no zoning reclassifica-
tion, without Mortgagee's written consent; (i) pay each [tem ol Indebtedness secured by
this Mortgage when due according to the terms hereof or of theldole,

Pavment of Taxes

2, Mortgagor shall pay before any penalty attaches all gencral taxe:, and shall pay
special taxes, special assessments, water charges, sewer service charges. and other
charges against the premises when due, and shall, upon written requess, furnish to
Mortgagee duplicate receipts therefore, To prevent default hercunder, Mecrgagor shall
pay In full under protest, In the manner provided by statute, any tax or assessmait which
Mortgagor may deslre to contest,

Tax and Insurance Deposits

3. Mortgagor covenants and agrees to deposit at such place as the Mortgagee may
frotn time to time in writing appeint, and In the absence ol such appointment, then

{(Homestead}
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at the office of Mortgagee in Chicago, Illinois, commencing on the day the first
installment of principal and Interest is payable on the Note secured hereby, and on the
first day of each succeeding month thereafter until the indebtledness secured by this
Mortgage is fully paid.

a. a sum equal ta one-twellth of the last total annual taxes and assessments for
the last ascertainable year {general and special) on said premises (unless said taxes are
based upon assessments which exclude the improvements or any part thereof now
constructed, or to be gonstructied, in which event the amount of such deposits shall be
based upon the \Mortgagee's reasonzble estimate 3s 1o the amount of taxes and assess-
ments to levied and assessed), Mortgagor, concurrently with the disbursement of the loan,
will also deposit with Morigagee an amount, based upon the taxes and assessments so
ascertainable or so estimated by the Mortgagee, as the case may be, for taxes and
assessments on said premises, on an accrual basis, for the perfod from January |,
succeeding the year for which all taxes and assessments have been paid, to and including
the date of the first deposit in this paragraph hereinabove mentioned. All such deposits
are to be held without any allowange of interess and are 1o be used [or the pavment of
taxes and a:srssments (general and special) on said premises next due and pavable when
they become ue., If the funds so deposited are insulficlent to pay any such taxes or
assessments {genaral and special) for any year when the same shall become due and
payable, the Moivtgagor shall within ten (10) days alter receipt of deinand therefor deposit
such additional {unds-as may be necessary to pay such taxes and assessments (gencral and
special) in full, 1f *he funds so deposited axceed the amount required to pay such taxes
and assessments (gererau. and special) for any vear, the excess shall be applied on a
subsequent deposit or deposits,

b, a sum equal to one-trealfth as estimated by Mortgagee of the annual premiums
for all policies of Insurance to'be furnished by Morigagor to Mortgagee hereunder, U the
tunds so deposited exceed the arount required 1o pay such premiums, the excess shall be
applied on a subsequent deposlt ondenosits,

12

0
o

Mortgagee's Intorest in and Use of Derod

4, In the event of a default in any of-the provisions contained in this Mertgage or
in the Note secured hareby, the Mortgnges thay'at its option, without being required to do
50, apply any moneys at the time on deposit pursuant to parageaph 3a or 3b hereof, as any
one or more of the same may be applicadble, onnivy of Mortgagor's obligations hereln or in
the Note contalned, In such order and manner 3¢ the Morizagee may clect. When the
indebredness secured hereby has been {ully paid, any remalning depesits shall be paid to
Mortgagor or to the then owner or owners of the meltyaged premises. Such deposits are
hereby pledged as additional security for the indebiediess heareunder and shall be held in
trust to be frrevocably applied by Mortgagee for the pueposen tor which made hereunder
and shall not be subject to the diregtion or control of the Mastgagor; peovided, however,
that the Mortgagee shafl not be fable {or any [failure to apply 22 the payment of taxes and
assessments and insurance peamiums any amount $o deposited whlsse Mortgagor, while not
in detault hereundar, shall have requested the Mortgagee In writiag to make application
such funds to the payment of the particulae taxed of assessments or insurance premiums
for payment of which they were deposited, accompanled by the bith of such taxes and
assessinents and tnsueance premiums,

[nsurance

5, Mortgagor shall keep all vuildings and improvements now o hereafler <ituated
on said pramises lnsured against loss or damnage by fire and such other hazards as «iay be
cequired by Mortgagee, Mortgagor shall alsa provide llability insurance with such limits
for peesonal injury and death and peoperty damage as Mortgagee may require, All policles
of insurance to be furnished hercunder shall be in forms, cempanies and amounts
satisfactory to Mortgagee, with mortgagee clauses attached o all policles in favor of and
in form satisfactory to Mortgsgee, including a provision requicing that the coverage
evidenced thereby shall not be terminated or naterially modified without ten {10) days
prior written notice to the Mortgagee, Mocrtgagoer shall dellver all policies, including
additlonal and repewal policies, 0 Mortgagee and, in the cuase of insurange about to
expire, shall deliver renewal policies not less than ten (10) days prlor to their respective
dates of exptration.

(Homestead)
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Adjustment of Losses with lnsurer and Application of Proceeds of Insurance

6, In case of loss, the Mortgagee (or after entry of decree of foreclosure,
purchaser at the sale, or the decree creditor, as the case may be) is hareby authocized
either (a) to settle and adjust any claim under such insurance policies without consent of
Mortgagor, or (b} to atlow Mortgagor to agree with the Insurance company or companies
on the amount to be paid upon the loss. In either case, Mortgagee is authorized to collect
and receipt for any such insurance money. Such insurance proceeds may, at the option of
Mortgagee, either be applied in reduction of the indebtedness secured hereby, whether due
or not, or be held by the Mortgagee and used to reimburse Mortgagor for the cost of the
rebuilding or restoration of buildings or Iinprovements en said premises. The buildings and
improvements shall be so restored or rebuilt as to be of at least equal value and
substantially the same character as prior to such damage or destruction. In the event
Mortgagee elecis to reimburse Mortgagor out of insurance proceeds, such proceeds shall
be made available, form time to time, upon the Mortgagee being furnished with
satisfactory evidence of the estimated cost of completion thereof and with such
architect's/Cartificates, waivers of lien, contractors' sworn statements and other evidence
of cost and ¢ payments as the Mortgagee may reasonably require and approve, and if the
estimated crst of the work exceeds ten percent (10%) of the original principal amount of
the indebtednas: secured hereby, with all plans and specifications for such rebuilding or
restoration as fie Mortgagee may reasonably require and approve, No payment made
prior to the final'cim pletion of the work shall exceed ninety percent (90%) of the value of
the work performed, ivom time to time, and at all times the undisbursed balance of said
proceeds remaining in‘the hands of the Mortgagee shall be at least sufficient to pay for
the cost of completion vithe work [ree and clear of liens,

in case of loss alter furiiclosure proceedings have been instituted, the proceeds of
any such insurance policy or‘polizies, il not applied as aforesaid in rebullding or restoring
the buildings or improvements, shall be used to pay the amount due in accordance with
any decree of foreclosure that mayLe entered in any such proceedings, and the balance, if
any, shall be pald to the owner of the-aquity of redemption if he shall then be entitled to
the same or as the court may direct. in case of the foreclosure of this Mortgage, the
court in its decree may provide that/ine mortgagee's clause attached to each of sald
insurance policies may be cancelled and thas the decree creditor may cause a new loss
clause to be attached to each of said policies making the loss thercunder payable to sald
decree creditor; and any such foreclosure decree may further proflde that in case of one
or mare redemptions under said decree, pursuent to the statute In such case made and
provided, then and in every such case, cach succesgive redemptor may cause the preceding
loss clause attached to each insurance policy to be Czacelled and a new loss clause to be
attached thereto, making the loss thereunder payabic to such rademptor. In the event ol
foreclosure sale, Mortgagee {s hereby authorized, withour-the consent of Moctgagor, to
asslgn any and all insurance policies to the purchaser a’ the sale, or to take such other
steps as Mortgagee may deermn advisable, to cause the inierest of such purchaser to be
protected by any of the said Insurance policies,

Swamo Tax

7. I, by the laws of the United States of America, or ol any state having
jurlsdiction over the Mortgager, any tax s due or hecomes due n respeet >{ the issuance
of the Mote heraby secured, the Mortgagor covenants and agrees to pay such tax in the
manner requicred by any such law, The Moctgagor further covenants 1o heid nnrmless and
agrees to indamnify the Mortgagee, 1ty successors or assigns, against any takiliy incurred
by reason of the bnposition of any tax on the issuance of the Note secured herabys

Prepavment Privilege

8 While oo default exists under either the terms of the Note secured hereby or
under the terms of this Mortgage, Mortgagoer reserves the right to prepay at any time all
or any part of the principal amount of the Note secured hereby without payment of
penalties or premiums; provided, however, that no prepayment shall affect the obligation
to continue to pay the cegular monthly installinent cemaining under the terms of the Note
secured hereby until the entire indebtodnaess has been paid,

9, I within five (5) years from the date heceof the undersignetd, without the prlor
weitten consent of the holdar of the Note secured hereby, sell, assign or transfer,

(omuostoad)
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3)

except If caused by the death of the undersigned, any right, title or interest in or to the
premises, or any part thereof, or otherwise dispose of or encumbar, by mortgage or
otherwise, the premises, or any part thereol, then at the election of the holder of the
Note secured hereby and without notice, the principal sum remaining unpaid on the Note
secured hereby together with accrued interest thereon shall become at onge due and
payable,

Effect of Extensions of Time

10. [f the payment of said indebtedness or any part thereof be extended or varied or
if any part of the security be released, all persons now or at any time herealter liable
therefor, or interested in sald premises, shall be held to assent to such extension,
variation or release, and their liability and the lien and all provisions hereof shall continue
to full force, the right of recourse against all such persons being expressly reserved by the
Mortgagee, notwithstanding such extension, variation or release.

Effect of Changes in Laws Reparding Taxation

11, In the avent of the enactment after this date of any law by the State of.lllinois
deducting from(tha.value of land for the purpose of taxatien any lien thereon, or imposing
upon the Mortgagee the payment of the whole or any part of the taxes or assessments or
charges or liens herizin required to be paid by Mortgagor or changing in any way the laws
relating to the taxaiecn of mortgages or debis secured by mortgages or the mortgagee's
interest In the property, or the manner of coilection of taxes, so as to affect this
Mortgage or the debt sezdred hereby or the holder thereof, then and in such any event,
the Mortgagor, upon demane uy the Mortgagee, shall pay such taxes or assessments, or
reimburse the Mortgagee therafor; provided, however, that if in the opinion ¢of counsel for
the Mortgagee (@) it might be unlawful to require Mortgagor to make such payment or (b)
the making of such payment iight result in the imposition of interest beyoud the
maximum amount permitted by law, Then and in such event, the Mortgagee may elect, by
notice in writing given to the Mortgagor; to declare all of the indebtedness secured hereby
to be and become due and payable sixt /%) days from the giving of such notice.

Mortgagee's Performance of Defaulted Acts

12, In case of default therein, Mortgaget¢ niay, but need not, make any payment, or
perform any act herein required of Mortgagor in zny form and manner deemed expedient,
and may, by may not, make {ull or partial payrienis of principal or interest on prior
encumbrances, if any, and purchase, discharge, comproriise or settle any tax lien or other
prior lien or title or claim thereof, or redeem from ary.-tax sale or forfeiture affecting
said premises or contest any tax or assessment. All mioneys-paid for any of the purposes
herein authorized and all expenses paid or incurred in connzction therewith, Including
reasonable attorneys' fees, and any other moneys advancea by Mortgagee to protect the
mortgaged premises and the lien hereof, shall be so much additicnal indebtedness secured
hareby, and shall become Immediately due and payable without/nolice and with interest
thereon at the post maturity interest rate. Inaction of Moligagee shall never be
consldered as a waiver of any right accruing to it on account of any default on the part of
Mortgagor,

Mortzagee's Rellance en Tax Bill, Etc.

3. Mortgagee in making any payment hereby authorized: (a) relating <o taxes and
assessments, may do so according to any bill, statement or estimate progured-frem the
appropriate publlic olfice without inquiry inte the accuracy of such bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax llen or title or
clalm thereof; or (b) for the purchase, discharge, compromise or settlement or any other
prior lien, may do so without Inquiry as to the validlty or amount of any claim for lien
which may be asserted,

Acceleration of Indebtedness in Case of Delault

lg. 1 (@) default be made in the due and punciual payment of sald Note, or any
installment <due in acgordance with the teems thereof, either of principal or Interest; or
{5) the Mortgagor, or any Guarantor of the Note secured hereby or of this Mortgage, shall
file & petitlon in voluntary bankruptcy or under Chapter X or Chapter XI of the Federal
Bankruptey Act or any sitilar law, state or (ederal, whether now or herealter
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existing, or an answer admitting insolvency or Inability 1o pay its debts, or fail to obtain a
vacation or stay of involuntary proceadings within ten (10) days, as herelnalter provided;
or {¢} the Moctgagor, or any Guarantor of the Note secured hereby or of this Mortgage,
shall be adjudicated a bankrupt, ar & trusiee or a receiver shall be appointed for the
Moretgagor or (oc all of its property or the major part thercof in any Involuntary
proceading, or any court shall have taken jurisdiciion of the property of the Mortgagoer or
the major part thereof in any involuntary proceeding for the reorganization, dissolutlon,
liguidation or winding up of the Morigagor, and such trusiee o recelver shall not be
discharged or such jurisdiction relinquished or vacaied or stayed on appeal or otherwise
stayed within ten (10) days; or {d) the Morigagor, or any Guarantor of the Note sccured
hereby or of this Moctgage, shall make an assignment for the beneflt of creditors, or shall
consent to the appointment of a receiver or trusie2 or liquidator of all of its property or
the major part therec!; or (e} default shall be made in the due obsarvance or performance
of any other of the govenants, agreaments or conditions hereinbelfore or hereinafter
contained, required to be kept or periormed or obsarved by the Mortgagor, then and In
every such case Mortgagor shall have defaulted hereunder and the whole of sald principal
sum hereby sccured shall, at once, at the option of the Mortgagee, become immediately
due and payauls, together with accruad inierest thereon, without notice to Mortgagor,

.

5

Foreclosure: Expunse of Litigation

15. When the indebtedness hereby secured, or any part thereoi, shall become due,
whether by acceleratisacr otherwise, Morigagee shall have the right to foreclose the lien
hereof for such indebridness aor part thereoi. In z2ny suit 1o foreclose the lien hereol,
there shall be allowed .24 included as additionzl indebtegness in the decree [or sale all
expenditures and expenses wiich may be paid or incurred by or on behalf of Mortgagee for
attorneys' fees, appraiser's fens, cutlays for documentary and expert evidence, steno-
graphers' charges, publication cosvpand costs (which may be estimated as to items to be
expended after entry of the decree) of procuring all such abstracts of title, title searches
and examinations, title insurance ‘pelicies, Terrens certificates, and similar data and
assurances with respect to title as Miritgagee may deem reasonably necessary either to
prosecute such suit or to evidence to.biuders at any sale which may be had pursuant to
such decree the true condition af thé  title to or ithe value of the premises. All
expenditures and expenses of the nature in‘this paragraph mentioned, and such expenscs
and fees as may be incurred in the protection of said premises and the maintenance of the
lien of this Mortgage, including the fees of ahy attorney employed by Mortgagee in any
litigation or proceeding affecting this Mortgagr, the Note or said premises, including
prabate and bankrupicy proceedings, or in preparations for the commencement or defense
of any proceeding or threatened suit or preceeding, snall be immediately due and payable
by Mortgagor, with interest thereon at the post maturity Interest rate and shall be
secured by this Mortgage.

Application of Proceeds of Foreclosure Sale

16. The proceeds of any foreclosure sale of the premises shall be distributed and
applied in the following order of priority: [first, on account ol all costs and expenses
incident to the foreclosure procecdings, including all such items as {c2 mentioned in the
preceding paragraph hereof; sccond, all other items which under-the.terms whereof
constitute secured indebtedness additional to that evidenced by the Nbite, with interest
thereon as herein provided; third, all principal and interest rernaining unpaidion the Note;
fourth, any overplus to Morigagor, its successors or assigns as theic rights miay appear.

Appointment of Receliver

7. Upon, or at any time alter the filing of a complaint to foreclose this Mortgage,
the court in which such complalnt is filed may appoint a receiver of said premises. Such
appointrment may be made either before or after szle, without notice, without regard to
the solvency or insolvency of Mortgagor at the time of application for such receiver and
without regard to the then value of the premises or whether the same shall be then
occupled as a homestead or not and the Morigagee hereunder or any holder of the Note
may be appointed as such receiver. Such receiver shall have power to collect the rents,
issucs and profits of said premises ducing the pendency of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory period of redemption, whether
there be redemption or not, as well as during any further times when Mortgagor, except
for the Intervention of such receiver, would be entitled,

(IMomuastead)
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to collect such rents, lssues and profits, and all other powers which may be necessary or
are usual in such cases [or the protection, possession, control, mandgement and operation
ol the premises during the whele of said peried, The court from thne to thne may
authocine the receiver to apply the net ingomue In his hands in payment in whole or in part
aft {a) the ndebtadness secured hereby, or by any decree lareclosing this Mortgage, or any
tax, dpecial assesstnent or other Hen which may bae or become superler to the llen hereot
or of sugh degree, provided such application is made prior to foreclosure sale; (b) the
deflictency in case of a sale and deflclency.

Asslenment of Rents and Leases

(9. To further secuce the Indebtedness secured bereby, Mortgagor doos hereby sell,
assign and transler unto the Mortgagee all the cents, lssues and proflts now due and which
may herealter bacome due under or by virtue of any lease, whether written or verbal, or
any letting of, or of any agreement for the use or occupancy of the premises or any part
thereof, which may have been teretolore or may be hareafter made or agreed to or which
may be mare ur agreed to by the Mortgagee under the powers herein granted, it being the
intention hercty to establish an absolute transfer and assignment of all of such leases and
agreements, wncball the avails thereunder, unto the dMortgagee, and Merrgagor does hereby
appoint irrevocatly the Mortgagee its true and lawful attorney in {ts name and stead (with
or without taking pussession of the premises as provided in paragraph 20 hereol) to rent,
lease or let all or ny portlon of said premises to any party or parties at such rental and
upon such terms as saia ptortgagee shall, in its discretion, determine, and to collect all of
said avalls, rents, {ssues ond profits acising from or accruing at any time hereafter, and ali
now due or that may Yzreafter become due under each and every of the leases and
agreements, written or verbal, or other tenancy existing, or which may hereafter exist on
such prernises, with the sanve /tights and powars and subject to the same Immunities,
exoncration of Habillty and cights"G{ recourse and indemnity us the Mortgagee wouid have
upon taking possession pursuant €3 the provislons of paragraph 20 hereol,

The Mortgagor represents oid agrees that no rent has been or wlll be paid by
any person In possession of any portion i the above described premises [or more than one
month in advance and that the payment ¢ f none of the rents to accrue for any portion of
the sald premises has been or will be walvec, rcleased, reduced, discounted, or otherwise
discharged or compromised by the Mortgagor.. The Mortgagor walves any rights or set-off

agalnst any person in possession of any portior ol the above described premlses, 1f any
lease provides for the abatement of rent during répair of the premises demised thereunder
by reason of fire or other casualty, the Mortgager shall furnish to the Moctgagee rental
insurance, the policles to be in amount and form and’vritien by such insurance companies
as shall be satisfactory to the Mortgagee., Mortgagor asrces that it will not assign any of
the rents or profits of sald premiscs, except to a purchaser ¢ yrantee of the premises.

Nothing herein contained shall be construed as coaniituting the Mortgagee a
mortgagee in possession in the absence of the taking of actual pussession of the premises
by the Mortgagee pursuant to paragraph 20 hereof, In the esercise of the powers herein
granted the Aortgagee, no liability shall be asserted or enforced against the Morigagee,
all such liability being expressly waived and released by Mortgagor.

The Mortgagor further agrees to assign and transfer to the Mortgage= all future
leases upon all or any part of the premises hereinbefore described and to/erwrute and
deliver, at the request of the Mortgagee, all such further assurances and assignments in
the premises as the Mortgagee shall [rom time to time require,

Although it is the intention of the parties that the assignment contained in this
paragraph 19 shall be a present assignment, it is expressly understood and agreed,
anything herein contained to the contrary notwithstanding, that the Mortgagee shall not
exercise any of the rights or powers conferred upon it by this paragraph until a defauit
shall exist hereunder,

Mortpapee's Right of Possession in Case of Default

20. ln any case in which under the provisions of the Mortgage the Mortgagee has a
right to institute foreclosure proceedings, whether before or aftec the whole principal sum
secured hereby is declared to be immediately due as aforesaid, or whether befere or after
the institution of legal proceedings to foreclose the {ien hereof or belore or after sale
thereunder, forthwith, upon demand of Martgagee, Mortgagor shall surrender

{Homestead)

G9G8C0 98




-..»w..—\.ij‘

HISR T

mm ..n\vw‘n—w\
o - ¥




UNOFFICIAL COPY s

to Mortgagee and Mortgagee shall be entitled to take actual possession of the premises or
any part thereol peraonally, or by it3 agents or attorneys, as for conditlon broken, and
Mortgagee in its discration may, with or without lorce and with or without process of law,
enter upon and take and maintain possession of afl or any part of said premises, together
with all doguments, books, records, papers and accounts 9! the Mortgagor or then owner
of the premises relating thereto, and may exclude the Mortgagor, its agents or servants,
wholly therefrom and may as attorney in fact o agent of the Moeigagor, or in its own
nama as Mortgagee and under tho powers hereln granted, hold, eperate, manage and
control the premisas and conduct the business, if any, thereof, either personally or by its
agents, and with full power to use such measures, legal or equitable, a4 In its discretion or
in the discretion of it sucgeussors or assigns may be deemed proper or necessary 1o
enforce the payment of security of the avalls, rents, Issues, and proflts of the premiges,
including actions for the recovery of rent, actlons In lorcible detainer and nctions in
distress for rent, hareby granting {ull power and authority to exergise each and every of
the rlghts, privileges and powers herein granted at any and all times thereafter, without
notice 1o the Mortgagor, and with full power te cance! or terminate any lense or sublease
for any caure. or on any ground which would entitle Mertgagor to cancel the same, to elnct
to disalfleinmay lease or sublease made sudsequent to this Morigage or subordinated to
the lien hereni, to make all necessary or proper repalrs, decorating, renewals, repluce-
ments, alterationl, additions, betterments and inprovements to the premises as to |t may
soetn Judiclous, Jnsure and reinsure the same and all risks Incidental to Mortghgee's
pousession, operaticaand management thereol and to receive all of such avails, rents,
tssues, and profivs,

The Morigages-shall not be obligated to perform or discharge, nor does it
hereby undertake to perforss oc discharge, any obligatien, duty or liability under any
leases, and the Mortgagor sball and does hereby agree to indemnify and hold the
Mortgagee harmless of and [Com.any and all liability, loss or damage which It may or
might incur under sald leases or under of by reason of the assignment thereof and of and
from any and all clalms and dersards whatsoever which may be asserted against [t by
renson of any alleged obllgations or.undertakings on its part to perform or discharge any
of the terms, covenants or agreemet.ts gontalned In sald leases, Should the Mortgagee
incur any such liablllty, loss or damage, under sald leases or under or by reason of the
assignment thereo!, o in the defense of zay clalms o demands, the amount thereof,
including costs, expenses and reasonable attorneys' fres, shall be secured hereby, and the
Mortgagor shall reimburse the Mortgagee therctor immediately upon demand,

Appllcation of Income Recelved by Mortaages

20, The Mortgagee in the exercise of the rights/and powers hereinabove conferred
upon it by paragraph 18 and paragraph 19 hareof shall ave full power to use and apply the
avails, rents, issues and profits of the premises to the piyment of or on account of the
followlng, in such order as the Mortgagee may determine:

Qe to the payment of the cperating expenses of said property, including cest
of management and leasing therec!l {which shall include reasonal '« compensation to the
Mortgagee and Its agent or agents, if management be delegated to ar agent or gents, and
shall also include lease commissions and other compensation and expunses il seeking and
procuring tenants and entecing into Jeases), established claims for darmages, il any, and
premlums on insurance hereinabove authorized;

b, to the payment of tases and special assessments now due of which may
hereafter become due on said premises;

c. to the payment of all repairs, decorating, renewals, replacements, altera-
tions, additions, bettarments, and improvements of said premises, including the cost from
time to time of installing or replacing rafrigeration and gas or electric stoves therein, and
of placing said property in such condition as will, in the judgment of the Mortgagee, make
it readily rentable;

d. to the payment of any indebtedness secured heraby or any deficiency
which may result from any foreclosure sale,

Morteapee's Right of lnspection

2l. Mortgagee shall have the right to inspect the premises at all reasonable times
and access thereto shall be permitted for that purpose.

(Momestead)

€3G8C0 I8




UNOFFICIAL COPY -

.
. .
o
1
t
!
. . t.
\ ) A
' [
t
: ¢ '
Vo
' C ‘
0
»
2y . ‘ ) '
N Y
feat Py \ .




UNOFFICIAL GOPY s

Late Charge

22, In the event the Mortgagee shall, feom time to time, accepl payment of many
installment required on the Note and under this Mortgage without exacting payment of
interest at the post maturity interest rate, Mortgagee may, in lleu of such higher rate of
intarest, collect a "late charge" not to exceed _four cents (5,04 ) for each one
dollar (51.00) of each such dellnquent installment payment to cover the exted expense
involvad In handling delinquent payments; provided, however, that nothing in this
paragraph contalned shall authorize the Mortgagee to collect or demand any payment
which would result in the imposition of interest in excess of the maximum amount allowed
by law,

Condernnation

23, Mortgagor hereby assigns, transfers and sets over unto Mortgagee the antire
proceeds of any award or any claitn for damages for any of the mortgaged property taken
or damaged ander the power of eminent domain or by condemnation, Mortgagee may elect
to apply the proceeds of the award upen or in reduction o the indebtedness secured
heraby, whether-due or not, or to require Mortyngor to restore or rebuild, in which event
the proceads shal! ke held by Mortgagee and used to reimburse Mortgagor for the cost of
the redullding or vestoring of buildings or improvements on said premises, in accordance
with plans and specifivations to be submitted to and approved by Mortgagee. In the event
Moctgagor s requiredorautharized, by Moctgagee's election as aforesald, to rebulld or
rustore, the procueds of the award shall be paid out fn the sarme manner as In provided in
paragraph 6 heeeo! for e pavinent af Insurance progeeds toward the cost of rebuilding o¢
restoration. I the amount of such award Is Insufflclent to cover the cost of rebullding or
restaration, Mortgagor shall pay such cost in excess of the award, before being entitled to
reimbursement out of the award, “Any surptus which may remain out of said award after
payment of such cost of rebullding or restoration shall, at the option of Mortgagee, be
applled on account of the indebtediess secured hereby or be paid to any other party
entitled thereto,

Release uoon Pavment and Discharge of Martenpor's Obligation

24, Mortgagee shall release this Mortgage-and the lien thereof by proper Instrument
upon pavment and discharge of all Indebtadaess secured hereby and puyment of a
reasonable fee to Mortgagee for the execution of Guan release,

Glving of NMotlce

25, Any notlce which cither party hercto may desire on be required to give to the
other pacty shall ba In weiting and the mailing thereol Ly certllied mail addressed to
Mortgagor at §04 North Latroba, Chicago, I111linais £0G44
or to the Mortgagee at __318 South Michigan Avenue, Chigage. 1) 5 60604 )
or at such other place as any party hereto may be notlee in writfﬁ; designate as a place
tor sarvice of notice, shall constitute service of notice hercunder,

Walver of Delense

26. No action for the enforcemaent of the lien or of any provislon necoof shall be
subject to any defense which would not be good and avallable to the party ‘nterposing
same in an action at taw upon the Note hereby secured,

Post Maturlty Interest Rate

27, The teen "post maturity interest eate” as used heeeln shall mean _4
per anpum,

Binding on Successors and Assipns

28. The lien of this Mortgage and all of the provisions and conditlons contained

{Fiomestead)

G9GRC0 98




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL.GOPRY s

harein shall exstend to and be binding upon all heirs, successors and assigns of the
Mortgagor, The word "Mortgagee”" when used herein shall include the successors and
assigns of the Morizagee named herein, and the holder or holders, from time o time, of
the Note secure heraby,

Captions

and noadings of various paragraphs of this Morizzge are for
ra not to be canstrued as defining or [imiting, in any way, the scope
visions hereol.

tE e
P

132907 has ascighed this Mecigage the day and vear

-M’Lﬁaéut# /é) /%’L-\
4

Willie B. Qby

STATE OF ILLINOIS
COUNTYQFCQOKX

I, Jean Fitzqgerald , & Netaey Publlie (nand for and residing in sald County, In
the Siate aloresiig, o HEREDY CERTIFY that Wijlie B, Oby Divorced and Hot
Remarried 4
Wwho 15 sersenally Known 1@ me 10 be  thaladine  person whose
name _18 subsaribed to the foregoing instrument,appeared before me this day in
person and acknowledgsd that Sho styned, wwaléd and delivered the said
instrument as _Her feag and voluntary act, for the ares and purposes therein set
torsh,

GIVEN under oy hand and Notarial Seal shiz 23vd | day of _Jeauyary

o
t“" ./I
o

L

Ahpre e
THIS INSTRU SN IPARED 0y Michael Cunningham

Mail to: Department of Housing
318 So. Michigan
EOX 335 i Chicago, 111. 60604
C% ATTN: Michael Cunningham

(Flomestead)
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