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MORTGAGE

THIS MERTGAGE  (“Security Instrument™) is given o6 e
19..88, The mortgozor is v el o GEINLALFIBRCQ, andd, BATRIGIA Ba. MARCO,. his, wife

......... rrower™). This Sceurity Lnstrument is given to
IATIC 'N F ES‘TéHBSTER , which is organized and existing

AN LR D et i Inta L T LT PRI RO

GAREF

Loan No. 310-29 ban

sred e b e ey

LJanuary 18

undler the laws of . Ehe. ans ik d..ﬁ%;zt' Jof L Amandoa . and whose address is oo, [STOTRRRTI pressareenens
....2..!.13.',.5.9.9.*.......sm..e..'n;.%r ﬁ—es*%ﬁe!?ut:iﬁﬂno"-s ?5‘.'.53, oo e et s eae e vesepennaeness {Lender),
Borrower owes Lender the prinsipat sum of LFLERY One ne. Hurdred.. and . QRLL0Q. ...
T T T T T T T e DOl (ULS. §...21,900,.00.... ..). This debi is evidenced by Borrower's note
cated the same dute as this Security Instrument (" Note™), which eruvidcs for monthly psyments, with the full deb, if not

Jdanuary, 8., 1298 .. This Security Instrument

puid earlier, due and payable on G SEEIAR LN AR 0 3SR e
secures 1o Lender: (o) the repuyment of the debt evidenced by the Note, with interest, and sll renewnls, extensions ml

modiflcations; (b) the payment of ali oifies sums, with interest, ndvanced under parugruph 7 to protect the security of this
Security Instrument; and (c) the performancy o Borrower's covenants ond agreements under this Security Instrument and

the Note. For this purpose, Barrower does Kereby mortguge, grant and convey to Lender the following described property
........................................................................................................ s County, Minois:

located in e Ook

Lot 372 in William Zelosky's Secoxi-irrulnal Addlition to Westchester in the South
1/2 of Section 16, Township 39 North, Range 12 East of the Third Principal Meridian
(except that part of land underlying parc tiaken by cordemmation for Addison Creek

in Case Number 60625 County Court of Cook-Czunty, Illinois) in Cook County, Illinois.

96635099

Permanent Index No. 15-16-400-028 R)D

,86—07:3956

DEPT~01 HECORDING $15.00
T#ITIZ  TRON 2243 02/10/B4 1515100
Wil B O S L0585 4

which has the nddressof e 7 24Norf01'll:'. ..... OO , WQSLCheSCBrlC” ........................... )
o frout Wy
HENOES i, & 0153 ............................ ('Property Address');

[&ip Cexiv)

ToGE THER WITH all the improvements now or hereafter erected on the property, und all easements, rights,
appurienances, rents, royalties, minernl, oil and gos rights and profits, woter rights and stock und all Axtures now or
hereafier n part of the property. All replacements nnd additions shall nlso be covered by this Security Instrument. Allof the
furegoing is referred toin this Sccurity tnstrument s the " Property.”

BORROWER COVENANTS that Horrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage, grant nnd convey The Property und that the Property is unencumbered, except for encumbrunees of record.
Bareower warrunts and will defend genernlly the title to the Property against all claims and demands, subjeet to any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for nationnl use and nonsuniform covenunts whh
limited varintions by jurlsdiction to constitute n uniform securlty insteament covering renl property, o~
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I Lender required mortgage insurunee ns o comdition of making the lonn secured by this Security Infirument,
Borrower shall pay the premiums required to maintnin the insurnnee in eect witil such time as the requirement for Uie
insurnnce erminudes in necardanee with Bovrower's mnd Lender’s weitten ngreement or applivsble low, ) .

8, Iospectlon,  Lender orits ugent nny muake vensonshle entries upon and fnspeetions of the Property. Lepder
shall give Borrower notice at the time of or prios o an inspeetion specifying rensoauble canse for the inspeciion,

2. Contdemantion,  The procecds of any award or elanim for dupges, direet or conseguentind, in connection with
any condemnation or other tking of uny pare of the Property, or (ur conveyance in licu of condemmnation, ue hereby
assigned and shatl be paid to Leader,

[ the event of o total taking of the Property, the proceeds shadl be applicd 1o the sums secured by this Security
Tustrament, whether or mos then dug, with any excess paid to Borrower, 1 the event of'a partinl taking of the 'roperly,
unfess Barrower nnd Lender otherwise ngree in writing, the sinng seeured by this Seeurity Tnstrwment shudd be reduced by
the sunout of the proceeds multiplicd by the following raetion: () the total amount of the suns secured inmedintely
before the tuking, divided by (b) the lair market vilue of the Property immedintely before the inking. Any balance shall be
puld to Borrower.

[[the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
mke nn award orsottle a claim for damages, Dorrower fails to respond to Lender within 30 days alter the dute the notic is
given, Lender isdatborized to coliect nnd apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured bysthis Seenrity Instrument, whether av not than due.

Unless Lenderand Borrower atherwise ngree in writing, any application of proceeds o principal shatl not extend or
postpoane the due date o the moathly puywents relerved o in paragraphs 1 and 2 or chunge the smnount of sueh payments,

1 Borrower Dot RQelensed; Forbearnnce By Lender Not o Waiver,  Extension of the time for puyvment or
waditleution of nmortizange of the sums secured by this Seeurity Instrument granted by Lender 10 any successor in
interest of Borrower shull net ojernte ta release the linbility of the original Borrower or Borrower's suecessors in interest,
Lender shudi not be required to/commence proceedings agninst any successor in interest or refuse (0 extend time for
payment or atherswise modify nmozdzntion of the swms secured by this Seeurity nstrument by rensen ofinny demand inude
by the ariginal Horrower or Borrower's suceessars in interest, Any forbearance by Lender in exereising any right or remedy
shabl not be o waiver of or preclude thelexereize of any right or remedy.

[1. Successors nnd Assigns Bourd; Joint and Several Linbility; Co-signers,  The covenants and agreements of
this Security tnstevment shult bind nnd benefl? the successors nnd assigns of Lender snd Borrower, subject (o the provisions
of puragraph |7, Borrower's covenniits and agreements shall be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: () 19'co signing this Security instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property wnder theriis of this Seceurily Instrument; (b) is not personally obligated to pay
the sums seeured by this Security Instrament; and @) sggrees that Lender and uny other Borrower may agree o exeend,
madlify, (orbenr oy minke any accommodations with regurd to the terms of this Sceurity Instrument or the Note without
that Borrower's consent,

12, Loan Charges, 11 the loan secured by this Sedurity Instrument is subject to o law which sets maximum loan
charges, nnd that lnw is finally interpreted so thnt the intersst or other Joan charges colleeted or 1o be collected in
conneetion with the loan exeeed the permitted limits, then: (@Y ey such Joan charge shall be reduced by the mmount
necessary o veduce the chinrge to the permitted limit; and () any syos alrendy collected from Borrower which exceeded
permitted timits will be refunded wo Borrower. Lender may chooseqo noke this relund by reducing the prineipal owed
under the Note or by muking o direct puyment 1o Borrower, o refund psdoces principal, the reduction will be trented as o
pavtind prepaymend without nny prepayment charge under the Note,

13. Leglslation Affecting Lender's Rights, IFf ennetment of expiceian of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument uienforceable neccreing to its teems, Lender, ul its opiion,
may require immediate payment in full of all sums secured by this Security Instcument and may invoke uny remedics
permitted by puragruph 19, If Lender exercises this option, Lender shall take the sigpsipecified in the second paragraph of
paragraph 17,

14, Netlces,  Any notice to Borrower provided for in this Sceurity Instrument sud! be given by delivering it or by
mailing it by first cluss mail ualess applicable law requives use of unother method, The netice shndl be directed to the
Property Address or apy other uddress Borrower designates by notice to Lender, Any notice 1o Lendler shall be given by
first class muil to Lender's address stnted herein or any other address Lender designates by naticeco Borrower. Any notice
provided for in this Security Instrument shall be deemued to have been given to Borrower or Lend i w!.en given as provided
in this paragraph.

13. Governing Law; Scverability,  This Security Instrument shall be goversied by federal jnv pad the taw of the

jurisdiction in which the Property is locuted. In the event that any proavision or clause of this Security Jasirument or the
H

Note conlicts with applicable luw, such confliet shall not affect olher provisions of this Security Instruweeriar the Note
which can be given efleet without the conflicting provision, To this end the provisions of this Security Instrunent and the’

Note sre declured to be severnble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Mote und of this Security Instrumen,

17, “Transfer of the Property or a Beneficini Interest in Borrower, I all or any part of the Property or any
interest in it is sold or trunsferred (or i€ a beneficial interest in Borrower is sold or sransferred and Borrower is not a natural
persan) without Lender's pricr written consent, Lender may, at its option, require immedinte payment in fuli of all sums
seeured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law os of the dute of this Sceurity Instrument,

If Lender exercises this aption, Lender shall give Dorrower notice of acceleration. The notice shall provide n period
of not less thun 30 days from the date the notice is delivered or mailed withisn which Borrower must pay afl sums secured by
this Security tnstrument. I Borrower fuils to pay these sums prior 1o the expiration of this peried, Lender may invake any
remedivs permitted by this Security [nsteument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meels certuin conditions, Borrower shall have the right (o have
enforcentent of this Security Instrument discontinued at uny time prior 1o the earlier of (u) § days (or such other period as
applicable lnw may specily for refustatement) before snle of the Property pursunut to any power of sale contuined in this
Seeurity Instrument; or (D) entey of n judgment enforeing this Sceurity Tustrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due ynder this Security Instrument and the Note had no aceeleration
occurred; (b) cures any defunlt of uny other covenunts or ngreements; (¢ pays ol expenses ineurved in enforeing this
Security [ustrament, ineluding, but net limited 1o, rensonable attorneys” fees; nond (d) tkes such action as Lender may
rensonably reguire (o assure that the lien of this Seeurity Instrument, Lender’s rights in the Property snd Borrowes's
vbligntivn 1o pay the swns secured by this Security Instrument shall continue unchanged, Upon reinstutement by
Norrower, this Security Instrament and the obligntions seeured hereby shall remnin fully effective ns if no necelerntion hnd
oceurrech However, this right to reinstate shall not upply in the vase ol aceelerntion under pacngraphs 13 or 17,

9C68SG98
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Loan No, 310-29  ban

wie w10 S INOFRICTEL " CQBRY 6 1ose . e

ta Aoy Ul[lul'lll'd lnr‘) and should be deemed Lo amend and sopplement Lhcl Mortgage

(Lhe Security tpstremont) ol the same date piven by the andarntipned (the "Borrower®)

to pecupre Boperower 'y Note o Fiean Fodopral Savings and Loan Awsociat Lon  of

Wentchostor (Che “londes ot the same data (the "Nota* ol covarlong the property

doneyibad {n tha hu<urlLy Instryment and locatoed at /’“ Nortiolle Avanue
Wostehoster, LLLinols 60133 -

S o g B

o oadditivn Lo eovenants and agreements (o che Secuarlty Insteunent, Borrower
mnd Lender further agrev as Tollows:

Any prevision of soid Morugaye oy other such lostruments exueuted {n connection
with sald {udebtoedness which sre fnconsistunt with Che provisions of thia Rider,
tncluding but not liwited to Ghe Interest rate, monthly payment, notlece to Borrower
and prepaywent are hoeroby amendod or negated to Lthe extant necussary to conform such
st rumunts tu the provisions ol this idar,

This Mortypape s to Secure te beasder on congulidation of the repayment of the
Revolving Line of Credit fndediediess ovidoneod by a Lino of Croditc Agraement and
Dinclonure Htatomeut CAgrecment) ol even date hevewlith and by Borpower's Variablo
Interest Rote romlssory Noce ("Note') of even date harawith, in Ltho principal sun
of UeS. 380 N00, . or so much thereol as may bo advancud and oucscanding
with fnterest thereon, ;)lovl(llng for monthly dnstaliments of Lntevrost with the
princlpal balande of the indebiedness, 1D nes sooner pald or roeguirved to bo pald, due
and pavable _ F'en L yvars Trom eho date horewls the payment of all
othor sums, with “Tatrdest hervon advanced in aceovdance hevewlth to protecte the
socurity ol this Morigogue: any Juture advances must have the same priovity ol the
origloal Loan amount Gpasthe performance ol Lhe covenants and agreamonts of Borrower's
contalned horetn and in teo Agreement and the Note, 'The Agreement, Note and this
Mortgaga are collectlively ceferved te as the "Orediec Documents' .  The Crodit Documents
contemplate, amd this Movegags germits and secures future advances,

Borrower gcknowlodges that 2ng Note calls for o Vartabie Interest Rate, and
thot the bondur may, prior to tho espivation ot the term of the Note cuncel fugure
advances charcundor and/or requice/ ropaymant of the outstanding balance undey the
Mote. In this regard, the Note provisions soet forth verbatim below velate to the
variable intevest rate and the Lender's opclon to requive rapayment prior to
uxplracton ol cho term of the Note or th cancel . future advoances for reasons other
chaa dolault by the Borrowver.

The Flese throo  parvagraphs ol parvagrap!d b of the Note entitled "Interest
(Variable Rate)” provide as follows:

The annual futevest rate applled to the oucatinding principal balance on this
Mote 1s caleculated daily and {s equal o the Primé &pte plus one (1) percentage
point. The Prime Rate is delined as the Prime Ruate 2o rveported in the Moncy Rote
section of The Wall Swreot Journal., Io the eveont chee Sbe Wall Street Journal
stops reparting the Trime Hate, the Lender will select o comparable index as a
substitute For the Prime Rate and netity you ol the changaa ik The Wall Street
Journal reporves twoe diffevent Prime Rates, the Lender will welict che higher of
two Prime Rates as the Peima Rate in decermining the annusl intoresc vate. The
intercse s payable monthly and is due by the 20th day after the statement day.
The {nterest (s decermined For cach mopthly billing period by dro'ying a dally
periovdic rate to each day's ending loan balavca. The dailyperviod vrice may
change from month to monthy it is scr at the beginning of each montaly btlling
pueriod. The dally period vate {s 1/365cth of the annual interest rate apiidcable
to that wonthly billlug period {carried to [ive declmal places).

There is no maximum limlt on Increases Lo the annual interesn vate, §od
decreases In the sppual interest rvate are mandatory as the Prime Rate declincs.
Gonversvly it the Prime Rate increases so will che annual interest rate and that
may incredse the monthly (ntevestc payment. Thue annunl interest rate wlll decroase
if che Prime Rate decreases and thav may reduce the monthly interesc payment,

Far the monthiy billing period which began on January 1, 1986 , the
daily periodic vane was _ - 028767 %(which corresponds to an annual interest
rate of 1()‘5 %Y. The daily loan balance shall be computad by taking the principal
balance of atll BolLuwlngw ot the boglaning of each day, nddling any Borrowings posced
to the Account that day and subtrvaccing any principal payments posted to the Account
as ol that date. The interest beglns to accrue on the date that a Borrowing is posted
to the Account.

Paragraph 6 of the Note entitled”Cali Option" provides in Its entirvety as flollows:

My{rhout cause, Note Holder can elther (a) cancel wmy right co any future advances
under my line of credit without requiring prompr repayment of my outstanding principal
balance {(that ts, "freeze" the line), or (b) cancel my rilpht te any future advances
and also require prompt repayments of my outstanding principal balance plus acerued
tntervest and other charges Imposed on my credit line (that is, 'terminate'" the Line).




UNOFFICIAL COPY

Nota lolder many do either of cthose things by giving me written notice of its
gloction to 4o o, To be offsctive, tho notice must be given within three (3)
business daoys bofore or after eithor the fifch anniversary of my signing this Hote
or any pubscquent anniversary date up until che tonth anniversary date. Tho
notice must be sant registered or certified mail, addressed to me at the Propevty's
address (or such other address as 1 have given Note Holder). Tha notfica will be
doamad, to havo. bepgn given on the date it is deposited in the mail regardless of when
1 sctually receive it. :

.. 1f Note Holder gives mo such a notice my right to any future advances under

my line .of credit will expirc os of 12101 a.m. Central time, on the eleventh (13th)
calendar day after tha notice is given. For example, if the notice is given on Hay
15, my wight to future advances will expire at 12:01 a.m. on Hay 26, 1{ the notice
specifies that Note Holder is terminating my line, rather than merely freezing it,

1 will be obligated to repay my ocutstanding principal balance, and all accrued
intarest and -other chargas imposed on my credit line, no later than one hundred

and twenty (120) calondar days after the notice is given. 1f the notice specifies
that Nota:Holdor.is Ereosing my line, rather than tarminating it, 1 am not obligated
to rapay my cutstanding principal balance until the Due Date, provided, hcwever, that
Notoe Holuay- will still) have the right in accordance with and at the time specificd
in this Notz, to give me a subsequent notice terminating it entirely, thue advancing
the dato priucipal repaymont is dua'',

EVENTS OF DErAULT

. An addition o che Event of Default caused by the sale or transfer of all or
any. part. of the Prope:ty, ovr any interest therein, which event is specifically
covared ip,paragraph 17 of the mortgage, set forth below is a list of everts which
will conatitute Events (f Dofault. The events are: (A) Borrower fails to make any
payment; (B) Borrower fails to comply with the terms of the Note or this Mortgage
which secures the Notej (C) jiny application or statement furnished by the Borrower
is folnd to be materially folse; (D) the Borrower dies; (E) the Hote Holder
reasonably believes that the Prorerty held as collateral has declined substantially
in value; (F) the Borrower changis h’s or her marital status and transfers his or
her intarest in!tho Property mecur?, s the Rote to someone who either 3is not a
signar of all Credit Documents or iu a cigner of the Credit Documents if such
transfer, in the Note Holder's reasonible judgement materially impairs the security
for the Notes. (G).Borrower files for banlruptcy, or bankruptcy proceedings are
.iqag;tg?cduagainapﬂ;he‘Bo:rower and not dipaissed within sixty (60) calendar days
under ‘any provisions of any state or federa! ankruptey law in effect at the time
of "Eiling; (MY 'the ‘Borrower ‘makes an assignmenc for the benefit of his or her
creditdrs, becomes’ insolvent or becomes unable(ts meet his or her obligations
generally as! they ‘become due; (1) the Borrower-further encumbers the Property or
suffers a lien of or ‘éncumbrance to be filed againgt the Property, which lien or
encumbrance 'in Lender's reasonable judgement jeopardizis Lender's securlty for the
line of credit ‘described in the Note 'and Agreement; (J, Borrower defaults under
any’ciedffiihStfuhnﬁ;=dr deed-of trust evidencing or swcurfng a loan to Borrower
which Ldan ‘has’priority -in right of payment over the line si credit described in the
Credit '‘Documént's ‘or -whose :lien:has or appears to have any priurity over the lien
hereof 'or any: othér-creditor of Borrower attempts to (or actvallv does) seize or
obtain a wiit ‘of“attachment againsc the Property; {K) Borrower fails to furnish
perqdﬁﬁt{fiﬁaﬁéfdv“informatfon'upon request of the Note Holder frimtime to time.

95685098
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,Uponldéfaultj :hghﬂétg-leﬂe:raq its option may refuse to allsw additional
borrowings and declare all ‘amounts owing to the Note Holder to be imnediately due
and phydﬁie:ff’" o :

T Ty O ST U

. Alli.of the, terms,.conditions and provisions of the Agreement and Note are by
these.references incorporated herein as if set forth in full. Any Event of Default
under the Note orx.the.Agreement shall constitue gn Event of Default hereunder,

s otice to Borrower.

without' further n

.Timéiis'BﬁLEhé‘éésenEé in this Mortgage and the Note and Agreement.

‘:.uyrgigﬁlﬁéﬂﬁhiaﬁLﬁhé“ﬁé:rbwe;(sj agree(s) t 1 of the above.
.. . R ‘,f ' o H y

John/ A, Marco -Borrower

Patricia E. Marco ~Borrower




