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At ATTORNEYS' TITLE GUARANTY FUND, ING.
I 1499 WRIGHT BOULEVARD
Foel SCHAUMBURG, M. 60193
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MORTGAGE

THIS INDENTURE, made this Bth day of February, 1986, between
the Mortgagor, PALATINE NATIONAL BANRK (herein "Mortgagor"), not
personally, but sclely as Trustee under a Trust Agreement dated January
28, 1986 , and known ag Trust Number 4843, and the Mortgagee, FRANCES
LAZENARA, LEO LA FRANCO AND GENEVIEVE LA FRANCO, persocnally, whose address
ig 109 Paramount Drive, Woddale, Illinois 60191 and 624 Gilbert Drive,
Wooddale, IL 60191, respectively (herein Mortgagee).

WHER®AS Mortgagor is justly indebted to Mortgagee upon the
installment ratz of even date herewith, in the principal sum of
§87,000.00, (th< "Principal Amount"), payable to the ocrder of and
delivered to Morcuyagee (the "Note") which Note is incorporated herein by
teference hereto-Jiy, and by which Note Mortgagor promises to pay the said
principal sum and Jdnterest at the rate and in installments as provided in
the Note, with a f£ing) payment of the balance due on February 1, 1996, and
all of said principal s»d interest payments are made payable at such place
as the holders of the Noke may, from time to time, in writing appoint, and
in abgence of such appevintment, Lhen, at the home of Mortgagee FRANCIS
LAZZARO;

NOW THEREFORE, Mortgayor to secure the payment cof the said
principal sum of money and said..interest in accordance with the terms,
provisions and limitations of this Mortgage, and the performance c¢f the
covenants and agreements herein contained by Mortgagor to be performed,
and also in consideration of the suw-of Ten Dollars ($10,.00) hand paid,
the receipt of which is herveby acknowledged, does by these presents CONVEY
AND WARRANT unto Mortgagee, and Mortgagece's successors and assigns, the
real estate and all of their estate, right, title and interest therein,
the following described property located in the City of Schaumburg, County
of Cook, and State of Illinois, and is lecally described on Exhibit A
attached hereto and made a part hereof, whichy: with the Equipment and
Personalty hereinafter described, is referred to herein as the "Property":

Hortgagor alsc hereby grants to the nor:gagee, its successors
and assigns, as rights and easement appurtenant o /the above described
real estate, the rights and easements for the benefins of said property
set forth in the declaration of condominium aforesaid.

TOGETHER with all improvements, tenements, easements,
fixtures, and appurtenances thereto belonging, and all pents, issues and
profits thereof for so long and during all such times as Mortgagor may be
entitled thereto (which are pledged primarily and on a paribty with said
real estate and not secondarily) and all apparatus, equipment oY articles
now or hereafter therein or thereon used to supply heat, gas, aiv
conditioning, water, light, power, refrigeration (whether singls units or
centrally controlled), and ventilation, including {(without restr.ccing the
foregoing), screens, window shades, storm doors and windows, floor
coverings, awnings, rvefrigerators, stoves and water heaters replacements
of any such apparatus, equipment or articles and all property owned by
Mortgagor and used for similar purposes now ot hereafter in or on the
Froperty or in the improvements located thereon {(the "Equipment") and all
Mortgagor's right, title and interest in all other personal property
located in or on the Property or the improvements located thereon (the
"Personallty");

This mortgage is subject to all rights, easements, covenants,
conditions restrictions and reservations contained in said declaration the
sameé as though the provisions of said declaration were recited and
stipulated at length herein.
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TO HAVE AND TO HOLD the Property unto Mortgagee, and Mortgagee's
successors and assigns, forever, for the purposes, and upon the uses
herein gset forth.

Mortgagor covenante and agrees an follows:

1. gCondition of Rroperty. Hortgagor shall (o) promptly vepair,
restore or rebulld any buildings or improvements how cor hereafter on the
Property which may become damaged or be destroyed: (b) keep the Property,
the Equipment by the Personalty in goed condition and repair, and free
Erom mechanicas' or other liens or claims for lien not expresgsly
subordinated to the lien thereof; provided, however, that Mortgagor shall
have the right to contest the amount or validity in whole or in part of
any mechanics'<or other lien flled against the Property or any porkion
thereof, by apprenriate proceedings diligently conducted in good faith so
long as (i) the RPooperty, or any part thereof, would not, by reason of
such postponement.0Z the discharge of such lien until the completion of
Mortgagor's conteoc¢, he in imminent danger of being forfeited or lost; and
{ii) upen Mortgagee'Guregquest, Mortgagor shall have either bonded over
same or induced a tible insurance company to insure over the same in a
manner reasonably satisfuactory to Mortgagee; (¢) pay when due any and all
indebtedness and installments thereof which may be secured by a lien or
charge on the Property and/or.the Equipment superiocr to the lien hereof,
and upon request exhibit sacisfactory evidence of the discharge of such
prior lien to Mortgagee; (d) comply with all requirements of law or
municipal ordinances with resp=ct to the Property and the use thereof)

(e) remove any Equipment or PersScnalty except for Equipment or Personalty
which has become worn out or obsolete and simultaneously with or prior to
such removal any such Eguipment or-“Parsonalty shall be replaced with
Equipment or Personalty of egual or Jrenter value and free from any title
retantion or scecurity agreement or other ‘encumbrance

2. Rayment. Qf Waxen & Monthly Ceondominium Assessmnents
Mortgagor shall pay before any penalty attashes all general taxes, and
shall pay special taxes, special assessmente, water charges, sewer service
charges, Monthly Condominium Assessments and'rnther charges against the
Property when due for such taxes, assessments _/ind charges which accrue on
or after the date hereof, and are attributable to the period on or after
the date hereof, and shall, upon written request, fuinish to Mortgagee
duplicate receipts therefor. Yo prevent default herzunder Mortgager shall
pay in full, under protest, in the manner provided Ly ztatute or
condominium declaration, any tax or assessment which ¢ertgagor may desire
to contest. In the event that any general real estate taxes or special
assessments affecting the Property covering any period plior to the date
hereof accrue at any time, Mortgagee shall pay such taxes o). &ssessments '
when due, In the event such taxes or assessments are not paif.os d
aforesaid, Mortgagor shall have the right to make such payment, ‘vogether
with any penalty or interest accrued, and add the cost thereof’ %o the
amounts due under the Note and this Mortgage.

3. State Taxation of Mortgage. In the event of the enactment
after this date of any law of illinois deducting from the value of land
for the purpose of taxation any lien thereon, or imposing upon Mortgagee
the payment of the whole or any part of the taxes or assessments or
charges or liens herein required to be paid by Mortgagor, or changing in
any way the laws relating to the taxation of mortgages or debts secured by
mortgages or Mortgagee's interest in the Property, the Equipment or the
Personalty, or the manner ©f collection of taxes, so as to affect this
Mortgage or the debt secured hereby or the holder thereof, then and in any
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such event, Mortgagor, upon demand by Mortgagee, shall pay such taxes ot
assessments, or reimburse the Hortgagea therceof; provided, however, that
if in the opinion of counsel for the Mortgagee (a) it is unlawful to
require Mortgagor to make such payment or (b) the making of such payment
might rosult in the imposition of interest boeyond the maximum amount
permitted by law, then and in such event, Mortgagee may eleckt, by notice
in writing given to Mortgagor, to declare all of the indabtedness secured
har?y toibe and become due and payable thirty (30) days from the giving of
guch noticeo,

4, gtate ox Federal Yaxatdon of Note. If, by the laws of the
Uniteod State of America or of any state having jurisidiction over the
Property, any tax lg due or becomes due in reupect of the issuance of the
Note hereby seiured, dMortgagor covenants and agrees te pay such tax in the
manner reguired 'y any such law, Mortgagor further covenants to hold
harmleoss and agtees to indemnily Mortgagee, and Mortgagee's successors or
assigns, ngainst any liability incurrved by wveasan of the imposition ef any
tax on the issuance of the Note mecured hereby

5. Mortgagrnr's Righi of Propaymank. Mortgagor shall have the
privilege of making purgayments only ap provided under the terms of the

Note, and such payments seiiall reduce the amounts due under the Note in
accordance with the tarms.lereofl,

6. Logurance. Moltygagor shall Keep all buildings and
lmprovements now or herveafter-oituated on the Propenrty, insured against
loss or damage by fire, llightnimc-and windstorm under policies providing
for payment by the ingurance comprpies of moneys sufficlent either to pay
the cost of replacing or repairing cthe same or to pay in full the
indebtedness gsecured hereby under ingavance policles payable, in case of
loss or damage, to Mortgagee, such r.ghts to be evidenced by the standard
mortgage clause to be attached to cacn /pvlicy or certifiicate of insurance,
and shall deliver all policies or certilicate of insurance, including
additional and renewal policies, Lo Mortgugee, and in case of insurance
about to expire, shall deliver renewal polizies not less then ten days
prior to the respective dates of expirationd

7. Meortgagee's Right ke Cure. In case of default herein by
Mortgagor and if Mortoagor fails to cure within-tbe time period set forth
herecln, Mortgagee may, but need not, make any paywernt or pecvform any act
hereinbefore or hereinafter required of Mortgagor in any florm and manner
deemed expedient, and purchase, discharge, compromise or settle any tax
lien or other prior lien or title or claim thereof, or radeem from any tax
sale or forfeiture affecting the Property or contest any tax or
assessment. All moneys paid for any of the purpeses herein authorized and
all expenses paid or incurred in connection therewith, including
attorneys' fees, and any other moneys advanced by Mortgagee. ts protect the
Property, the Equipment and the Personality and the lien heresf, shall be
so much additional indebtedness secured hereby and shall become
immediately due and payable without notice and with interest thorcon,
Inaction of Mortgagee shall never be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of
Mortgagor.

8., _lPayments by Mortgagee. Mortgagee, in making any payment
hereby authorized relating to taxes o: assessments, may do go according to
any bill, statement or estimate procured from the appropriate public
office without inquiry into the accuracy of such bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture,
tax lien or title or claim thereof.

12185098
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9. Agcelevation.dn Byent_of Defaunlt. Mortgagor shall pay each
ltem of indebtednesas herein mentioned, both principal and interest, when
due according to the terms hereof. At the opticn of the Mortgagee, all
unpald indebtedness secured by this Mortgage shall, notwithstanding
anything in the Note or in this Mortgage to the contrary, become due ang
payable (i) ilmmediately in case of default in the payment of any
installment of interest on the Note, or (i1i), when default shall occur in
the performance of any other agreement of Mortgagor herelin ¢ontalned and
such default shall continue for thirty (30) days; provided, however, that
if said default referved to in (ii) above is of such a character as
reagsonably to require morve than thirty ({30) days to cure such default,
Mortgagor shall have such additional time to cure such default as may be
reagsonably required For such cure if Morkgagor has commenced curing such
default within sald thirty (30) day period and is diligently and
continuously prrsuing such cure,

10. lo:eclosure of Mortgage dn EBvent of Defaplt. When the
indebtedness hereby pecured shall become due whether by acceleration or
ctherwlse, Mortgages shall have the right to foreclose the lien heveof,
In any suit to forecicsure the lien hereof, there mhall be allowed and
included as additional indebtedness in the decrece for sale all
expenditures and cxpensau which may be paid orv incurred by or on behalf of
Mortgagec for attorneys ' feey, appralser's fees, outlays for documentary
and expert evidence, stenographevs' charges, publication costs and cosks
{which may be cstimated as to items to be expendoed after entry of the
decree) of procuring all sucn abotracts of title, title vearches, and
oxamipations, tltle lnsurance-policion, Torroens certificates, and similar
data and avcurances with cveupecd Lo title au Mortgyagee may deem to be
reagonably neceansary either to proygcculbe yueh nuit or Lo evidence te
bidders abt any vale which may be had pursuant to such decree the true
condition of the title teo or the value . of Lhe Property. All expenditures
and expenses of the nature in this seciition mentioned shall become go much
additional indebtedness uwecured horeby @anrd immediately due and payable,
with intevest at the rate provided for {1y the Note, when paid or incurred
by Mortgagee in connection with any procecdung, including bankruptcy
proceedings, to which the HMortgagee shall ve-a pavty, elther as plaintiff,
clalmant or defendant, by reason of this Mortgaye or any indebltedness
hereby secured

11, Rrogeeds of Forgaclovure Salge. The proceeds of any
foreclosure gale of the Propecty shall be distribuced and applied in the
following order of prioriky: £irut, on account of all costs and expenses
incident to the Fforeclosure proceedings, including, bu% not limited to all
such items as are menktloned in Section 10 hereof; second.—all other items
which under the terms hercof constitute secured indebtedners additional to
that evidenced by the Note, with intetest thereon as hereir suovided;
third, all principal and intervest remaining unpald on the Note; fourth,any
overplus to Mortgagor, its legal representatives or assigns, ae thelr
rights may appear

12, pppeintiment of Regelver. Upon or at any time after the
Eiling of a c¢omplaint to foreclose this Mortgage the court in which such
complaint ig filed may appeint a recelver for the Property. Such
appointment may be made either before or after sale, without notice,

without regard to the solvency or insolvency of Mortgagor at the time of
application for such receiver and without regard to the then value of the ©
Property or whether Lhe same shall be then occupied as a homestead or not,&°
angd Mortgagee may be appointed as such receiver. Such receiver shall have
power to collect the rents, issues and profits of the Property during the
pendency of such foreclosure suit and, in case of a sale and deficiency,
during the full statutory period of redemption, whether there be




il S

I B T LRI PR




UNOFFICIAL-COPY 4 ?

rédemption or not, as well as during any further times when Mortgagor,
except Lfor the intervention of such receivery, would be entitled to collect
such rents, isaues and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possession,
control, management and operation of the Property during the whole of said
period. The court from time to time may authorize the receiver to apply
the net income in his hands in payment in whole or in part of: (i) the
indebteciness secured hereby, or by any decree foreclosing this Mortgage ,
oL any tax, special assessment or other lien which may be or become
guperior to the lien heveof or of such decree, provided such application
is made prior to foreclosure sale; (ii) the deficiency in case of a sale
and deficiency

13, Defenses abt Law. No action for the enforcement of the lien
or of any provision hereof ghall be gubject to any defense which would not
be good and aviilable to the party interpesing same in an action at law
upon the Note hiraby secured.

14. Ingpection of Properfy Mortgagee
shall have the right <o inspect the Property and all books and records
related thoreto at all ‘easonable times upon advance notice to Mortgagor
and accegs thereto shall be permitted for that purpose,

15, Releasne of Mortange. Mortgagee shall release this Mortgage
and lien thereof by proper instrument upon payment and discharge of all
indebtedness secured hereby (nd payment of a reagonable fee to Mortgagee
for the execution of such releegy,

16, Security Agreement. his Mortgage shall operate asg a
gecurity agreement under the provigions of the 1llinols Uniform Commercial
Code with respect to all Bguipment apd Personulty as hereinabove described
and with respect to all property used or useful in the operaticon of the
Property & business which is now owned (or herecafiter acquired by Mortgagor,
and Mortgagor will exocute and deliver suchk financing otatements as the
Mortgagee may rvequirve for any [iling or rvefiling with respect to such
security and will pay all costs of auch Filirveo or refiling, including
reasanable attorneyn' feew, incurred by Hortyagoo.

17. Yransfer Qf The Property . If all ov any part of the
Property or any interest thervein is sold, conveyed,-assigned, or
transfoerrved without Mortgagee's prior written congsane. Mortgagee may, at
its option, require immediate payment in full of all sume secured by this
Mortgage., If Mortgageg exercises this option, Mortgagee shall give
Mortgagor notice of acceleration. 'The notice shall provide a peried of
not legs than five (5) days from the date the notice is delivered or
mnailed within which Mortkgagor must pay all suma secured by this Mortgage.
If Mortgagor fails to pay these sums prior to expiration ol knls period,
Mortgagee may invoke any reomedics permitied by this Mortgagee without
further notlce or demand on MHorltgagorn.,

18. Apalagbument. of Boantu. Mortgagor wshall nolt assign Lhe whole
or any part of the rvento, lncome or profits arvising from the Property
wlthout the written consent of Mortgagee and any assignment thereof shall
he null and veoid; that said rents, income or profity, in the event of any
default by Mortgagor in the performance of any of the terms,covenants and
provisions of this Mortgage cr the Note, are hereby asslgned to Mortgagee;
and that upon notice and demand, Mortgagor shall transfer and assign to
Mortgagee, in form satisfactory to Mortgagee, the lessor's (nterest in any
lease now or hereafter affecting the whole or any part of the Property.

19. HNaw Leapes. Mortgagor shall not enter into any leases for
any portion of the Property with a lease torm of more than two (2) years,

S TRS09S
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20, Headings. The headings to the various sections of this
Mortgage have been inserted for convenient reference only and shall not in
any manner be construed as modifying, amending or affecting in any way the
express terms and provisions hereof.

21. Notices. All noticves required or permitted by this
Agreement shall be in writing an<d shall be executed by a beneficiary of
the land trust. Any such notice shall be effective as of the date of
actual delivery to the Lender as set forth in the Note, if delivered
personally, or as of the third (3rd) day from the date of mailing when
mailed by registered or certified mail, return receipt requested, with
postage prepaid, addressed as follows: Aaccording to the Note.

23, ~Governing Law. The parties acknowledge and agree that this
Mortgage shull be governed by the laws of the State of Illinois.

24. fuaccessorg and Assigns. This Mortgage and all provisions
hereof, shall ex%end to and be binding upon Mortgagor and all persons
claiming under to tinirough Mortgagor and the word "Mortgagor'" when used
herein shall include all such persons and all persons liable for the
payment of the indebtzlness or any part thereof, whether or not such
persons shall have exe.uted the Note or this Mortgage. The word
"Mortgagee” when used herein shall include the successors and assigns of
the Mortgagee named herelr ind the holder or holders, from time to time,
of the Note secured hereby.

25. Amendments. This Mortgage cannot be changed except by an
agreement in writing signed by “he party against whom enforcement of the
charge is sought.

Witness the hand and seal of rlortgagor the day and year firgt
written,

The PALATINE NATIONAL BANK

not personally but as Trustee

under Trust Agreement dated

January 28, 1986 and Known ag Trust
Agreement No, 4843,

SN ENN-9.4.6.9.8.8.8.9.9.5.8.4.8:0.4.9.9.9.0.8.9.9.3.9.9.9.0.0.8
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FHIS XKKRARBRER is excctted by PALATINE NATIONAL BANK, not personally but s Trustee as aforesaid in
the eaercide of the power and authority conferred upon and vested in it as such Trustee {(and said PALATINE
NATHONAL BANK hereby wuarrants that it possesses full power and authorily 1o execute this instrument), and it is ex-
pressly understood and agreed that nothing herein or in said note contnined shall be construed ns creating any liability on
the said First Party or on siid PALATINE NATIONAL BANK personally to pay the said note or any interest that may
accrue thereon, ov any indebtedness nceruing hereunder, or to perform any cavenant either express or implied herein con-
tained, all such linbility, if any, being expressly waived by Trustee and by every person now or herealter claiming any right
or security hereunder, and that so far as the First Party and its successors und said PALATINE NATIONAL BANK per-
sanaily are concerned, the legal holder or holders of said note and the owner or owners of any indebtedness neeruing
hereunder shall look solely 10 the premises hereby conveyed for the payment thereof, by the enforcement of the lien hereby
created in the manner herein and in said note provided or by netion 1o enforce the personal linbilily of the guarantor, if
any.

IN WITNESS WHEREOF, PALATINT NATIONAL BANK, not personally but as Trustee as aforesaid, has eaused

thc:w presents to be signed by its e ViQe _President. nnd its corporate sead to be hereunto affixed and attested by
~Trust Officer, the day and vear first above written.

PALATINE NATIONAL BANK

As Trustee as ul'q‘rum and ng /Jerx ally,
By piiaoas ‘ "’ ’ )/{/\'\-_r

Vice

President

ATT F_sg/ 1#4-/1«—,41 //06/ (bt =

Vrust Officer

STATE OF ILLINOIS
COUNTY OF LAKE

1, the undersigned
a Notary Public, in and for said County, in the State arornmd DO HEREBY CERTIFY, that

William .. Olsen

President of PALATINE NATIONAL BANK, wnd

Rosanne DuPasgs

Trust Olficer of sakd Bank, who are personnlly Known 1o me (o Le Lhe same persons
whose names are subseribed (o the foregoing instrument us such——___V1L3& . President and
———titetas Trust Officer, respectively, appesred belore me this day In person and acknowledyod
that they signed and delivered the sadd instrument as thelr own {ree and voluntary act and nx the
free and voluntary act of sald Bank, as Trustee ns aloresnbd, for the uses and purposes therein
set forth; nnd the said Trust Ofticer then and there acknowledped that gho., as cus.
tedlan of the corporate seal of sald Bank did nffix the corporate senl of sald Bank to said instru.
ment ng 38 E  Lown free and veluatary net and as the freo nnd voluntary net of sald Bank, as
Trustee ns aforogaid, for the uses und purposes thereln sel forth.

GIVEN under my hand and notacial seal, this 7th %

day of February A D 1wdh ... Eﬁ

/ A 4‘@0@4——
Notar \‘.&‘bllc
d‘
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Unit 908 Morse as delineated on survey of the [ollowing
described Parcel of real cestate (hereinafter referred to as
Parcel): Lot 21, Block 7 in Centex-Schaumburg Industrial
Park Unit No, §7, being a Subdivision of part of the North
hall of Section 33, Township 4) North, Range 10, East of

the Third Principal Meridian, which survey is attached as
Bxhibit "A" to declaration of Condominium made by lst Bank

of Oak Park, ag Trustee under Trust Agreement dated May 2,
1973, known as Trust No, 10060, recorded in the Office of the
Recoxder of Deeds of Cook County, Illinoils as Document No,
236432631 together with an undivided 20 percent interest in
gsald Parveel (exception from said Parvcel all the property and
space conpuising all the units thercol as defined and set
forth in said declaration and survey) also an exclusive ecase~
ment [or parlinyg purposes in and to parking space numbers /
to 3 and (& to (/Y -defined and set forth in said declaration
and survey in Cook County, Illinois.
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