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AR R S RRE N P Al R rne 1 MORTGAGE GOB56608
I1st, 1986

THISMORTGAGE ("*Security Instrument’') is given on January
The mortgagor s . B o
DANIEL X IIUHP.-N TKY, DIVORCED AND ROT SINCE REMARRIED AND,
PEARL & ZAGER, SPINSTER

(*'Borrower’’), This Sccurity Instrument is gwun 1o MARGARETTEN &

COMPANY, INC,, o corjortion which is organized and exisiing under the laws of the state of New Jersey, and whose
address is 280 Maplé Streel, Prath Amboy, New Jersey 08862 {**Lender'™).
Borrower owes Lencler the princiraizum of
Twoe Hundred Two Thousand, Five Huncdved ancd 007100

Dimrs (U.S. § 202,500, 00 ). This debt is evidenced by
Rorrower's note dated the sume date us Pas Seeurity Instrument (“Nulc“). which provides lor manthly puyments, with the full
debt, it not pald earlier, due and payatie on February let, 201é& -This Security Instrument
secures to Lender: (a) the repnyment of the det cvldcnced by the Note, with fnterest, and all renewals, extensions and
mocdlifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performunce ot Bdortawer's covenants and agreements witder this Security Instrument and the

Mote, For this purpose, Borrower does hereby mm ‘,z-as grunt and cenvey 1o Lender the following described property located
in County, lllinois:

P;AJ ,#‘ ) 1phs - 018

which hos the ntidress of Mo
Vi, Stue

SRIY N OREENVIEW GHICABD, Tt 60613 ety oo

TOGETHER WITH all the improvements now or herenlter erected on the property, and all casentents, righls,
appuriennnees, rents, rovalties, minerat, ol and guas rights and profits, water vighis and stoek nnd atl fixtures now or hereafer
a purt aof the property. All replacessents and ndditions shul) also be covered by this Security Instrument. All of the foregoing Is
relerred to fn this Securlty nsteament us the ' Property.’”

BORROWER COVENANTS thid. Borrower {8 lwwtully selsed of the estnie hereby conveyed and his the right o
motigage, gront add convey the Prapecty and that the Property s usencumbered, except for encumbrances ol record.
Borrower warrnats pach will delend geneenlly the title to the Property ugalnst all elaims and demnnds, subject 10 uny
encumbrnnees of record,

THES SECURUTY INSTRUMENT combines windtorm covenants for natfonst vse nnd nansunmiforn covennnts with Ilmltcd
varintions by jursciction to constitute o andform securlty instrument covering real property,

TLLINOIS==SINGLE FAMILY ~FNMAZFHEMC UNTFORM INSTRUMENT
LLTOM (Res . 2841 Reptwes 108 Fuem 014 12703
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in writing, the sums secured by this Seeurity Insteument shall be reduced by the wmount of the proceeds multiplied by the following fraction:

fn) the wotal nmount of the sums seeured inumedintely before the taking, divided by (h) (he fuir imnrket vatue of the Property inmedintely

belore the taking, Any balianee shall be puid to Docrower,

(1 the Broperty is atsuidoned by Hoeeasver, ar B, after notlve by Lender 1o Borrewer 1hial 1he eondempor offers to make un award o -.cl-';

tie u elaim For durnges, Boreower fudls to respond 1o Lender whihin 3O days after the date the patiee Is given, Lender is authorlzed o calleet

anch apply the preoceeds, o l1s opton, ebher so restordion or cepuic of the Property or to the sums seeurcd by this Securlty Instrument,

whether or not then due.

Unless Lender and Borrawer otherwlse agree in writlng, any application of proceeds to prineipal shall not extend or postpone the due )

date ol e woenthly payments refereed to In porageaphs | and 2 or change the amount of such paymenis.,

1 Horrower Not Released; Forbearunce Hy Leader Not a Walver, Extension of the time Tor payment or modificntion of mmortization
ol the stins secured by this Security lnstrument granted by Lender to aiy saccessor b interest of Borrower shul) not operate 1o release the
linbility of the original Borrower or Borrower's successors in interest, Lender shall not be required 1o conunenge proeesdings agafnst any sue-
cessor in interest or refuse ta extend thme for peymen! or otherwise modify nmortization ol the sums secured by this Securlty Insirument by
rensan of uny demand made by the origingl Borrower or Borrower's suecessors i lnerest, Any forbearunce by Lender in exercising any right
or remetiy shall not be n waiver of or preclutie the exercise of uny right or remedy.

11. Surcessors snd Assigns Bound; Joint and Several Linbllltyy Co-signers. The cavenants and agreements of this Security Insirtment
shall bind nnd booefit the successors nnd nssigns of Lender and Borrower, subjees 10 the provisions of paragraph 17, Borrower's covenams
und agreements shad' oc Joint pncl severnl, Any Horrower wio co-signs this Security Tnsteament bul does not execute the Nore: (n) s co-
signing this Secnrity izreument onty 10 moriguae, frant and convey that Borrower"s imerest in the Properiy under the tenns of this Security
fnstrument; (b)Y is wor pedsauily obligiied to pay the sums seeured by this Security Instrigeenty and (o) ugrees than Lender snd any other Bar-
rower may wgees to extens, dodily, forbenr ar mnke uny secommodutions with regned 1o the erms of this Sevurity instrument or the Note
without that Borrower's vonsial,

12. Loun Charges, 1§ the laan secured by this Securlty Tostrwment is subject ta o luw which sets maximue loan churges, and that law (s
Mnally interpreted so that the isvciest or ather lann chinrges collected or 1o be collected in connection with the foan exeeed the permitted limits,

then: (a) any such loan chnrge shadl boreduced by the amount necessary (o redue thie charge (a the peanited il and () any sums already

colleeted from Botrower which exceedsd peemitted Hmits will be refunded to Borrower, Lender may choose 1o make this refund by reducing
the prineipni ow 'd un:lgr the Note or oy, .mrl\ing it cirect payment to Borrower, 11 o refund reduees poincipal, the reduction will be weeated ns a
parlinl :ﬂopuymum Whtligut any prepeyatent ¢harge under the Note,

13- I,c-;.lﬂulhm-Al'rwung l,emlvr'u Rigtis, I epanctment or expiration ol applicatsle laws has the effect of rcnclerlng any provision of the
Notc or-this Securi:9 Iistrument unenforcerkie Lecording to its werms, Lender, at its option, may require immedinie payment in full of all
sums setured bynlhi; Sc.u“jrhy Instrument andnny invoke any remedics permitted by poragraph 19, T Lender exereises this option, Lender
<.hal| taka the su.m‘snucincd in the second paragriph o pacagraph (7.

- 14, Natlees:. ‘Any fotive to Borrower provided for in this Security Instrument shall be given by dcllvcnns it or by mailing it by first class
mail uniiss uppllr.ublu Tow requires use of another e/ aod. The notlee shall be directed o the i’ropuly Address or any other address Bor-
rower dcs1gnulu\hy hotlee to Lender, Any notice to Lenaersinall be given hy First cliss manil Lo Lender’s nddress stated herein or any other ad-
dress Lender dcslgnmcﬁ by notlce to Borrower, Any notize orovided for in this Seeurity Instrament shall be deemed to have been given ta
Barrower ar Lender when given as provided in this paragroo

15. Governing Law; Severnbility, This Security Instrumet sh2libe governed by federnd fuw and the lnw of the jurisdiction in which the
Property is locnted. In the event thut any provision or clause of this Security Instrument or the Noje eonfticts with applicabie law, such can-
ftict shal! not affect other provisions of this Security Instrument octhe Note which can be given eflect without the conflicting provision. To
this end the provisions of this Security [nstrument and the Note are dec ared (0 be severable,

16, Borrower's Copy. Borrower shall be given one conformed coprotf the Note and of this Security Instrument.

17. Trunsfer of the Property or & Bereficlad Interest in Borrower, 1792 or any part of the Property or any interest In i is sold or
transferred {or if o beneficinl erest in Borrower iy sold or transierred and SHorrower is not o natural person) without Lender's prior written
consent, Lender may, a1 its option, requjre immedinte payment in full of all séms secured by this Security Instrument, However, this oplion
shall not be exerelsed by Lender iT excreise is prohibited by federal law ns of tae drie of this Sceurity Instrument.

It Lender exercises this option, Lender shall give Borrower notice of aceelevation, e notice shall provide n period of not less than 30
days from the date the notive is detivered or maited within which Borrower must pay all Gums seeured by this Security Instrumem, 1T Borrower
Tails (0 pay these sums priore (o the expiration of this period, Lender may invoke nny remediss permitted by this Security Instrument withow
further notice or demand on Borrower,

18, Borrower's Right to Relnstate, I Borrower meets certain conditions, Borrower thald ve the right 10 have enforeement of this
Security tastowment discontnued al any time prioy 10 e earlier oft (1) $ days (or sueh otber ieriod us applicable lnw may specify foy
reinstatement) belare sile of the Propecty pursunist (o any power of sale contained in this Sceurity nstzoment; or (b) entry of b judgment ¢n-
Forcing this Seeurity lasteuwent, Those conditans are thnt Horrower: (u) puys Lender all swans which fhen would be due under this Security
Instrument and the Note had no necelerniion oceurred; (b) cures any default of uny other covenants o agreemeints; (¢) pays all expenses jn-
curred in enforcing this Seeurlty tustragent, inctudiog, but not tmited 1, reasonable attoeneys’ fees; anst i lakes such netion as Lender
muy reasonably require 1o assure that the tien of this Security fnstruatent, Lender's rights in the Property angd dorrower’s obligntion to pay
the sums secured by this Security tustrument shall continue unchanged. Upon reinstatement by Borrower, Vs Doty lnstrument and the
obligations secured hereby shall remaia Fully effective as il no aceeleratiop had occurred. However, this right’covcinstate shalt not apply in
the ¢ase of neceleration under parngraphs 13 or 17,

NON-UNIFORM COVENANTS, Horrower and Lepder further covenant and ugree us follows:

19, Acceleration; Remedles, Lender shall give notice (0 Borrower prior (0 seeelerntian followlog Borrower's breach of uny covenant or
ugteement in thls Securlty lnstrument (bt not prior to acceferntion ander parageagites 13 nad 17 naless applicable law provides otherwise),
The aotlee shall speeify: (w) the defaulty (1) the setlon required (o cure the default; (@) n daw, not less thun M duys from the dute the potice Is
given to Borrower, by which ihe defuull ntust be cdred; and (&) that fallure 1o eore (he dofnull ol or before the date speeified In the notice
mny resudt In necelerntlon of the sums secured by this Seeurity Instrunient, foreclosure by judicin) procecdlng and sale of the Property, The
wotice shall furthier Inform Boerower of the righl to relnstate after neveleentlon and the right to nsseet in the foreclosure proceeding the nons
exlstence ot n default or any other defense of Borrower (0 necelerntlon und Foreclosure, I the defwidt I8 not cured on or before (he dute
speciThad In the netlee, Lender at Bs optlon mny reguire inmedinte puyment In Tul) of all sums Securvd by this Securf(y Instrament withant
Further demand aid mny Toreclose this Secuelty Instrument by Judicinl provecding, Lender shidl be cartitled ta ¢colleet gl expenses lacarred in
pursulng e remedles provided in this pweagesph 19, neluding, but not Hoasted to, reasannble attormeys’ feex and costs of fitle evidenee,

20, Lender in Possession. Upon accelermion under parngeaph 12 or sbandamnem of the Property anid nl any thme prior 1o the expira-
tion of any period of redemption following judicinl sule, Lender (in persan, by agent or by judicially sppolnted receiver) shull be entitled 10
enter upon, ke possession of and manage the Praperty and to ¢oblec) the rents of the Property including those past due. Any rears collected
by Lender or the recelver shall be applied first to payment oF the costs of munngemient of the Property wnd collection ol rents, neluding, but
et Embied to, reeviver’s Yees, premiums on receiver’s bonds nud reasonable attornesy” fees, and then te the sums secured by this Securhiy In-
strunsent,

21, Relewse, Upon payment of sl sums seeured by this Sceurity Lestroment, Lender shnll relense this Security Instrument without
charge to Borrawer, Horeower shall pay any recardition costy,

655058
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