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MORTGAGE

THIS MOR 'GAGE- (“Secunty lnstrument") is gwen on- - FEBRUARY 6 198’6:— o
WELIAMJMMKAIHLEENAM, HISWIFE,--L,- S
This Secunty Instrumn.‘ is'givén to ST: PAUL FEDERAL BANK FOR SAVINGS; whick is orgamz

- . under the laws of the L45*sd States of America, and whose address is 6700 W. North Avenuc, Ch:cago Il]mo:s 60635

(“Lender“) Borrower cwes Lender the pricipal som of
~ THIRIF N THOUSAND  AND NO NO /100

¢U.Ss, 113, 000 6o . This debt is evtdenced by Borrowe: s note. dated the same dale as thls ty.
]nstrumem (“Noge’ 'J, wl'uch pro m:’cs for monthly payments, with the full debi, if not paid earher, due and pay ble on
MARCH 1, 2016 o “Chis Security Instrument secures to Lender: (a) the repayment of the debt. ewdeﬂced
by the Note, with: mterest, and all renewal .extensions and modifications; (b} the payment ofall.other sums.wuh lnterest, .
advanced:under paragraph 7 to proteci thé security-of this Security Instrument; and (c).the perfformance of Borrower’s.
cavenarits -and-agreements. under this-Secu/nty) Instrument and. the: ‘Note: For-this purpose;, Borrower does hereby‘
. mortgage, grant and convey to Lcnder thc ollowmg descrlbed property located in’ EROEAS

County. Niinois: ST eEm R

IOT 162 IN. HUGJELE'I"S ORLAND (CE"PACE. UNIT NO.5, BEING A .
-SUBDIVISION OF PART:COF THE EAST (/2 OF THE" NORTH :
‘- 'EAST 174 OF SECTION 15, TOWNSHIP 30 RRTH, RANGE 12 2L
- BAST oF. THE -mmn PRINCIPAL mmmh, i coum, o

which has the address of o .gedl 'TALLY HO- LANE om.mn PARK IL 60462 =~
(“Pmperty Address "); : S B o : T

TOGETHER WITH ali the lmprovements now of hereafter erected on the properiy, and all easemenls, ri 'hts," '
appunenances, rents, royalties, tineral, oil and gas rights and pmﬁls, ‘water rights and stock and all hxtures now or
‘hereafter a pact of the property. All replacements and additions shall alse be covered by this Secunty lnstmment Al] of

. the foregoing is referred to in this Secunty Instrument as the “Property.".

“BORROWER COVENANTS that Borrower is lawfully seised: of the estale hereby. conveyed and has lhe rlghl 10

jmortgage ‘grant and convey the Propérty and that the Property is unencumbered, except fos encumbrances of rec rd:

Borrower warrants and will defend generally the mle to the Property agamst all claxms and demands suchcI to any_ S

“encumbrances of récord.

THIS SECURITY INSTRUMENT combines uml‘orm covenants for national use cand non-umform covenants w:th NP

Ixmnted varlatlons by Jurnsdxcnon to cansutute a- umform sccunty mstrumcnt covering rcal praperty
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8. Inspection, Lender ot itsagent may make reésonablc,emries uponand inép’cction’s of ih§: Propgriy, Lender shé_ll- L

give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection, -,

9. Condemnation. The proceeds of any award ot claim for damages, direct or conseguential, inconnection-with any o

conidemnation or other taking of any part of the Property, or for conveyance in lieu of condermnnation, are hereby assigned
and shall be paid to Lender. : '-

In the event of a total taking of the P'ropérty,_ the proceeds shall be applied to the sums secured .By"'ti}-lis Si:éu;__'ii‘y .
Instrument, whether or not then dus, with any excess paid to Borrower. In-the event of a partial taking of the:Property,. -

unless Borrower and Lender otherwise agree in-writing, the sums secured by this Security ! nstrumenfs\ha-!,l‘bc ;‘_g‘d'ucéd‘by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumsisegured immediately -
before the taking, divided by.(b) the fair market value of the Property immediately before the taking: Any baiéncegsha?n;be S

paid. to-Borrower. - :

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the épﬂd‘émﬁér oﬂbr'é'_t_o

thake ari award or seitle a claim for damages, Borrower fails to respofid to Lender within 30 daysafier.the date the notice

is given, Lender is authorized to collectand apply the proceeds, al its eption, either to réstoration or repair of the Properly. -~

or to.the sums seciied by this Security Instrument, whether. or not then due. ) o S
_ Unless Lender <nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
.-postpone the-due dati of the monthly payments referred toin paragraplis I and 2 orchange the amount of such-payments.

16. Borrower Noi “<eleased; Forbearance By Lender Not a Waiver.  Extension-of the time f6r payment.or

modification of amortization of the sums secured by this Sécurity Instrument granted:by Lender to-any successor.in
interest of Berrower shall novoperate Lo release the liability of the original Borrower erBorrower’s successors in interest,
Lender shall not be requiredZ0 #ommence procecdings against any successor in inlerest or refuse: to ‘extend time for
paymeni- or otherwise modify zmprtization of the'sums secured by this Security Instrument by reason of any demand

made by the original Borrower ar/Sorrower’s successors in interest. Any forbearance by Lender in exercising any right or

remedy shall-not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and’ Assigns Boun2, Feint and Severat Liability; Co-Signers, The covenants and ag{e,c_m’eiaﬁ of this -

Security Instrument shall hind and benefit thesuecessors and assigns of Lender and Boerrower, subject to the provisionsiof
paragraph 17. Borrower’s covenants and ag eem:nis shall be joint and several. Any Borrower who co-sighs this Security

Instrument but does not execute the Note: fa}is so-signing this Security Instrumentonly to mortgage; grant and.convey .. . -

that Borrower’s interest in the Properly under.taeerms of this Security Instrument; (b}is not personally obligated to pay
the sums secured by this Security Instrument; and (¢’ agrees that Lender and any other Borrower may agree to-exiend,

modify, forbear or make any accemmodations witi résard to the terms of this Security Instruméntor the Note without - .. :

that Borrower’s consent. n: :

12, Loan Charges. If the.loan secured by lhis Security ‘h_strument' is"subject to a law which sct§ mammum!oan
charges, and that law is finally-interpreted-so that the iatersat or other loan charges collected of to be collected in. . -

cotinection with. the loan exceed the permitted. limits, Then: (a) any:such loan charge shall be reduced by. the amount
necessary to reduce the charge 1o the permitted limit; and (b) any su/ns already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose toymake this refund by reducing the principal.owed.

under the Note or by makingadirect payment to Borrower. Ifa refund rfduces principal, the reduction willbe treated'asa:

" ‘partial-prepayment without any prepayment charge under the Note!

13. Legislation Affecting L.ender’s Rights. 1f enactment or expirction of aoplicabbéla\us'has the é_ﬂ" ect of rengéfﬁig 3
“any provision of the Nole or this Security Jnstrument unenforceable aceording ‘o its.terms, Lender; at it§ option, may .

require immediate paymeént in full of all sums secured by this Security Instrun.ent 2.« may invoke any'remedies permitted < -

by paragraph 19. 1f Lender exercises this option, Lender shall take the steps spzcified: in the seconid” paragraph-of
paragraph t7. . - : : ’ [ N
- '14. Notices. Any notice to Borrower provided forin this Security Insirument sfall be given by delivering it or by

: ::ﬁail-ing it by first class mail unless applicable law requires use of another method. ‘Fne notice shall be directed to the:

" Property Address or any other addréss Borrower designates by notice te Lénder! Any notiveto Lender shall be given by
first elass mail tol.ender’s address stated hereinor any other address Lender designates by nuticeso Borrower, Any notice

provided for in this Security Instrument shall be deemed to have been given to 'Borrower or 1 ender when given as .

provided in this paragraph. . _ B . — L
15, Governing Law; Severability. This Security Instrument shall:be governed by federal law and the law of the

jurisdiction in which the Preperty is located. In the event ihat any provision or clause of this Securis; Lastrument of the
Note conflicts with applicable law, sich conflict shall not affect other provisions.of this Security Instriment or the Note

which-can be given effect without the conflicting pravision. To this end the provisions of this SecurityIns re/nent and the
Note are declared to be sevérable.

16. Borrower’s Copy. Borrower shall be given one conformied copy of the Note and .of ;thié Security Instrument.

. 17, Transferof the Property or a Beneficial Interest in Borrower. If all or any partof the Property orany interestin

08V65038

it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnota natural person). =~ -

without Lender’s prior written.consent, Lender may, at its qp_t@_o_n, rgquiré immediate payment in:full of all sums secured
by, this Security Instrument. However, this option shall not be exercised by Lender if exercise is proh ited by federallaw, -

"4 of the date of this'Security Instrument,’

" If Lender exercises this option, Lender sha.!l_giyc Borrower notice of acceleration. The ‘rlotfice:shd'll provide a péribd'

of not less than 30 days from the date tlie notice is.delivered or mailed within which Borrower must pay.all sums secured by

this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this.period, Lender may invokeany
rémedies permitted by this Security Instrument without further notice or demand. on Borrower, ’

18. Borrower’s Right to Reinstate, 1f Borrowsr meets certain. conditions, Borrower shall have the right to have

cnforcsment of this Security Insirument discontinued atany time prior to the earlier of: (a)5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained inthis

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
otcurred; (b) cures any default-of any other covenants or agreements;. (¢} pays all expenses incurred:in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably reqiire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upeén. reinstatemeiit by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as.if no acceleration
had occurred, However, this right to reinstate shall not-apply in the case of acceleration under par graphs 13 or 17.
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LOAN RID (.'3 {J o

*LOAN-NO 111722591 :
DATE FEBRUARY 6, 1986'

THIS RIDER is incorporaied into a certaln Security Instrument dated of even da!e herevnth gwen by the R
undersignad (the “Borrower") 10 St. Pau! Federal Bank For Savings (the “Lender”) fo sécure a mortgage Gl
indebtedness. sdid Seourity tnstrument encumbars real property commonly described as ' LR

8931 TALLY HO LANE, ORLAND PARK IL 60462 -

[PROPERTY ADDRESS)

1.) Borrower: and Lender agree tHat/n’twithstanding anything contained in- Uniform Govenant 21 of t'he'" o
Security instrument, Lender is heraby amh"-zed to chafqe areagonable fee for the preparation and dalivery of
# release deed. . : , . .

© 2.) Borrower and Lender agree that if thé Federa! Mational Mortgage Assoclalion or t’hé Federal Home"Lo'an": L

Mortgage Corporation buy all or some of the Lenunr srights under the Secunty Instrument thls Rlder w!ll no e
longet hava any force or eﬂect . , . _ RS R

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

T WILLIAM 3 Wh‘lD{ Borrower s

/)//azum va wﬁw{,_

KA‘I‘H[EEIN A WARD : Forrower W

© 2384 NOV B4







