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MORTGAGE S 095828972 .
TH]SMORTGAGB ("SccuntyInstrument")lsyvenon FEBRUARY i A ST o
19 86 Themor'wagorm JUAN C.. RUIZ AND MAR‘,E,R_U_IZ, HUSBAND AND WIF‘E:“';"‘

o
N
'-;VD |
S
S

(“Borrower") This- “ccvnty lnstrument is given to UNI‘I‘E: D.SAVI NG s ‘OF AME RI m

* whichis orgamzedand arieiyna underthclawsof TI-]E: STA’I‘E OF ILLINOIS 2 ,andwhose uddressl .
4730 WEST: -79TH . STREET e T
‘CHICAGO, ILLINOLS 60652 :

BorrowerowesLenderthepnnmp' ramof - S
'IWENTY SIX THOUSAND OWE HUN’DRED AND- N‘O/IOO-—-— T

- Dollar’ ~(US.$ 26 1 0 0..00:), This dcbt is evidenced by Borrower s note
dated the s same date as this Security. Instrum int (*Note™), which prowda for monthly payments, with the full debt, if not
paid.carlier, due and payableon MARCH .1 .- 2015 This Sacunty Instrumént
secures to Lender: (a) the repayment of the déit 7 videnced by the Note; with interest, and all refiewals, extensions and
modifications; (b) the payment of al other sums, with inferest, advanced under paragraph 7 to protect {he security of this
Security Instrument; and (c) the performance of Boiiorzer's covenants and agreements unider this ‘Security Instrumentand
the Note, For this purpose, Borrower does herehy mortgage, grant and convey 1o Lender the fullowmg dwcnbed propcrty

located in CQOK R o Counly, Winois:

LOT 39 IN BLOCK 1 IN COBE AND MC . KLNNON.S GBRD STREET SUBDIVISIOH oF

FHE SOUTHEAST QUARTER OF THE SOUTHEASGT QUARTER OF SECTION 13 AND THE - -
. NORTHEAST QUARTER OF THE NORTHEAST . Q"A' TER OF SECI‘ION 24, TOWNSHIP 38 D
‘ -NORTRH, - RANGE 13 ;.. EAST OF THE ‘I'HIRD PRAM wPAL MERIDIAN; IN CDOK COEJ CANAEE A
S TELINOIS, - - 4 : s

. 19-13-423-006_

which has the address of 6 ll 7 SOU'I‘H AI;ISTEE IAN ’
. o tree B

lllmons : 60529 _-" . (“Property Address"}
N (Zip Cousl - .

TOGETH£R WIiTH al] the 1mprovements now or hereafier erected on the propert}, ‘and all ease ents, R
appurtenances, rents,. roya]nes, ‘mineral, oil and gas rights and profits, water rights and stock and all fistures now.or -
hereafter a part.of the property Al replacements and additions shall alsobecovered by !h:s Secunty Instmmem Al] of the
t‘oregomg is referred toin this Security Instrument as ‘the “Property.” -

BORROWER COVENANTS that Borrower is lawfully seised-of the estate hereby conveyed and ‘hasthe’ ,-,ght toi S
.- ‘mottgage, grant and corivey the Property-and that the Property is unencumbered, excepl for encumbrances of record:
Borrower warrants and will defend generally the t1tle to the Property agnmst all cialms and demands, sub]cct to any
‘gncuinbrances of record. )

THIS SECURITY INSTRUMENT comblnes umform covenants for. nauonal use and fion: umform co nat s w:th '
- limited variations by Junsdtctwn 10 consulute a umform securlty instrument covermg real property

"||-L|N0|S—-Single Family—-FNMAIFHLMC UNIFORM INSTRUMENT L sem 3014 12/83°
& 8 IL} . i . CONSIKIDATED WAIHESS FOMMS, INC. - 1. aum,ucumuqm 1 R0 7 S R
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insurance terminates in accordance with Borrower's and Lender's.written agreement or appllcable law, .-
8. Inspection. Lender or its agent may make reasonable entries ypon and inspections of the Prop
shall give Borrower notice at the time of or prior to ai inspection specifying reasonable cause for the mspechcmf ’ :
9. Condemnation. The proceeds of any award or elaim for damages, direct or consequential, i com;pchon wnh
any condemnation or other taking of any part of the Propeny, or for conveyance in Jieu of condernnauon, are. hereby
assigned.and shall be paid 1o Lender.
In the event of a toial taking of the Property, the procceds shall be applied io the sums secured by this Secunty

.Instrument, whether or not then due, with any. excess paid to Borrower. In the event of a partial taking of the Property, -
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by . -
the amount of the proceeds multiplied by the following fraction: (a) the total amount. of the sums secured immediately .

before the taking, divided by (b) the fair market value of the Property immediately before the taklng Any balance shall be
paid (o' Borrower.

- 1¥ the Property is abandaned by Borrower, or if, after notice by Lender to Borrowér that the condemnor eﬂ”ers to
make an award orsetile a claim.for damages, Borrower fails Lo respond (0 Lender within 30 days afier the date the noticeis

given, Lender i=outhorized to collect and apply the proceeds, atits option, either to restoraiion or repair of the Propérty ot~

to the sums secured by this Security Instrameni, whether or not then due.
Unless Lenderand Borrower otherwise agree in writing, any application ofproceeds to principal shatl nol extend. or
postpone the due daie r *he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 4ior Released; Forbearance By Lender Not.a Waiver, Extension of the time for payment or

modification of amortizatiua of the sums secured by this Security Instrument granted by Lender to any sudcessor in
interest of Borrower shall not «parale to release the liability of the original Borrower or Borrowet’s suceessors in interest.

Lender shall not be required b= commence proceedings against any successor in interest or refuse 1o extend time for
payment-or otherwise modify amc/s*ization of the sums secured by this Security Instrument by redson of-any demand made .
by the original Borrower or Borrower’s 2uCCessors in interest: Any forbearance by Lenderin exercnsmg any nght orremedy

shall not be a waiver of or prectude tht: eversise of any right or remiedy.

11. Successors and Assigns Borad; Joint and.Several Liability; Co-signers. The covenams-and agreements of. .

this Security Instrument shall bind and bene’i tlie-successors and-assigns of Lender and Borrower, subject to the provisions

- of paragraph 17. Borrower's covenants and vgreements.shall be jeint-and séveral. Any Borrower. who co-signs.this Security:

Instrument but does not execute the Nete: (a}-'s c»-signing this Security Instrument only to mortgage, grant and.convey
that Berrower's interest in the Property under tiic terms of this Security Instrument; (b) is-not personally obligated.to pay.

the sums secured by this Security Instrument; and i) agrees that Lender and any other Borrower may agree to éxtend;. '

modify, forbear or make any accommodations with .egard to the terms of this Security Insfrument or the-Note wuhout
that Borrower's consent.

- 12, Loan Charges. 1 the 10an secured-by this So. cu_n-y Instrument is subject 1o alaw whl_ch sets mammum,loan :
charges, and that law is finally interpreted so that the nnelest or other loan charges collected. or to be collected in :

connection with the loan exceed the permitied: limits, then: (=) 4ny such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) ar.y sams already collected from Borrower which exceeded -
perirtitted limits will be refunded to Borrower.’ Lender may choos? te make this refind by reducing. the principal owed. . -
under-the Note or by making a direct payment 1o Borrower. 1f a refurid {erluces principal, the reductlon will be treated asa
- partial prepayment without any préepayment charge under the Note. . .
: 13. Legislation Affecting Lender’s Rights, If enaciment OF expiraiion of appllcable laws has lhe cﬂ‘ecl of
rendering any provision-of the Note or this Security Instrument unenforceabl » according to its terms, Lender.af ifs option,. - -
_Inay require immediate payment in full of all sums secured by this Securiiy Ipstrument and may invoke.any remedies.

permitted by paragraph 19..If Lender exercises this opuon, Lender shall take the yicp: Specified in the second’ paragraph of:
paragraph 17.

14. Notices. Any notice to Borrower provzded for in this Secunty Instrumen?’: fial! be gwen by delwenng itor by o

mailing it by first class imail unless applicable law requires. use of another method. Tne riatice shall be direcfed to the

Property Address or any other address Borrower designates by notice to Lender. Any nctive to Lender shall be given by e
first class miail to Lender's address slated herein:or any other address Lender designates by notic tv Borrower. Any notice -
prov1ded for in this Secarity Instcument shall be deemed'to have been given to Borrower or Len 1er b th givenas prowded -

in.this paragraph:

18, (:mrermng'Law; Severability. This Secunty_ Insu_fument shall:_be governed by federal l',__w and t.he law ‘of:th'ef . : _
- jurisdiction in-which the Preperty is located.:In the event that any provision or clause of this Securily tnutrumentorthe ...

Note conflicts with applicable jaw, such conflict shall not affect other provisions.of. this Security Instrumnia or the Note

which can be given effect without the conﬂ:ctmg provision. To this end the prcwstons of this Secumy Inswument and the-'-

Note are declared to be severable:
16. Borrower’s Copy. Borrower shall be given one e conformed copy of the Note and of this Secunty Instrument

17, Transfer of the Property or a Beneficial Interest in Borrower, _If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred. and Borroweris ot a natura]—;j B
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in-full of all sums--
secured by this Securify Instrument. However, this option shall not be exeréised by Lender iff cxerclse IS prohlbl(cd by

federa) law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of accelerahon The notice shall prowde 8 penod )
anol less Lthan 30 days from the date the notice is detivered or mailed within which Borrower rmust pay all sumssecured by - -
this Security. Instrument. If Borrower fails to pay these sums prior fo the expiration of this period; Lender may mvokc any»

remedies permitied by this Security Instrument withiout further notice or demand on Borrower. .
18, Borrower’s Right to Reinstate.  If Borrower meéts certain conditions, Borrower shall- have the nghl 10
enforcement of this Security Instrument discontinued at any-time prior to the earlier of: ta) 5 days {or such. other perlod as
‘applicable law may specily for reinstateméant) before sale of the Property pursuantito any power of salé contained: iy this
Security Instrument;-or (b) entry of & judgment enforging this Security Instrument. Those condifions are that. Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had -ne ‘acceleration
oceurred; (b) cures any defaull of any othér covenants or agreements; (<) pays all expenses incurred in enforcing this

- Security lnslrumcnt. including, but-net limited (0, reasonable attorneys’ fees; and (d) takes such action as Lender may -
reasonably. rtqunre (0 assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's. -

obligation to pay the sums secured by this Security Instrument shall continte unchanged Upon: remslatemem by

Borrower, ihis Security Insirument and the obligations secured hereby shall remain fully effective asif no accetqrauon had -
_occurred H0we\fer, thls nght to remstale shall not apply in the case ot“acceleranon under paragraphs 13 or 1? .
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