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7 | ~ MORTGAGE: 206 846-0
THIS MORTGAGB (“Sccunty Instrument") is gwen on’ FEB RUARY 7

1986 ' The mortgaporis .
. GERALD A._ ..('iMDE, DIV. NOT-REMARR. AND REGINA KAREIVA, SPINSTER

(“Borrcwcr”) 'rmsSa umylns:mmennsgmn tCHE TALMAN ROME FEDERAL SAVINGS AND e T ATERE
~ LOAN ASSOCIATICW OF ILLINOIS : .
-which is organized and enistinz ‘nderthelawsof 'I'HE UNI'I‘ED STA’I‘ES OF AMERICA andwhoac:ddrasnsg-.r-{.{
4242 NORTH HARLEM .. .- B ; R gy

NORRIDGE, -ILLINOIS: 1*0634

" Borrower owes Lender the principal snof - T
' SEVENTY TH@USAND SIX F"TN'DRED AND NO/IGG——-' '

_ Dollars{U.S.§ - ~ 70,600.00 Thls debt lsewdenced by, Borrower 5 nole s
‘dated the same date as this St:c:unt:,gr lnstrumel 1% oyl iote‘é) which provldw for monthly payments, with the full debt, ifnot . <o o
paid earlier, due and.payable on. MAR CH . This Secunty Instrument -
secures to Lender: (a) the tepayment. of the debx ey tdenced by the Note, with interest, and. all. rencwals, exténsicns and_ ». . .
. meodifications; (b) the payment of all other sums, wita i ltP}‘eSt, advanced under paragraph 7 to. protect the secitrify of this .
Security Instrument; and {c) the perfonnance of Borruw r’s covenants and agreements under 1his Security. Instrumentand .
. . the Note. For this purpose, Bortower does hereby rnortg age, grant and convey to Lender lhe followrng descnbed property\

located in : - COOK . - L County, Ilhno:s:

LOT 1 IN REILLY'S WEST 86TH STREET ZND. NATCHEZ AVENUE SUBDIVISION OF
PART OF THE SOUTHEAST 1/4 OF SECTION 21. TOWNSHIP 38 NORTH, RANGE 13,
i?AS'l’ OF THE. 'I‘HIRD PRINCIPAL MERIDIAN, BV 1 COOK COUNTY, ILLINGIS. s

L : - .- ST e THAARG Tﬁa‘ﬁ’sf éﬁ‘hf QE«"!
SRR D s

18-31409-015_, R
whlchhaslheaddressof 8508 sou'na NATCEE}lZ "  BURBANK . .
S (Stréet T : s TN
’ I“anlS . 60459 L ("Propfrty Address”)
o Tip Code] s

TOGETHER WlTH -all the mprovements now or hereaf‘ter erected on the property and all ea_
appurlenances, rems, royalties, ‘mineral, oil and gas rights’ and profits, water nghls and stock and alf r by
hereaftér a part of the property. Ail replacements and additioris shali afso be covered by chrs Security Instmment ‘Allofthe -

_ f'orcgomgm referred to in this Securily Instrumentas the “Property oy

" BORROWER' COVENANTS: that Borrower is lawfully selscd of the ‘estate. hereby conveyed and has the nght to :
mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record.”
Borrower warrants and will defend generally the mle to the - Property agamql all claims and demands, subject to any—.--
ericumbrances of record. P

Trs SECURI rY ]NSTRUMENT rombmes unifarm. covenants for national use and non-untforrn covenants wuh"
i Ilmiled variations byjunsdwtion to ccmstltute a umform security instrument covering real propeny o

: !LLINOls—smg;e Family—FNMA/FHLMC UNIFORM INSTRUMENT : " Form :3014 J
4 000 - | CONSOUIDATI BUSINESY FORMS, INC. - W]. CAEMENS, MICHIGAN 48046 - {13) 124100 : Do ST
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"UNOFFICIALGORY.,

I Lender required morigage insurance as a condition of making the loan secured by this Security Instrument
Borrower shall pay the premiums required to maintain the insurance in effect until such.time as the requirement for:the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, SRR S

_ 8, Inspection. Lender or its agenl -may make reasonable eniries. upon and inspections of the Property. ‘Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectiom:= ~ * 7 -

9, Condemnation. The proceeds of any award or claim for damages, direct.or consequential, in coniigction With
any condemnation or other taking of any part of the Property, ‘or for conveyance in liew of condemnaftitn, are. herehy
assigned and shall be paid to Lender, : : ' ST s

In the evenmt of a total taking of the Property, the proceeds shall be-applied to.the SU:ms_ secured-bj"tth“SéEﬁ?’i't‘ﬁ‘ e

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propérty; 4

unless Borrower and Lender otherwise agree in writing, the sums secured:by this Security Instrument-shall be reduced by
the amaunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

. before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall'be "

paid to Borrower.

If the Property is abandoned by.Borrower, or if, after notice by Lender to Borrower that the :condeninqr;'oﬁ‘erg to:

make an award or g2l a claim for damages, Borrower fails to respond Lo Lender within 30-days after the date the notice is

‘given, Lender is e rized to collect-and apply the proceeds, at its option, either to restoration.or repair of the Property or A

to the sums secured by this Security Instrument, whether or not then due.

"Unless Lender #no Borrower otherwise agree in. writing, any application of proceeds.toprincipal'shali not extend or

postpone the due date c&h¢ monthly payments referred to in paragraphs I'and 2 or change the amount of such payments.

) 10. Borrower Nt Fieleased; Forbearance By Lender Not a Waiver. Extension of the time for paymentior . .
modification of amortizatioit o the sums secured-by this Security Instrument granted by Lender to any successor. in: .

“interest of Borrower shall not orersie to release the liability of the original Borrower or Borrower’s successors in intefest,

Lender shall not be required to conmence_proceedings against any successor in inferest.or refuse to exiend ‘time for
payment.or otherwise modify amnr:zation of the sums secured by this Security Instrument by. reason of any demand made-.

by the driginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercisingany right or remedy
shall not be a waiver of or preclude the ¢xriclse of any right or remedy. ) ' S

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to'the provisions

- .-of paragraph 17. Borrower’s covenants and agreem=nts shali be joint and several. Any Borrower who co-signs this Security o

Instrument but dees not execute the Note: (a} is/co signing.this Security Instrument only to mortgage, grant and convey

that Borrower’s interest in the Property under the torms of this Securily Instrument; (b) is not personally obligated to pay-
- the'sums secured by this Security. Instrument; and (<) serees that Lender and any other Borrower may agree {o-exiend,

modify; forbear or make any accomimodations- with regard to the terms of this Security Instrument or the Ndte without.
- that Borrower’s consent. o ' : o

12. Loan Charges. If the loan secured By this Security Instrument is sdbj_ecl 10 a law \iflfiich séts fnaximﬁfri—]bﬁht '

charges, and that law is finally interpreted so that the interest or other loan charges. collected or to be collected in
connection with the loan exceéd the permitted limits, then: (a) <ny such loan charge shall be reduced by. the amount.
necessary 1o reduce the charge to the permitted limit; and (b) any ¢ar: already collected from Bofrower, which exceeded

partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expi ation. of ‘applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorlding toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1pscument and may invoke any remedies.. .

permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph.of
paragraph 17. : . : : : SR

14. Notices. Any notice to Borrower provided:for in this Security Instrument’s 1ai’ be given By'deliv._‘eri'ns_i-l orby

' tailing it by first class mail unless applicable:law requires use of another method. Tihe rotice shall be:directed to the
Property. Address or any other address Borrower designates by notice to Lender. Any noiics 1o Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designates by riotice to Borrower, Any notice

provided for in this Security Instrumentshall be deemed to have been given to-Borrower or Lender v.'hon given.as provi_dé,q_“ff

in this paragraph. e - : . o S S S
.+ 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Inutrument or the

Naote. conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumem or the Note 3

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared tc be severable. ' ' o : -

--16, Borrower's Copy. Borrower shall be given one conformed copy of the Note :and of this Security 1 nstrument.
17. ‘Transfer. of the Property or a:Beneficial Intérest in Borrower.. If all or any part of the Property or any. -

interest in'it is sold of transferred (or if a beneficidl interest in Borrower is sold'or transferred:and Borrower-is not a.nalural

- person} without Lender’s prior written consent, Lender may, at its option, requiréimmediate payment in-full of all sums. - - -

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by’

federal law as of the date of this Security Insirument. - - e T e e
If Lender-exercises.this option, Lender shall give Borrower notice of acceleration. The notice shall provide a.period

of not less than 30 day$ from the date the notice is-delivered or mailed within which Borrower musi pay.all sums secured:by

this Security Instrument. If: Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any, .

remedies permitted by this Security Instrument without further notice or demand on Borrower. .

.18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of {his Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other pertod.
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained int
Security. Enstrument; or. (b) entry of.a judgment enforcing Lhis Security Instrument, Those conditions are that Borrow
(a) pays Lender all sums which then would: be due under this Security Instrument .and the Note had no accelerati
accurred; {b) cures any default of any other covenanls or agreements; {(c).pays all expenses incurred in enforcing t

- -permitted limits will be refunded to Borrower, Lender may choose ic/ar ake 1his refund.by reducing the principal owed. -
under the Note or by making a direct payment to Borrower. 1f a refund (ecuces principal, the reduction will be treated'asa - - -

~Securily Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender _may'_

rensonably reguire (o assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's

obligation o' puy the sums secured by this Security Instrument shall continue- unchanged. Upon. reinstatement by
“Borrower, Lhis Securily Ihstrument and the obligations secured hereby shall remain fully effective as if o acceleration had . .-

. occurred. However, this right to reinstate shall not apply in the caseof acceleration under paragraphs 13.0r 17.
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ADJUSTABLE RATE RIDER  206846-0

THIS ADJUSTABLE RATE RIDER is made this . ZTE day of 19 __BGand is incorporated:

inta and shall be deemed-to amend and: supplement the Moertgage, Deed of Trustor Seeurity Deed (\he “Security Instrument”) of1he

same dalc given by the undersigned (the “Borrower”) (o secure Borrower's Adjusiable Rate Nole (the ‘Note) to
.mmm_ﬁm_ﬂﬂmmmmn_—m {the “Lender™) of the same date and covering the

properly described in the Security Instrument and located at: LOAN ASSOCIATION OF ILLINOIS -
' 59 "

[Property Address),

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF¥ THE INTEREST RATE INCREASES, THE BORROWER’S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES THE
BORROWER’'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In nddmun to the covenants and agreemenis made in the §ccurny lns:rumems Borrower 'md Lenderi -

[further covenant and agree as follows:

A INTERESY RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for 87 initial interest rate of _.a.mmﬁ The Note provides for changes in thé m!ercst rate and thc monlhiy pay--

ments; as follows: ) S .
4. INTEREST RATE A" MONTHLY' PAYMENT CHANGES S ;

(A) Change Dates

ES

The inierest rale I wni! ay oAy chéﬁge on ihe first day of MARCH : 19 87 and on thal day every- E

th month therealter. f:ac’s date on which my interest rate-could change is called a “Change Date.™

{B)} The Index
Beginning with the first Change Driw, my interest rale will be b:wcd on an lndcﬁ The “Index™ is the:

D Quarterly National Cost of Funds to FSLIC-Insured buvmgs and Loan Asscxcmlmns, us made avaulablc by the
Federa! Home Loan Bank Board:
Weekly average yield on United Stalos Tr’ﬂsur\ seauritics adJustcd lo a constant maturny of l yeat, as made :
available by the Federal Reserve Board(

The most recent Index Bgure available as oflhed tie 1 5days before each Change Date is calked the “Current lndex * [flhe ]ndex-, S

is no longer ava;[abic, the Note Holder will.choose a new 170z which is based upon comparable mformnuon Fhe Note Holder. w:ll -

give me notice of this choice.

(C) Calculation of Changes

Before cach CBangtbtaate, the Note Holder wili calculate my new iniZrett rate by adding — TWO & ONE HALF percent—
© age poinis (.« 22U %) {0 the Current Index. The Note Holder will then round the result of this addilien 1o the nearest one-ciglith

of one percentage poind (0.125%). This rounded amount wmiye wae«v witzresl rale until the next changc date; provided, however, .
~.% from the inlerest rate which was-in effect immediately. prior .

!g ?suc%cohgngc and provided further that the intlerest rate ;myahln atany tireduring the 1erm of this loan shali ncvcr ke higher than .
Q00 %, '

that the-interest vate shall never be changed by more than %

% or lower than 9, A

The Note Holder will then determine the amount of the monthly, paymcnl theessould be sufﬁumt to repay. the prmcmal lam
-gxpecied to owe at the Chadge Dalte in full on the maturity date at my new inleres. rae in substanually cqual payments. The r:,sull
of this calculation will be the new amount of my momhly paymenl.

() EHective Date of Changes

My new interest rate will become eﬂ‘ecuve on each Change Datc: 1 will pay the amou tofmy new momhly paymcnl begmnmg ’

on the first monthly payment date after the Change Date uniil the amount of my monthly‘piyment changes again.
{E) Notice of Changes

The Note Holder wil¥ deliver or matl lo me a notice ofany changes in my interest rate and the am /u.“l of my momhly payrncnt'
before the effective date ofany change. The notice will include infermation required by law 1o be given me 7 nd a!so the title and tele-.

phone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL lNTEREST IN BO}’RO\VER

Uniform Covenant |7 of the Security Instrument is amended 1o read as. folows:

Transfer of the Property or a- Beneﬁcml Interest in. Borrawer. 1T all or any part of the Properly or any interes. in i 19 sold or

transferred tor il'a beneficial interest in Borrowcr is sold or iransierred and Borrower is not-a natural person) without Lendér’s prior
written consent, Lender may, at-its option, require immediate payment in full ofall sums secured by this Security Instrument. Howev-

49969099;[_'  s

er, Lhis option shall not be exercised by-Lender ifexercise is prohibiied by federal law as of the date of this Security Instrument. Lender - °

also shall not exercise this option if: (a) Borrower causes to be submilted to Lender. information required by Lender to.évaluate the

intended transferee as if a new loan were being made o the iransferee; and (0) Lender reasonably determines thai Lender's security -

will not be impaired by the loan assumptlon and that the risk of a breach of any covenant or agreément in thig Securuy !nstrumem
is acceptablé to Lender. -

To the extont permmnd by applzcable law Lender may chargé a reasonablc I‘ee asa condmon to Lender’s consent lo the loan-

assumption. Lender may also requu‘e the transferee to sign an assumption agreement thal is ucceptable to Lenderand that obligates
the transferee 10 keep all the promises and agreements made in the Note and in. this Sccurity Instrumeni. Borrower will coniinue to
be obligated under the Nole.and this Security Instrument uniess Lender réleases Borrower in writing,

HLender exercises the option to require immaédiate, payment in full, Lender shall-give Borrower nouce of acceleration. The no-
tice shall provide a period:of not less than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay
allsums secured by this Security Insttament. If Boirrower Tails wo pay these sums. prior 10 the expiration of this period; Lcnder mayin-
voke any remedies permilled by this Security Inslrumem without furthier noiice or demand on Borrower, -

BY SIGNING BELOW, Borrowemccepls and. agrccs to the terms and covenants containect inthis Adjus(abie RateRnder S

G MGl el (;w], .

“Boy mwc f

G A. scnain%/mv. NOT REMARR. o

" REGINZJ RARETVA/ SPINSTER “horrower
SORM HOIMOTY  JUN B5 > 2 LA 7







