%f%t,
4o

Mail to- Me.tro T 1e Services :
- . 930:W,. 175th St B
Homewood; Illinois 601430

85059302}5’
[ummmunrwmm]

MORTGAGE

THIS MORTGAGE £ ‘Secunty Instrument") is givenon . E eb ruary..Zth....
19..86.. Thc moriragur is ... James . Pw..Vix. and..0llve. L. Vixy. Lis. w:l..fe e
TTRUTI . {“Borrower"). This Security Instrument is given to . L
Snburhan Fﬁ.dﬁa.ﬁl Sﬂ-VinES and I..qan Asaociati.cm o < which i is urgamzed .lnd exlstmg' C
o “and whose address T PSR E TP VT IOt ST ORI
Borrower owcs Lcnder tl' “.P 1nc1pai sum of el . 25'?3%1138}%}&1\13 .NB?IOU
s Dollars(U. R Srret i )i This debt i lsav dencedb Borr :
dated the same datc as Ihis S*ca' 'y lnslrumem Nme“) whlch provldes for monthly pnymems, with |he\fu|1 debl. i not ]
paid earlier, due and payable on .. ........... MAESH, 200 .. This Secori _
secures to Lender: (a) the repayment sf the debt evrdcnccd by !he Nutc. wnh mterest. and nll renewals, extensions and
modifications; (by the payment oiall other sums,. with inierest, advanced under paragraph 7 to protect the security of this.
Security Instrumnent; and (c) the perforina ez of Borrower's covenants and agre¢ments urider this Security lnstrumem nnd-
:he Nole For 1his purpose, goréﬁwer dies aereby mortgage. grant‘und cmwey to Lender the l'oliowmg described. .

Lot 77 in First Addition to Carson. '~‘..|1' diviaion being part of ;he Northw

.1/4 of-the Southwest.l/4 and the Souciwest' 1/4 of Section 5, Township. 35
Ranige }4, East of the Third Principal Me ridian, 1ying wasterly 0f. Reigle- Road,
in Cook County, Illinois. : . § :

pmn 32 o8 312019 r/ T

1'i %U!'S-,:m
', luiu o

1995 FEB 1 MO oszaf-:\aJ.?-f,f '

- which hasthe address of 18806 Jnhlin Dr:Lve

'mmois i ' ‘ il "Pro ﬂ Address"
wpcﬂ]_ i A perty )

TOGE.THER WITH all the improvemenls now. or hcreaﬂer erec!ed on the property. and al] usements, nghts,
appur!enanccs. reénts, royalties, mineral;. oil and gas rights and profits, water: rights and stock and all fixtures now:or

hereafter a part of the property- ‘All replacements and'additions shall aiso be covered by this Securny lnslrum 1. Al] of!hei
foregoing is referred te inthis Secumy lnstrumem as the “Propcrty : e :

BORROWER COVENANTS that Borrower is lawfully seised. of the estaie hcrcby convcyed and has Ihc nght to
morigage, grant and canvey. the Property and that the Property is unéncumbered, except for encumbrandes of record,
;- Borrower warrants and will defend gcnerally 1he" mle to the Property agamst all.claims and demands, snb_)cct to. any, o
eficumbrances of record.- . . s .

THIS SECURITY ]NSTRUMENT combmcs uniform covenams for nmonnl use- and non-umform covenants wit
'hmlted varlanons by )unsdacnon to consmulc a umform secunty instrument covermg real property v

SLLINOIS—Single Family~FNMA/FHLMG UNIFORM INSTRUMENT . : /-

2M-1 «28*55




but not {imited to; réasoviable moraeys’ fees and costs: nftltle Iluu. - :
<20 Lelier. Possestion: Upon:sceeleration under paragraph-18. a‘bnml(‘m iy

: v of any: périod.of rédémption following:judicial. Lender {in pemn. by s;:nt or by 3ndlcully
ntitled to enter upon; ‘take possession of and manage the Property and 1o collect/the réntiof -
1 past due: Any rents colleéted by Lender or thie receive shallibeapplied first mpnymem ofthe -

o of mana;emem ‘the: Property and-collection.of fents, including; but not timited. to; receiver’s fm memlmm

: 'rec ver’s bonds and reasoriable attorneys’ fees, and: theti to the surhs secured by this Security Instrument. - . - =

-21. Release:: Upon: payment: of all sums secured by this: Security. lnstmment, Lendcr shn!! re]use !:hts Secumy_ N
: !nstrumcnt withiout charge to Borrower. Borrower shall pay any récordation costs, :

22 W-irer ot Honestud Borrower wmves all nght of homestead exemptmn in the Propcrty

{:} Adju labk A Rlder o E} {qudqnun;um,llldcr S N D 24 Famnly Rlder
SO Graduated Payr it Rider © -+ [7] Planned Unit Development Rider. . : Coe

Nomrv Public




UNOFFICIAL.COPY: «

If Lender required murtgage insurance as a condition of* mnlun; the loan secured by this Securily lnsirument, o
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
" - insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law. .~
W . 8. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lcndet
N : shali give Borrower notice at the time of or prior io an inspection specifying reasonable cause for the inspection. *
ufl : 9. Condemnation; The proceeds of any award or claim for damages, direct or consequential, in connection wnth
“H any condemnation or other taking of any part of the Property, or for conveyance in heu of candemnauon, are hereby

assigned and shall be paid to Lender.

e o In the event of & total taking of the Property, the proceeds shall be applied to the sums secured. by tl'ns Secunty
J . Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,.
A 3 uinless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by *
‘ the amount of the proceeds multiplied by the following fraction: (a) the total’amount of the sums secured immediately
» - before the taking, divided by (b) the fair market value of the Property immediately before the takms Any balance shall be
- paid to Borrower.

< I the Property is abandoned by Borrower, or if, after notice by l.ender o Borrower that the condernnor offers to
' . make an award or settlea claim for damages, Borrower fails to respond to Lender within 30 days aftér thie date the noticé is
M ’ given, Lender is ruthorized to collect:and apply the proceeds, at its option, eithier to restoration or. repair of the Property or.
to the sums secirec by this Security Instrument, whether or not then due.

‘Unless Lend>r and Borrower otherwise agree in wntmg. any application of proceeds to principal shall not extend or
postpone the due Jatsof the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrow'r 4ot Released; Forbearance By Lender Not a Waiver. Extension of the time fof: payment or
modification of amortizat on of the sums secured by this Security Instrument granted by Lender to any. successor in
interest of Borrower shair .o opcrate to release the liability of the original Borrower or Borrower's successors in-interest.
Lender shall not be requizsd <o commence proceedings against any successor in_interest. or refuse to extend” time for .
payment or otherwise modify ano-ttzanon of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrc wei's successors in interest. Any-forbearance by Lenderin exerclsmg any right or remedy
shall not be a waiver of or precluae the sxercise of any right or remedy.

11, Successors and Assigns dor 27; Joint-and Several I..inblllty, Co-signers. The,covenants and.agreements of
this Security Instrument shall bind ana o nefit the successors and assigns of Lender and Borrower, subject to the provisions:
of paragraph 17. Borrower's covenants and 7 gresments shall be joint and several: Any Borrower who co-signs this Security.
Instrument but does not execute the Note: a) is co-signing this Security Instrument onIy to morigage, grant.and convey
that Borrower's interest in the Property under tiie ‘erms of this Security Instrument; (b) is not personally obligated to pay -
the sums secured by this Security Instrument; cmid <) agrees that' Lender and any clher Borrower may agree to extend,
maodify, forbear or make any accommodations wi\h ‘enard to the lerms of this Security Instrument or the Note without:
that Borrower's consent. . . . SR

12. Loan Charges. If the loan secured by this Secudity Instrument is subject to a-law which sets-maximum logn-
charges, and that law is finally interpreted so that the intersst-or other loan charges collected or to-be collected in’
connection with the Joan exceed the permitted limits, ther: Z&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar ,' sums already collected from: Borrower:which exceeded " -
permitted limits will be refunded 1o Borrower. Lender may chcose’'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reivrid reduces principal, the: reduction will betreatedasa.
partial prepayment without any prepayment chaige under the Note.

13. Legislation Affecting Lender’s- Rights, - If enactrnent r expiration of applicable laws has the effect of

- rendering any provision of the Note or this Security Instrument unénfaiceable 2=-~ording to its ierms, Lender, at its opiion,.
may require immediate payment in full of all sums secured by this Securit!:Ins:niment and may invoke any remedies
permitted by paragraph 19; If Lender: exércises this-option, Lender shall take tiss s2ps specmed in the second paragraph of
paragraph 17.

14, Notices, Any notice 10 Borrower provided for in this Security Instrurn:zn’sh21l be given by de!lvcnng itor by
mailing it by. first class mail unless applicable law- requires use-of another method. T :=.antice shall be directed to the
Property Aiddress or any other addréss Borrower designates by notice to Lender. Any r otic= to' Lender shall be given, by -
first class mail to Lender's address stated hereini or any other address Lender designates by nctice to Borrower. Any notice -
prov:ded for in this Security Instrument shall be deemed to have becn given to Borrower or Lendr. when given as provnded
in this paragraph.

15, Governing Law; Severabﬂit}‘ This Security Instrument shali be-governed by federultzw 'qd thie law of thc
jurisdiétion in which the Property is located. 1n the event that any prows:on ‘of ¢lause of thiis Security /astrument orithe
Note conflicts with applicable law, such conflict shall not affect other prov:s:ons of this Security Instzusiint or the Note
which carn be given effect: without the conflicting pro\nswn To this.end the provmons of this Security Inetr:nent and the-
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note andof this Securny Instrament. -

17. Transfer of the Property or a Beneficial Interest. in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and-Borrowerisnol a natural-.
person) without Lendeér's prior written consent, Lender may, at ils option, require immediate payment in Foll of all sums:
secured by-this Security Instrument: However, this:option shall not be exercised by Lender if exercise is prohlbued by
federal law-as of the date of this Security Instrument:

If Lender exercises this-option, Lender shall give Borrower noucc of acceleration. The notice shall prov:de a penod
of not ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any.
remadies permitted by this Security Instrument without further notice or demand on Borrower, -

_18. Borrower’s Right to Reinstate. If Borrower meets cemm conditions. Barrower shail have the nght to have
cnron.emant of this Security Instrument discontinued at any time prior to the carlier of: (a) days (or such.other pcnod as
applicable’ldw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this -
Security, Instrniment; or (b) entry of a. judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays-Léender all sums which then would be due under this Security Insirument and the Note had: rio acceleranon

“.occufred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in-enforcing this

_ .+~ - Security Instrumerit, including, but. not limited to, reascnable attorneys’ fees;-and (d} takes such action: as Lender may
" - .reasotiably require 10 aasure that the-lien of this Seéurity Instrument, Lender's rights in the Property und Borrower's -

obligation 10 pay the sums secured by this Securtly Insirument shall continue unchanged. Upon reinstatement by
-~ ‘Borrower, this Security Instrument and the obligations secured hefeby shall remain fully eflective as if no aceeleration: had
N occurred However. 1his nghi to remstnte shall not apply in the case of acceierntlon under pangnphs 130r17. :

29969099
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