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all payrpents recewed Y Lende;
fder wer ‘ndé

mst ‘Charges; t.ien fierfor
gresmenr withi a fien which has pr!omy over !his Meortgags, inciuding Borrewers
b i harn

4 sfandard mortgage clas of ary bl_eiot.endar Len
renewais thereot, S%% c‘ﬁ the t-zrirhscﬁgnym_rtg*'agez‘I deed oftrust or other sed

respon o Lender w#ih 30 days from
i surance benefrts Lendar isan

s Securi"y, f Parrower fanls to-p Srform = coven nts and agreaments contamed in the_ Crei
] ;.g idersi in the Property, then Le
; d

y'sur:(..us Lot in interestof Borrower shall nf: P
i % SS0I5 in mterest Lender shail m ]

taft be givenby deiivermgn or by mailing such notice
ther address asg Bormwer may designate By notice to Lender.as: prawded herein, and
d L

: Severabllity. The 1 locai laws appli tothisMortgagashallb melawsoithe}urlsdlciion
locate %rhe toregomg sentence shail not nmltihe applicability'of Fede' Law o this Moriga
appll(..ablel !




% '~ MLender, on the basis (L;J/ Nn@ EaiErIa:g;vl J:'s_fare@v Pet%ne‘s that Lender's security
may be impaired, or thatthere s an unacceptable lixelyhaod of a oready of apy cogenall or agregmentif thigMortgage, or I the
requitad information is not submitied, Lender may declare all of the sums sacured by this Mortgage to be immediately due and
payable. if Lender exercises such oplion to accelerate, Lender shall mail Borrawer notice of acceleration in accordance with'
paragraph 11 hereof. Such notice shall provide a period-of notless than 30 days from the date the notice is mailed or delivered
within which Borrower may pay the sums declared due. if Barrower fails 10 pay such sums prioric the expiration-of such period,
Lender may, without further notice or Gemand on Borrower, invoke any remedies permitied by paragraph 15 hergof., )
15, Acceleration; Remedies. Except as provided in paragraph 14 hersof, upon Borrower's breach of any cevenant-or.
agreement of Borrowsr under any of ihe Gredit Documants, including the covenants to pay when due any sums secured by this
Merigage, Lender prior to acceleration shall give notice 10.Borrower as provided in paragraph 11 heraof specifying:. (1) the
breach; (2)-the action required to cure such breach; (3) a date, not lass than 10 days from the date the nolice is malled to .
Borrower, by which such breach must be cured; and {4) that lailure ta cure-such breach on or before the date specified inthe
notice may rasult in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of.thje
Property. The notice shall further inform Borrower of the right 1o reinstate altar acceleration and the right o assert ln’;b;
fareciosure proceeding the nonexistence of a defaull or any other defense of Borrower to acceteration and foreclosure. Iﬂj)é’
breachis notcured on or belore the date specified in thenolice, Lendear, at Lender’s option may declare all of the sums secw
_ by this Mortgage to be immediately due and payable without lunther demand and may foreclose this Morlgage by judi
proceading. Lender shall be enlitled to collect in such proceeding all expenses of foreclosure, including, but not limited t
reasonable attorney's lees and costs ot documentary evidence, abstracts and title reports. e :
16. Borrower's Right fo Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage dugTto:
Borrower's breach, Borrower shall have the right lo”have any praceéedings begun by Lender to-enjorce; this. Morigaga. .
- distontinued atany time pricrto entry of ajudgment enlorcing this Mongageif;, (a) Borrowerpays Lenderall sums which-would:
be lhen due under this Mortgage and the Nole had no acceleration occutred; (b) Borrower cures all breaches.of ahy other
covenents or agraemnents of Borrowar containad in this Morigage; (c) Borrower pays all reasonable expenses incurred by .
‘Lender inenforuing *ne covenants and agreements of Borrower contatned in this Mortgage, andin enforcing Lenderarémadies,
as provided in parac/aph 15 hereof, including, but notlimiled to, reasonable atlorneys’ fees; and {d) Borrower takes such actlon . -
- as Lender may reaso/ably require to assure that the Ner ol this-Moftgage, Lender'e-Interast in the Property and Borrowers”. |
obligation ta pay the su=ie Sacured by this Mortgage shall continue unimpaired. Upan such payment and curé by Borrower, thig™ - .
:..Mortgage and the oblipatior.s secured hefeby shall ramain:intull forcé’andeflect as if no acceleralion had:gecudred., - -, 7T
‘- 17, Assignment of Ren(s;/.ppointment of Recelver,  As additienal security hereunder, Borrowerhereby assigns to Lender.
the rents of the Praperty; providza *hat Borrower shati, prior to‘acdéleration’ under paragraph 15 herecf or abandonment of tha. .
“Property, have the right to cotlectard ratain such rents as they become due and payable, Sarencisaloatied i
is i jpen aéeeleration under parauruph 15 hereot orabantdonment of the Property; Lender shall be entitled to have arsceiver,
appointed by a court o enter upon, lake passession of and manage the Property and o collactthe renis of the Propertyincluding’ .
those past due. All ranta collected byl et crivershall.be applied firstto payment of the costs ol management of the Progerty .-~
and collection ol rerits, inciuding, hut ne Finited ta, receiver's fees, premiums &n receiver’s bonds and feasonable attorneys'.:
fass, and then to ihe sitms secured by this Maiinage: Thé receiver shall be llable to account Only tof thosé fefits actually. -
received. . E T TR
18. ‘Release. Upon payment of all sums swciied by this Morigage; Lender shall release this f:d_o_rtge})ge without charge to

20 S18 * Borrower: Le"‘?ﬁfﬁéﬁ@fw wag‘?f recordaticn. iy ony.
ofpsteack

Ou rE. O A8t ﬂ!ﬁ’!’!-)?i ?igggwpi hereby weive. =il right of_:hg.mestead_ exémption in' the Property. ) ‘ o
BPOOMO—- BT % & & 31k - REQUEST FOR NOTIGE OF DEFAULT SRR

- AND FORECLGSUN e UNDER SUPERIOR
MORTGAGES O3 DEERS OF TRUST

Borrowet and Lender request the holder otany mortgage, de »dof trust or other encumbrance witk
over this Mortgage to give Notice to Lender, at Lender's addregs s=tr'th onipage orfe of this Mortgage;
superior encumbrance and of any sale or other foraclosure aclion, I . :

R has axecuted this Mortgage.

. STATE OF-ILLINOIS; | sioca

4. the undersigned - '

do },e,;.byg;m'fy that _David C. Rasmussen and Betty A. Racsmussen, his wife, g

Joimnt “tenancy are. _bé‘is'o{r%éldlj.f‘kﬁéwﬁjtc‘i:ﬁ"i'ei"t['iel same person(s) whose rame(s) ... 8X& . il

sqbébrlﬁéd‘ls-tﬁﬁé"ibﬁé'g‘—qin't_:,"i’rfs‘tiru‘rhéhf,:ia“ﬁ' ﬁiréc'i'" fore methis day In pergon, and acknowledged that . * e

signed:and delivered the said Instrument as __- their  iree voluntary act, f.o"rrti{e:.ﬁsgs:ahd purposes | "é:'réi_l;t. set fort

Given under my hand and dfficial seal this ___25th ___ dayof ... January

.._MyCommi'asionaxplres: ) S g

" Notary Public

o
L FER

' Thirs"iﬁsirﬁr!ﬁe(rﬁ_\)vas-p.repéréa by’ -

“Charles 'J.- Svobodd . ' . . - . 100 No. State St., Chicago, TI1. 60602
vName ’ » e : . Addregxr e : RN ¥
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