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MORTGAGE -

THIS MORTGAGE (“Security Instrument”) is gwcn on February 5
19 86 The monﬂgsor is WALTER J WALE:!‘BA WIED m L. WALEHSA ;

| S Y5TOT=T0 "77'39%&@

("Borrower™). This S7curity Instrument is given to A.J. SMITH FEDERAL SAVINGS BANK

which is organiicd and 74is¥p~ under the lawsof IHE UNTIED STATES OF AVERICA - ', and whdsg address is

14757 S. Cicero Averme, #Mivulothian, Illinois - 60445 C

; . _ . . oL {"Lender™).
Borrower owes Lender the principsi sum of OME HUNDRED TWENTY EICHT THOUSAND AND NO/10Q -

Dotllare().8.$  128,000.00 ). This debt is evtdenced by Borrower's note
dated the same dale as this Security Instrumeat ' Note™), wh:ch Provndcs for momhly pay.mcnts. “with the full debt, il.not’
paid earlier, duc and payable on MARCH | This Security Instrument
secures to Lender: (a) the repayment of the debt e idenced by the Note, with interest, smd alt. renewals, extensions and’
modifications; (b} the payment of all other sums;. with intrrest, advanced under paragraphi7 to protect the security of this
Security Instrument; and (c) the performance of Boriuwar's'covenants and’ agreemcnts under this Security Insirument andr
the Note. For this purpose, Borrower does hereby mortg age. grant and convey to Lender the foliownng de;cnbed property -

located in Cook Coumy, Tllinois:

Unit Naber 25B and P82 in State Tower Condominium as deliréated on a Sl.xrvey cf the following described’
real estate:

lnl:s 1, 2, 3, 4at1d51ntheStlbd1v1s:.0ncE the Eas:—‘sof theSr ..n%of[nt?.mﬂmnsonsﬁddltmn to.

Prmclpal Meridian, in Cook County, Tllinocis

which Survey is attached as. l':bdnblt AN to the Declaration of (bndctmnllm r’_{‘O’CEd as Document 26164509
together with its undivided: percentage mterest in the camon elements.

4 Tax I.D. #17-04~224-049-1080 u,.,blf'b ﬁ\;ﬂ
rrotn e 713>

*

' which has the address of 1230 N. State Parkway {&% 25B gfa

[Street]

Hlinois 60610 ("Property Address™);

(Zip Code}

0vbIonsg

TOGETHER WITH all the improvements now or hercafter crected on the property, and ail casements, rights, .
appurtenances, rents, Toyalties, mineral, oil and gas rights and profits, water rights and stock anid all fixtures now or

hereafter a part of the property All replacements and additions shall alsobe cnvered by this: Sccunly Instrumcnt “All of the
foregoing is referred to ln this Secunty [nstrumcm asthe "Properly' :

BORROWER COVENANTS ‘that Borrower is lawfu]ly seised’ ol' the estate- hereby conveyed.‘and. has the nght to
morigage, grant and convey the Property and.that.the Property-is unencumbered, -excep!- for:encumbrances of. record.

Borrower warrants and will dcl‘end genera!ly the’ hlte to the Property against afl clmms and demands, subject 10 any
encumbrances of record

THIS SECURITY INSTRUMENT combmes umt‘orm covenants’, for nauonal use and: non-umform covenants wuh
limited variations by _;unsdxctmn to consmutea umform secumy mstrumcm cov:nng rea] propcrty

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM IKSTRUMENT

. Form 3014 12/83
@41".) . CONSCLIDAIED: BUSINESS FORMS, INC. - WT. CLEMENS, MICHICAN 4046 - ()1 1) 192470
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UNOFFICIALGORY .

Il Lender requ:red mortgage insurance as a condition of makmg the loan secured . by this Sccumy Instrument,
Borrower shalt pay-the premiums required 10 maintain the i insurance in effecl unti! such time as the requirement for the
insurance terminates in accordance with Borrower s and Lender’s written agreement or apphcable faw. .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower noticeat the time of or prior to an inspection spectfymg reasonable cduse for thei mspecllon

9. Condemnation, The proceeds of any award or claim:for damag&ﬁ. direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, ar for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Properiy, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower..In the event of a partial’ taking of the Property,
unless Borrower and Lender ctherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sécured immediately
before the taking, divided by (b) the fair market value ofthe Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender to Barrower thal the condemnor offers 1o
muake an award or zettle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is Luid orized to collect and apply the proceeds, al'its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. .

Unless Lender aid Borrower otherwise agree in writing, any application of proceeds 9 pnnclpa] shall not extend or
postpone the due datu o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

16. Borrower Mot Releused; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiies: ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ne? ojxrnte to release the liability of the original Borrower or Bonrower S SUCCESSOrs in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercize of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Llablhty, Co-mgners. The covenants and agreements of
this Security Instrument shall bind and benefi* the successors and assigns of Lender and Borrawer, subjeci 1o the provisions
of paragraph 17. Borrower’s covenants and s, reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15/co-signing this Security Instrument only tc mortgage, grant and convey

that Borrower's interest in the Property under the{eians of this Security Instrument; (b} is not personally obligated to pay _

the sums secured by this Security Instrument; and (> s rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcgird to the terms of this Securily Instrument or the Note without
lhat Borrower’s consent. .

12, Loan Charges. If the loan securéed by 1hls Secarity Insirument is subject toa luw whlch sels maximum loan
chnrges. and that law is finally interpreted so that the intcirar or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (o) ary such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any swias alrea_dy collected fram Borrower which:exceeded

permitted limits will be refunded to Borrower. Lender may choose %o riake this.refund by reducing:the principal owed -

under the Note or by making a direct payment to Borrower. If a refundiresuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Leglslahon Affecting Lender’s Rights, If enactment -or expirasicn of a.pphcablc taws hias the effect of
rcndcnng any provision of the Note or this Security Instrument unenforceable ; ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Listrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall lake the sie’ss specified in the sécond paragraph of
paragraph 17. )

14, Notices. Any notice to Borrower provided for in this Sccunty Instrument sk b given by delwanng it or by
mailing it by first class mail unless applicable law requires use of another method. The notite shall be directed to the
Property Address or any other address Borrower demgnmes by notice to Lender. Any notice 'o Lender shall be given by
first class mail to Lender's address stated herein orany other address Lender designates by notice 14 Boarrower, Any notice
prowded for in this Security Instrument shall be deemed to have been given 1o Borrower or Lende * whe.n given as provided
in this paragraph.

15. Governmg Law; Severablhty This Sucuniy Instrument shall be governed by federal law’ and the Iaw of the

jurisdiction in which the Propcrly is located. In the cvent.ihal any pronsmn or clause of this Security ipstritment or the .

Note conflicts with applicable law, such confliet shall not affect other. prov:szons of this Sccnnly Instrumzn*or the Note
which can be given effect without.the conflicting provision. To this end the provnsmns of this'Security Instriment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy-of the Note dnd of this Securlty Enstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or-any part of the Property or any
interest in it is sold or transferred (or if a benéficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at-its option, require immediate paymem in full of all sums
secured by this Security. Instrument. However. this option shall not be exercised by Lend(.r il exercise’is’ proh:bllea by
federal law as of the date of this Security Instrument.’

IF Lender exercises this option, Lender shall give Borrowcr notice of'nccz.lcrnnon The notice shall provide a p::nod,

of not less thun 30 dnys from the date the natice is delivered or mailed within which Borrower fust pay all sums secured by
this Seeurity Instrument. 1f Borrower fuils o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrunyent without further notice or demmand on Borrower.

18, Borrower’s Right to Reinstate,  If Borrower meets certnin conditions, Borrower shall have the right o have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such-other penod as

applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eéntry of a judgment enforcing this Security Instrument. Those conditions.are that Borrower:
{a) pays Lender all sums which then would be due under this Security Insirumint and the Noté had no aceeleration
occurred; (b) cures any-default of any other covenanis or agreements;. (c) pays all expenses incurred ih enforcing this

Security Instrument, including, but not limited to, reasonable aiorneys' fees; and (d) 1akes such action as Lender may-

reasonably reguire to assure that the lien of this Security Insirument, Lénder's rights in the: Property and Borrower's

obligation 1o pay the: sums secured. by this Security Instrument shall conlmue unchanged. ‘Upen: reinstatement. by

Borrower, this Security Instrument and the’ obllgauons secured hercby 'shall Temain fully effective as if no acceleration had
occurred. However; this right to reinstate shall not apply in the case ofucce]emnon under paragraphs 13 or17.°

0vv12038
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

" THIS ADJUSTABLE RATE RIDER is made this ....5h., day of ... FEPTUALY o, 1986, and is

incorporated into and shall be deemed 1o amend and supplemcnt the Mortgage, Deed. of Trust or Secumy Deed (the
“Security Instrument™) of the samc dalc given by the undersigned (the “Borrower™) to secure Bormwer s Adjusmble

Rate Note {the “Note™) 10 B0 s 3. SMITH FEDERAL SAVINGS BANK | | . ieereceiseieesssesseesssssessosen
(the “Lender™) of the same date and covering the property described in

..............................................................................

the Security Instrument and located at:

1230 . State Parkuey #28 Chicage, TLlinois 60610 eee——
[Prupcny Addrcs‘s]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADMTIONAL COVENANTS. [naddition to the covenants and agreements made in the Security [nstrument, Borrower

and Lender lurticy covenani and agree as follows:
A. INTEREST kATE AND MONTHLY PAYMENT CHANGES
The Mote provides fo an initial interest rate of ... e %. The Note provides for changes in the interest rate and the

monthly payments, as«ollows: )
4. INTEREST RATL 442 MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of ........... meCH ......................... , 1987. and on that day
every 12th month thereafter. Ez=ii date on which my interest rate could change is calied a “Change Date.”

(B} The Index
Beginning with the first Change Uz, my interest rate will be based on an Index. The “Index” is the weekly

average yield on United States Treasury serurities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board.  The most recent Index figure available as of the date 45 days before ¢ach Change Datc is called

the “Current Index.™
If the Index is no longer available, the Not: lolder will choose a new index which is based upon comparable

information. The Mote Holder will give me notice of shis choice.

(C) Calculation of Changes

Before each Change Dale, the Note Holder will caliulate my new interest rate by addmg TH0. AND THREE  QUARTERS
.................................... percentage points (..2.73........%) to the Current Index.. The Note Holder will then round ‘the
result of this addition to the nearest one-eighth of one percentag< roint (0.125%). Subject to the limits stated in Seciion
4(D} below, this rounded amount will be my new interest rate untilthe next Change Date.

The Note Holder will then delermine the amount of the montbly payment that.would be sufficient to repay the
unpaid principal that 1 am expecled to awe at the Change Date in ful. ot the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be ilic new.=mount of my monthly payment. T

{ D) Limits on Interest Rate Changes _ .
The interest ratc Tam required to pay at the first Change Date will not be grezicrrthan ... 10,75 ... % or less than -
.............. %. Thereafter my interest rate will never be increased or decreasadar any single Change Date by more:

lhan%percentag:, poinis (3R%) from the rate of interest | have been paying for‘thr preceding twelve months. My -
interest rale will never be greater than LYY %. o

(E) Effective Date of Changes
My new interesi rate will become effective on each Change Date.. 1will pay the amount of iy atw-monthly payment

begmmng on the first monthly payment date afier the Chamge Date until the amount of my moanth.vpayment changes

again.

(F) Notice of Changes
The Note Holder wili detiver or mail 10 me a notice of any changes in my interest rate and the amounto vy monthly

~

payment before the effective date of any change. The natice will include information required by law to be 2iven me and s
also the title and telephone number of a person who will answer any question [ may have regarding the nolice, ‘r’:.;
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ‘ 0‘:
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows LY

Transfer of the Property or a Beneficial Interest in Borrower. -7 alt or any part of the Properly arany interest in it is ":')
sold or transferred (ur if a beneficial interest in Borrower is sold -or transferred and Borrower is not a natural person) s

without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment.in.full.of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument.:. Lender alsc shall not exercise .this option i (a) Borrower causes to be
¢ submitted to Lender information required by Lender 10 evaluate Lhe intended lransferec asila new loan were being made
1o the transferee; and (b), Lender. reasonably. determines .thal .Lender’s-security - will ;not- be . |mpalred -by-1he loan
assumption and that the risk of o breach of any covenant or agreement in this Secur:ty Instrument is acccptablc to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famity—-Fannie. Mas/Freddie Mac Uniform instrument - - Ferll'l 31119/88
44383 (3785) SAF Sysiems and Forms, Inc.
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THis ConDoMINIUa RIDER is made this ceevi..udayol, ..., ..., February | .
19.86 | and is incorporated into and shall be deemed to amend and supplement.a Mortgage, Deed of Trusl or Decd
to Sccure Debt (herein “security instrument™) dated of even date hercwith, Biven by the undersigned (herein
“Borrower™} 1o secure Borrower's Nole to. A.Jd. SMETH FEDERAL SAVINGS e

e ey . (herein “Lt.ndcr } and caovering the Pr(ggcéng described in the security instrument and
located at 'i230' N. 'State Parkway #29;5, thic Tllinois

{Property Address)
The Property comprises a unit_in, topether with an undivided intcrest in the common elements of, a condominium
STATE ’I%NER CONDCMINIUN

project known as e e,
tName of Concommmm Proiocl)

ConpomINIUM COVENANTS. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agree as follows:

A. Assessments, Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing body of the Condominium Project (herein *“Owncers Associalion’} pursuant to the provisions of the
dectaration, by-!aves, code of regulations or other constituent document of the Condominium Project.

B. Hazard Zasurance. So long as the Owners Association maintains a “master” or “blanket” policy on the
Condominium Project which provides insurance coverage against fire, hazards included within the term “cxtended
coverage,” and sucl o’arr haziards as Lender may require, and in such amounts and for such periods as Lender may
require, then; .7

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lendeg of one-twelfth
of the premium installmenis for kazard insurance on the Property;

(ii) Borrower's obligition under Uniform Covenant 5 to maintain hazard insurance coveragc on the
Property is deemed satisfied; ant:

(iii} the provisions in Umform Covenant 5 regarding application of hazard insurance proceeds shall be
superseded by any provisions of the-deciaration, by-laws, code of regulations or other constituent document of the
Condominium Project or of applicable laxv 1o the extent necessary to avoid a confiict between such provisions and
the provisions of Uniform Covenant 5. For any period of time during which such hazard insurance coverage is not
matintained, the immediately preceding sentdner: shall be deemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazase insurance coverage.

in the cvent of a distribution of hazard insuipiace proceeds in licu of restormtion or repair follomng a loss to
the Property, whether Lo the unit or to common ‘elen ents. any such proceeds payable to Borrower are hereby asmgned
and shall be paid to Lender for application to the sumi sequred by the security instrument, with the cxccss, if any,
paid to Borrower.

C. Lender's Prior Cansent. Borrower shall not, except ofter notice to Lender and with Lender's prior wrilten
consent, partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condomiriur, Project, exrept for abandonment or lermination
provided by law in the case of substantial destruction by fire or other ~aruaily or in the case of a taking by condemnation
or eminent domain; )

{ii) any material amendment to the declaration, by-laws or cog¢ of regulations of the Owners Association,
or equivalent constituent document of the Condominium Project, including, but not limited to, any amendment which
would change the percentage interests of the unit owners in the Condomtmun* Pl o,n.ct or

(iii) the effectuation of any decision by the Owners Association 1o lznpinote professional management and
assuine self-management of the Candominium Project.

D. Remedies. 11 Borrower bresches Borrower's covenants and agreemenis kerer:nder, including the covenant
to pay when due ¢ondominium assessments, then Lender may invoke any remediis provided under the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

In WITKESS WHEREOF, Borrower has executed this Condominium Rider,
NORMA 1.. WALENSA IS SIGNING THIS DOCLRENT SOLELY FOR THE PURPOSE OF PERFECTING HER WAiWR OF HOMESTEAD

WALTER J. €urrfisa —Borrower

NORMA L. WALENSA —Borzowar

CONDOMINIUM RIDER—1 1o & Family— 6/75 — FXMA/FHLME UNITORM INSTRUMENT A i Svegs b Ko S, o
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