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Loan No. 7654&2—16—0—0—2
MORTGAGE

THISMORTGAGE (“Security, [nstrumenl“) is given on :
19.. BG . The morréagor is . Na.chola . Montoya.and . Aida. L..Montova,. huaband and.wife..
ceepsrseenscrgeevenerns (BOTTOWEE"). ThlsSecunly Instrament is given to. Mid.. Tawn..

. Srrreresseeeane viveteeenseemsnsiosssessesnmsssssneseresasnerenss Which is organized and emstmg
under the laws of... t ) of Iilinois. rreney a0 whuse addressis ...2021. North. Claxk:....,
Street, Chicagc, L 11m15 BD614
Borrower gwes Lender (e r:mctpal sum of Pty T, Thousand. Seven.. Rundred.)

JHaodredihs.! Dollars (U.S. §....42, 780.,00........). This debtis evidenced. by Borrower’s nole
dated the same date as this s.m u-V lnqtrument “Nate!”), which prowde'i for monthly paymems, with the full debt, if not
paid earlier, due and payable on . <. ZEMAECHL L L2006 veeeerereenss This Seciirity Instrument
secures to Lender: (a) the repaym i of the debt ewdencn:d by the Note, with'interest, and all’ ‘renewals, extensions and
maodifications; (b). the payment of all oiher sums, with’ mlcrest advanced under paragraph 7.to pmtect the sccurzty a-l' this
Security Instrumeny; ‘and (c) the perl'm meaccof Borrowar 5 covenanls and agrcements undt.r this Security Instru mcnl and
the Note. For this purpose. Borrower doe hereby ‘norigage, grani and convey lo Lender the foilowmg described property
located in Cook _ .. County, Illinais:

IOT4GINBIDCK9INBEEBE'SSUBDIVI‘IONOF'IHEERST%OF'IHENORIHWEST%
(EXCEPT THE 5.ACRES- IN THE NORTH' EAST CORMER) . OF  SECTION 2, TOWNSHIP 39- .
NORTH, RALEEIB EMTOF'I‘HETII[RDPRINCI‘%N MERIDIAN IN COOK’ OZUN'IY, ILLINOIS .

" . . - - R _ /’ ,‘ Rt
PERM TAX TD. NO.: 16~02-115-003-0000 _J’// ,

which hns the address 0f o333, Horth Monticello | i SRECATO. L
[Street) {Ciiy)

Ittinois ............0063Lk. rrrsesssnnensse (CPrOpERY Address™);
[Zlg Code] o

9EST9098

TOGETHER WITH all the improvements now or_hereafter erccted ‘on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and- gas rights and. profits, water rights and'stock and. sl fixtireés now or
herealier a part ol the propcrty Al replacemetits and additions shall nlso be covert.d by this Sccunly [nslrumeut All ofthe
foregomg is referred 10 m lhls Securny lns!rumem as the "Properly i

BORROWER COVENANTS lhal Borrowcr s Iawfuuy selsed of .the estaie hcreby convcyed and has the nght Eo
morigage, grant and convey the, Property and that the Property is- unencumhered .except for encumbrances of record.
Borrower wacrants;and, will del‘end geaaeraliy the title 1o !he Property. agamst all claims and demands, subject o any
encumbr’mccs of record . . .

- THIS SECURITY INSTRUMI—:NT cnmbmes uniform; covenunts for nationa! vse and" non-uniform - covennms “with
l:mucd varmtlom by _}unl‘.d |cnon to cansutute n umform secumy mstrumr:nrcovermg rea] property ’

ILLINGIS Zsingte Family—FNMA/FHLMC UNIFORM. INSTRUMENT . Form 3014 12/83
REORDER FROM “.LlAHA‘FINANCLRL. INC,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower’s and Lender’s written agreement or npp!icable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the- Property. Lender
shail give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the { mspecuon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in'connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
nssigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess- paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Iraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or il, aflter notice by Lender to Borrower that the condemnor offers to
muake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lt.nder is auu orized to collect and apply the proceeds, at its option, either ‘o restoration or repair of the Property or
to the sums secuced by this Security Instrument, whether or not then due,

Uniess Lendr: ind Borrower otherwise ngree in wrmng, any application of procesds to prmmpal shali not extend or
posipone the due dateof ) lie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10.. Borrower Tan. ‘!cleased' Forbearance By Lender Not a8 Waiver. Extension of the ime for payment or
modification of amortiie®ir of the sums secured by this Security Insirument granted by Lender 10 any successor in
interest of Borrower shall nxt« pernu: to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall notkbe ‘tequirea 1o osmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify antorrszation of the sums seevred by this Security Instrument by reason of any demand made
by the original Borrower or Borroy'cr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver ol or preclude the ~aercise of any right or remedy. . . .

11, Successors and Assigns Boeid, Joint and Several Lmhlhty, Co-signers, The covenams and agreements of
this Security Instrument shall bind and bmeﬁl she successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and a, ,reer 1ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a‘ is ro-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tfe tirms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) aprees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodalions withvezard to the terms of this Security Instrument or the Note without
that Borrower's consent. o

12, Loan Charges, Ifthe loan secured by this Security instrument is sub}ecl to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit; and {b) any Sums already collected from Barrower which exceeded
permitted limits will be refunded to Borrower, Lender may chooss t2-make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. [fa refund ~ei’uces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender's Rights, If enactment or ipiration of applncable laws has the effect of
rendering any provision of the MNote or this Security Instrument unenforceable iccording 10 its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Instrriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st¢rzspecified in the second paragraph of
paragraph-17, ) : . . { L ot S

14. Notices., Any notice to Borrower provided for in this Security Instrumen: shuil be given by delivering it or by
mailing it by first ¢lass mail unless applicable law. requires use of another method. Ta: natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
prowded for in this Security Instrument shall bé deemed ta have been given ta Borrower or Lend//r wien given as provided
in this paragraph. -

15. Governing Law; Severah;hty. This Security Instrument shall be governed by lederal )iw Ind the law of the
jurisdiction in which the:Property is located. In the event that any provision.or clause of this Security Znstrument or the
MNote confiets with applicable law, such conflict:shall not affect other provisions of this Security Instru/nent or the Note;
which can be given effect without the conflicting provision. To this end the provisions of this Security instramznt and the
Note are declared ta be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or Beneﬁcml Interest in Borrower, If all or any part of the Properly or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, réquire immediate paymn:nl in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunly Instrument.

If Lender exercises this option, Lender shall g:vc Borrower. notice of acceleration. The riotice shall provide o period
of niot less than 30 days from the date the noticé is delivered or mailed within which Borrower misst pay all sums secured by
this Sccnnty Instrument. IT Barrower fails to piy these sums prior (0 the expiralion of this périod, Lender muy invoke any
remedics permitled by this Security [nstrument without Further notice or dr..mnl\d on Borrower.

18. Rorrower's Right to Reinstate. 1T Borrower mects certain conditions, Borrower shall hive the right to l‘uwt..
enforcement of this Security Instrument discontinued st any time prior to the éarlicr of: (a) 5 duys (or such.other le’lOd as
upphcublc law way specily for reinstatement) before sale of the Property pursusnt to any power of sule’ contained in this
Sceurity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditionsdre that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Noté had 'ng acculer'men
occurred; {b) cures any default of any other. covenants or agreemenls- (c) pays all expenses_incurred in enforcing lhls
Security [nstrument including, but not limited to, reasoniable dttorneys’ fees; and (d) takés such action as Lender. may
ressonably require to assure thny the lien of this Security, Instrument, Leéndei's nglus in the Properlv and Borrower's
obligation to pay the Stms ‘secured by lhls Security Instrument shall. conlmue unchnnged Upon runstalcmcm by
Barrower; this Secumy Iristruniént and the obhgahons secared hercby 'shal) remain fully eﬂ'ecuve asifno, ucccleranon had :
occurred. Howcver, this nght loréinstate shall ‘not apply in the case ufaccelerallon under paragraphs 1307 17,
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RIDER TO APPENDIX D

ADDENDUM

1
This ADDENDUM is made this _ 22Ad day of Janua ,xiggg, and
is incorporated intop and shall be deemed to amend and supplement the
Borrower's Note to Mid Town Bank & Trust Co..of-Chicagbthe "Lender")} and
the Mortgage dated of even date herewith giver/ by Uhe undersigned
(the "Borrower") to secure the Borrower's Note to the Lender.

Tne Borrower acknowledeoes and understands that._the Mortgage Loan
evidenced by the Note has been made from funds obtained from public purposes
through the s3le of tax-exempt bonds by the City pf Chicago, ?]]inois
(the "City") pw'sueant to its Mortgage Purchase Program (the "Program”).

The Borrower unierstands that any misstatements in the affidavit signed
by the Borrower ard/or the performance of certain other acts by the
Borrower may cause thecinterest of the Bonds to be subject to federal
income taxation, whicn would adversely affect the Program. In order
to preserve the integricy of the Program, the Borrower caonvenants and

agrees as follows:

1. Section 21 of the Mortgage shall be deleted.

2. Until notified to the cuntrary by the hereinafter
defined Master Servicer the Borrower agrees to make all payments
required by the Note and Mortgage <o the First National Bank of
Chicago (the "Master Servicer") under a Master Servicing Agreement
dated November 1, 1984 among the City, The First National Bank of
Chicago and the Continental I1lincis ©ank and Trust Company of

Chicango, as Trustees.

3. To the extent otherwise permitted by law, the Note may
be accelerated, and upon acceleration all sums ~ue under the
Note will become immediately due and payable i1 full, upon
{a) any assumption of the Note and Mortogage, (u) any sale,
rental, transfer or disposition of title to or possession of .
the Property or any interest therein, (c) any failure of the
Borrower to occupy the Property as his principal res¥dznce, or
(d) any failure of any agreement or statement of fact or intention
in the affidavit executed by the Borrower to be true and-corr=ct.

8LST9098

4. The Borrower will notify the City, the Master Service:
and the Trustee upon the happening of any of the events specifies
in Section 3 0f this Addendum.

5. The provisions of this Addendum will govern in the case
of a conflict with any provision of either the Note or the Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Addendum.

Wichelss ® )’J"La,vut-{a__

Nicholas D. %EEEE&%I

éli&ZQ) d?“ i2”7?35233}51\_3

Borrower
Aida L. Montoya
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 15.86.,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the '‘Borrower’) io secure Borrower’s Note to

Mid . Tewn. Bank.and.Trust. Company.. of. Chicago. ..., {the “‘Lender*’)
of the same date and covering the propeny described in the Security Instrument and located ut:

1453 North. Monticello,. . Chicago, LTllinois. 6065 . e

|Propenty Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the
use of the Property or iis zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply wilh
all laws, ordinancls, regulations and requirements of any governmenial body applicable to the Propeny.

B. SUBORDIMATE LIENS. Except us permitted by federal law, Borrower shall not a.llow any lien inferior 10 the
Security [nstrument 107 be perfected against the Property withowl Lender's prior writlen permission.

C. RENT LOSS INSURANCE. Borrower shall maininin insuranee against rent loss in addition 10 the other huzards
for which insurance is required by Uniform Covenunt 5.

D. “BORROWER'S RIG!.T TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LF..SES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conneltion with leases of the Property. Upon :he'nssignmem. Lender shall have the right to
modify, extend or terminate the existing ieases and 10 execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “'lease’ shall mean “‘sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowcrdnzonditionally assigns and transfers to Lender.all the rents and revenues of
the Property. Borrower authorizes Lender or Lendo: 7 agents to collect the rents and revenues and hcreby directs each tenant
of the Property to pay the rents 1o Lender or Lender'sasents. However, prior lo Lender's notice 1o Borrewer of Borrower's
breach of any covenant or agreement in the Security [nst ument, Borrower shall collect and receive all rents and revenues of
the Property as trustee tor the benefit of Lender and Borrower. This assignment of rents constitutes un absolute assignment and

not an mssignment for additional seeurity only. _
I¥ Lender gives notice of breach 1o Borrower: (i) uli renis reeived by Borrower shall be held by Borrower oy trustee Tor

benefit of Lender only, to be applied to the sums sccured by the Secirizy Instrument; (ii) Lender shall be enm!ed 10 collect and
receive all of the rents of the Property; and (iii) each tenant of the Proprity shall pay all rents due and unpatd 10 Lender or
Lender's agent on Lender's written demand to the tenani.

Borrower hias not executed any prior assignment of the rents and hassot and will not pertorm any act that would prevent

Lender from exercising its rights under this paragruph F.
Lender shail nol be required o enter upon, take control of or maintain wie Pioverty before or after giving notice of

breach 10 Borrower. However, Lender or a judicially appointed recciver may do(svoat any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under uny note or cgrec_m::nl‘ in which Lender has
an interest shadl be a breach under the Security Instrument and Lender may invoke any of the jemelies permitied by the

Sccurity Instrument.

By SIGNING BELOW, Borrower accepts and agrees to the terms and pruvis‘ions contained in this 2-4-%eaily Rider.

Nlcholas D, Monto
4 >V/'C’\f- ....... 0’*" ............................................ (Seal)

-Borrowet

Alda L Montova

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Instrument Form 317012/83
Reorder 1rom ILLIANA FINANCIAL, INC.







