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MORTGAGE 208089<3 2 —

THIS MORTGAGE ('Security Instrument’") is givenon. FEBRUARY 10
1986 Themortprgoris KEITH L., JACKSON AND’ VANESA R. JACKSON, HUSBAND AND W IFE

(*'Borrower"). This Se.utity Instrument :sgwenloTHE TALMAN HOME FEDERAL SAVIHGS AND

LOAN ASSDCIAI‘I.CN OF ILLINOIS:

which is organized and et w-mderthelawsof THE UNITED STATES OF AHERICA.lﬂdWhoulddrﬁus
4242 NORTH HARLILN :
NORRIDGE,»ILLINOI; 60634 ' (-“Lender").
Borrower owes Lender the nncu.a! svmof.

THIRTY FIVE THOUSANL ONE HUNDRED AND NO/100——-

Dollars £J.S. § 35,100.00 ) This debt is evidenced by Borrower's note
dated the same date as this Security !nstrumem (**Note"), which provides for monthly payments, with the full debt, if. not
paid earlier, due and payableon MARCH - "1, 2016 This Security Instrument.
secures to Lender: (a) the repayment of the deb! ev denced by the Note, with. mterﬁl. and all renewals, extensions and
modifications; (b) the payment of all other sums, wit’ tmcrat. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bonowri’s covenants and agreements under this Security Instrument and:
the Note. For this purpose, Borrower does:hereby mortg;ige, grant and convey 1o Lender the following described property

located in COCK i ~, County, lllmms:
LOT 24 IN THE RESUBDIVISION:OF :BLOCF 13 IN JOHNSTON'S SUBDIVISION OF
THE EAST HALF OF TEHE SOUTH :EAST: QUARTFX OF SECTION.: 6; TOWNSHIP 39

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. ’ ) ' - '

17-06-425-015 ,;‘}

which has the addressof 914 NORTH HERMITAGE AVENUE , CHICAGO. -
{Streat} (City)

b 190 %

Nlinois’ 60622 (“Property Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected  on the property, and-all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures. now.or.
herzafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ofthe
foregoing is referred to in thls Security lnstrumcnt as the “Propert)r

BOKRO\\'ER Cove NANIS ‘that Borrowu is Iuwfuﬂy sctsed of the estate hereby conveyed and has the nghl to
mortgage, grant and convey the Property nnd that the. Fropcrly is unencumbered, except for encumbrances of record.
Borrower warranis and -‘will-defend generally the title'ta the Propcrty agamsl all clalms and’ demands. ‘subject 10 any
encumbrances of record.

THIS SECURITY - INSTRUMENT- combmes uml‘orm covenants for. natwnal use and nun-unlfnrm coven&nts wnth
limited variations by jurisdiction to constitute’s um!‘orm secumy mstrumem covenng real propcrly ’

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@-8 (L} CONSDOUDATED SUSINESS SORMS, INC. . MT. CLEMENS, AMCHIGAN 40048 - {313) 797-4 700
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as:the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten‘agrcemcut or applicable law.”

8, Inspection. Lender or its agent may make reasoneble entries upon and inspections of the Pmncny Lender
shatll give Borrower notice it the time of or pnor to an inspection specifying reasonuble cnuse for the inspection.

§. Condemnation.  The proceeds of uny award or claim for dumuages, direet or consequential, in Connection-with
sny condemmtion ar other wiking of any part of the Preperty, or for conveyance in lieu of r:ondemn;ﬁ‘mn. are hEn:bV
assigned and shall be paid to Lender.

Jn the event of a total taking of the Proptrt) the proceeds shall be apphed to lhe sums sccured/by th\s'SeLumv,
Instrument, whether or not then due, with any excess paid to Borrower. [n the event.of a partial taking of the Property, .
utless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument sliali'be reduced by.

the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the: sums secured lmmcdwteiy’- o

before the taking, divided by (b} the fair market value of the Property 1mmedaalely before the taking. Any baldnce shall be
paid to Borrower,

Il the Property is abandoned by Borrower, or if, after notice by Lender to Burrower that the condemnor offers-1o
make an award or ~cttle a claim for damages; Borrower fails to rcapond to Lender within30 days after the datethe notice is
given, Lender is uthrized ta collect and apply the proceeds, at its option, either to resioration or repair-of the Properiy or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender #add Borrower otherwise agree in wnhng. uny application of proceeds to principal shall not extend or
postpone the due dale of < b= monthly puyments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrawer Mot )deleased; Forbearance By Lender Nor » Waiver, Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any -successor in
interest of Borrower shall not-orerste to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to Commence proceedings against any successor.in interest or refuse to extend time for
payment or otherwise modify amuor izxtion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sitccessors in interest. Any forbearance by Lender in exercising ary right or remedy
shall not be a waiver of or preclude the (xercizz of any right or remedy.

11. Successors and Assigns Beun’l; Joint and Several Liab:llty. LCo-signers. The covenants and agreements of.
this Security Insirument shall bind and beneﬁr «he successors and asmgns ol Lender and Borrower; subject to the provisions
of paragraph 17. Borrower's covenanls and agreements shall be joint and several. Any Borrower who co-signs this Securiry
Instrument but does not execute the Note: (a) 15 :o-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thetemins of this Security Instrument;-(b) is not personally obligated to pay
the sums secured by this Security Instrument; and \€¥ajrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regsrd to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Lean Churges. If the loan secured by this Security lnstrumem is. subject to a iaw which sets maximum-loan.
charges, and that law is finally interpreted -so that the inteienc or other loan charges collected or to_be collected in
connection with the loan exceed the permitted limits, then: (a)4ry such loan charge shall be reduced by the amount
necessary (o reducethe charge to the permitted limil; and (b) any Guris already collected from Borrower which exceeded.
permittet Jimits will be refunded 1o Borrower. Lender may choose 14 make this refund by reducing:the principal owed
under the Note or by making a direct payment to Borrower. If a refund {ecuces pnnczpal the reduction will be trealed asa
partia) prepayment without any prepayment charge under the Note.

13, Legastanon Affecting Lendexr’s Rights, 1f enactmen. or explrar.w of apphcable laws has the etfecl af
rendermg any provision of the Mote or this Security Instrument unenforceable according toits terms, Lender, ut its option,
may require immediate payment in full of all sums secured by this Securily Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stey’s siecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Barrower provided for inthis Security Instrument shih-be given by dullvcrmg it or by
muiling it by first class mail unless applicable Iaw requires use of another method. The!notice shull be directed to the
Property Address ar any other address Borrower designates by notice o Lender. Any notic: va Lender shull be given by
tirst class mail to Lender's address stnted herein or any other address Lender designutes by notice v sarrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph. ) . .

15, Governing Law; Severability. This Security Instrument shall be gaverned by federal law sins the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Lisiroment or the
Note conflicts with applicable law, such conflict shall not affeer other provisions of this Security Instrument o3 the Note
which can be given effeci without the conflicting provision. To this end the provisions of this Sccumy Instrumentand the
Note are declared o be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a-natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secttred by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ol this Security [nstrument.

IT Lender exercises this oplion, Lender shall give Borrowu notice of nceeleration. The notice shal) provide a period
of nat Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums Secured by
this Security Instrument.- 1 Darrower fails to puy these sums prior (o the expiration of this period; Lender may invoke any
remedies permitted by this Security Instruntent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower ‘shall have 1he right 1o have’
enforcement of this Security Instrument-discontinued at any tinte prior to the earlier ofi (a) 5 days {or such ather penod as
applicable law may specify for reinstatement) before.sale of the Property pursuant to any power of sale coniained:in this.
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumenrt. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due-under this Security Instrument and the Note had na. aceeleration
occurred; (b) cures gny defauls of any viher covenants or agreements; (c) pays all expenses incurred in enforcing ihis
Security [nstrument, including, but not Jimited to, reasonable atlorneys’ fees; and (d) takes such’ action-as.Lender may
reasonably Tequire to assure rhat the lien of this Security Instrument, Lender's rights.in 1the Property and Borrawer's
obligation to pay the sums secured by this- Security. ‘Instrument shall continue: unchaaged.. Upon. reinstatement by,
Borrower, this Security Instrument and the obligations secured heréby.shall remain fully effective asif'no-acceleration had
occurred. However, this right to remsmte shaltnot apply in the case of acceleration under paragraphs 13 or l7
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