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MORTGAGE

THIS MORTGAGE (“Secusaty Ins;,ll;umenl ) is givenon..... November 23rd . .
.. The mortggoris .. L. Jmpone.. and.. Mﬂ"‘ﬁfﬂﬁ JTimpane...his. mife

A ("Borrower”). This Security Instrument is given lo . FEDERAL- *
e SAVINGS AL T O AN ASSOCIATION . which is organm:d and existing
underéhe laws of ... T E JNITED.STATES .OF AMERICA ..., and whose address is J7151. WEST 15%th...

BEET., TINLEY. £aBY. ILINQIS G0477.... - ("Lendcr")
Borrower owes Lenc!crthcpn'.cw.ﬂ sum ol .: -~ Twenty. 5ix. Thousand Six. Hundred, and 'no/100ths...

-Do]lurs {U s, $..26.,600.00.......... ..). This debt is evidenced by Borrower's note
duh.d lht. :,amr: date as thls S:.curu mslrumem ("Note"), whnch prov;dea l‘or monthly pnynu.nls, with the full debt, i not
paid earlier, due and payable on . aptemhar: 1. 2000, e e This Security lnslrumenl
secures to Lender: (a) the repaymen o' t‘ ¢ debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oth<r sums, with interest, advanced under paragraph 7 10 proteci the security of this
Security Instrument; and (c) the pcrformanr; of Borrower's covenants ‘and’ agreemenls under this Security, Instrument and
the Note. For thls pu'pose, Borrowéer ci(oes karebv mortgagc, gram and convey to Lendcr lhe followmg_descnbcd ‘property
locatedin ..cooivueviens County, Illinois:

Loan No. 12079-1.0

Unit 2B in Cordoba Court Condomii:ium as delireated on. Survey of the,
following described-real estate:’ Lot 12 (Except the North: 40,00 Feet-
Thereof) in Vilia: Re'al, a Subdivision of Lot-13 in Cameno Re'al Unit
2, being a resubdivision of part of tr¢2 in School Trustees'
Subd1v1s1on of Section 16, Township 3t-Wurth, Range 12 East of the
Third Principal Mer1d1an, in Cook Count) T111no1s, ‘which survey is
attached as.Exhibit "A" to the Declaration of Condom1n1um recorded as
Document 26247600 Together with its undividrd percentage interest in

the common elements .

PRI # 27-16-204-020-1006 7%

48

9870 Cordoba Drive Unit 28 ... Orland Park.
[Street]

HEinois v 80462, oo eeieeerereeesseen. (“Property Address™);
. {2ip Code]

which has the address of

TOGEI'HER With all the improvements now or hereafter erected on the property, and al) eascmcnl:., ngh!s.
uppurignances, rents, royaities, mineral, oil and gas Tights and profits, water rights and stock and: all fixtures now or
herealler a part of the praperty. All replacements nnd additions shall also be covered by this Sccurity Insirument. All of the
loregoing is referred toin this Security Instrument as the *Property.”

BORROWER ‘COVENANTS that Borrower'is lawlully ‘seised of the estate hereby conveyed and has the right 10
mortgoge, grant and ‘convey the Property and that the Properly is. unencumbered, except for encumbrances of record.
Borrower warrants and wnll ‘defend genem!l) ihe' mle to the” Propcny agamst all claims and’ dcmands. subject [[:2 any
encumbrances of record

THIS SECUR!H INSTRUMI—.\IF combines umfcrm covcnanls for nduonal use and non; umlorm covenants. w1th
limited variations byJunsdlcuon to constitute a uniform secumy mstrument covermg renl property

ILLINOIS<Single  Family—FNMA/FHLMC UMIFORM INSTRUMENT ‘ Form 31014 12/83
44713 SAF SYSTENS ch:‘%:ggﬂlt
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UNDFFICIAL CQPY,

" If Lender required mortguge insurance as a condition of making the loun sccured by this Security Enstrument,
Borrower shall pay -the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcable law,

. 8, Inspection.. Lender orits. agent ma) make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time'of or-prior 10 an inspection specifying reasonable cause for thei mspecuon

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property,.the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums’secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

If the Property is nbundoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to
muke an nward of settle n claim for damages, Borrower fils to respond to Lender within 30 duys after the date Lhe notice is
given, Lender is autlinrized to collect and apply the proceeds, a1 its oplion, either to resioration or repair of the Property or
10 the sums secured 0y this Security Instrument, whether or not then due.

Unless Lende{ and Borrower otherwise agree in wnlmg. any application of proceeds 1o principal shall not extend or
postpone the due date uf ‘av monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Baorrower (vo* Feleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizationof the sums secured-by this Security, Instrument granted by Lender to any successor in
interest of Borrower shall not.Gpeiate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t chmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcinization of the sums Secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrower"successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 2:lercise of any right or remedy.

11, Successors.and Assigns Bound; Jziat and Several Llabll:ty, Co-signers. The covenants and agreements of
this Security Instrument shall bind nnd bene{it the successors and nssigns of Lender and Borrower, subject 1o the provisions
of purngraph 17. Borrower’s covenants and agzzenents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) i co-signing this Security Insirument only to morigage, grant and convey
that Borrowers inlerest in the Property under the ‘errisof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (&) ~grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with reg, ard t~ the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. [fthe loan secured by this Security-Tnstrument is subject 1o a law which sets maximum loan
charges, and that Inw is finally interpreted so that the intelest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by. the amount
necessary to reduce the charge 1o the permitted limit; and (b) any Su-as already collected from ‘Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 17/ piake this refund by reducing the principal owed.
under the Note or by making a direct payment to Borrower. If a refund ‘ecuces principal, the reduction wiil be treated as a
partial prepayment without any prepayment charge under the Note.-

13. Legislation Affecting Lender’s Rights. I enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Security [Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inataiment snd may invoke any remedies
permnitled by purngraph 19, 1F Lender exercises this option, Lender shall tnke the steny specified in the second paragraph of
parugraph 17, . . . .

14, Notices. Any notice to Borrower provided for in this Security Instrumentshall'oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Fander shall be given by
first class mail to Lender’s address stated herein or any.other address Lender designates by notic: to lorrower. Any notice
provided for'in this Security Instrument shall be deemed to bave been given to Borrower or Lendez /i siven as provided
in this paragraph.

15. Govermng Law- cherablhty This Security lnstrument shall be governed by federal lawa~d the law of the
jurisdiction.in which. the Property is localed. In the event that any provns:on or clause of this Security . nslf ument or the
Note conflicts with:applicable law, such conflict shall not-affect other provisions of this Security Instrumédnvor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable,

16. Dorrower's Copy. . Borrower shall bc given one Lonf‘ormcd copy of the Note and of this Security Instrument.

17. Transfer of the l’rop«.rt) or 1 Beneficial Interest in Borrower.  If all or any part of the l’ropuly or any
interest in it is sold or transferred (or il n beneficial interest in Borrower is sold ar transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender muy at its option, require immediate payment in full ol all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securlty Instrument. 3

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. _!f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thaose conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and lhe Note had no acceleration
occurred; (b) cures any defuult of any. other cavenants or agreements; (c) poys all expenses incurred in enforcing’ this
Security Instrument, mcludmg. but not limited <o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure, thal the lién of this Security. Inslrumem, Lender’s rights in;the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall. continue unchanged Upon reinstalement by
Borrower, this Security Instrument’ and the obllgnuons secured hercby shall remain fully effective as if no acceleration Had'
occurred: However, this’ rlght to reinstate %hall not 4pol) in lhe case ofacceleranon under paragraphs 13or17.
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THIS CONDOMINIUM RIDER is made this .....235d... ..dayof ....Navemher... ,19.85...
and is incorporated into and shall be deemed to amend and supplement the Morlgagc, Deed ol‘ Trust or Secumy Deed (the
“Securit Instrument’') of the sume date given by the undersigned (the “Borrower") to secure Borrower’s Noteto .........
LUAMITY FEDERAL SAVINGS ANBR L'SAN A A T N st irie st raaearerans ..{the “Lt.ndcr")

ofthn. same dnte l\élél covering the Property described in the Sccumy Inslrumcm und locutc.d ul

.Cordoba, Drive Mnit. 2B Or an? Parks. I 1ineis. . 60462

The Property includes a unit in, together with an undw:ded interest in the common elements of, a condominium project

known as:
Cordoba Court Condominium . et rt e e b aetererenanees

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) hotds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as [ollows:

A, Corauminium Obtligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constiivent Documents. The “Constituent Documents™ are the: (i) Decluration or any other document which
erentes the Condeminivm Project; (i) by-lnws; (iii) coxle of regulations; and (iv) other equivalent docwments, Borrower shall
promiptly pay, whe' dre, all dues and assessments imposed pursuant to the Constituent Documents. -

B. Hazard In~arince, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blankér” “priicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, (o7 the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i} Lender waives/th¢ provision in Uniform Covenant 2 for the monthly puymx.m to Lender of one-iwelfth ol
the yearly premium installments for P2zard insurance on the Property; and

(ii) Borrower's obligatioit irider Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that thd required coverage is provided by the Owners Association policy.

Borrower shail give Lender prompt notie of any lapse in required hazard insurance coverage.

In the event of a distribution of hazariinsurance proceeds in lieu of restoration or repair foltowing a Joss to the
Property, whether to the unit or to comman cledy=nts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured! by the Security Instrument, with any excess paid to Borrower.

C. Pubtlic Liability Insurance. Borrower shaii inke such actions as may be reasonable to insure that the Owners
Association maintains a public liabtlity insurance policy arcgptable in form, amount, and extent of coverape to Lender.

D. Condemnation. The proceeds of any award or claiin for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or 7iny part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arciizreby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Listiument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afiirinotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or lermination of the Condominiv.i Proiect, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty orin the case of a taking by condemnation or
eminent domain; '

(ii) any amendment to any provision of the Constituent Documeiits 1 the provision is for the express benefit of
Lender; :

(iil) termination of professional management and assumption of self-mpi-2gement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when duc, thin lender may pay them.
Any amounis disbursed by Lender under this parugraph F shall become additional debt of Borrow<r socured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beay incerast from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe!: rearesling payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomimum Rider.

-

x ............ [T YRS O RPL TTPRIY ST PP P O, (Sea])
Leonard J. Timpo Borrower

T ipens Mo

nu.u.n.. IR

Marcine Timpone
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