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MORTGAGE

THIS M 0}‘TGAGE *Security Instrumnent™} is given on ...
19.86.... The moitsagor s ... ROBERTOL GARREON.. ‘divarsed. andinet. singe. rﬁmrmed aud PA’.I.‘&ICIQ...
G ... wearied. ho. SeCorre. .. (*Borrower"). This Security Instrument is given to ...
S‘E ANTHON! L FFDERAL SANVINGS &HD LOAN. ASSOSIATION ... copmniyeeas WHiCh B orgnmud and exlstmg
underthelawr.ol’ L, l'n:l-tﬁﬂ. Sﬁﬁtﬁﬁ Qf America., iverzs B, whoseaddress:s Creeeeieiesneretereiparreciaaes

Borrower owes Lender the nLir f'lpal sum of
Aedededededededededefedet ke ke ki kY dek chkikhk Dol]ﬂrs (U S. 8. by Borrower's noje
dated the same date as this Securitv Instrument ("N e'_‘B wﬁ\b(y prowdw for month[y payments, with the ful) debt, il not

paid earlier, due and payable oix rrreerenerereimndBrER Ty 2QOL i . This Security. Instrument

secures to Lender: (a) theé repaymer¢ o " the debt evidenced, by the Note, with interest, and all reriewals, extensionis and
modifications; (b) the payment of all-&ipse sums, wnh inierest, advanced urider paragraph 7 10 protect the security of this
Security Instrument; and (c) the performancZcf Borrower’s covenarits and agreements: under this’ Secunty Insirument'and’
the Note, For this purpose Borrowcr does 1ercby mortgage, gram nnd convey 1o Lender the followlng descnbed  property
located in . e K i et e it ssesasenssineesenss COUNLY, Tlinois:

Lot 29 in Block 33 in Grant iscomotive Works Addition to. Chlcago,
a Subdivision of Section 21, I.'OVJ&"‘.JP 39 North, Range 13, East of
"the Third Pr:mcn.pal Mer:l.dlan, in Cook County, Ill:mo:.s.w .

<+

Permanént Index No: 16-21—219—018 4/3’,7
: Y

lZnn Codaj

TOGETHER WITH all the improvements now or. hereafler erected on the. property, anct all cascmcnts. rights,
appuricnances, rents, ruyaluﬁ. mineral, oil and gas rights and profits, water rights and sfock.and. all fixtures now or
hereafier a part of the property. All replacemcnts and additions shall aiso be covered by this Secunty lnstrument All ofthc
foregoing is rel'erred to m this Sccurlly lnslmmem asthe “Property

BORROWER COVENANTS ‘that Borrower is: taw!'ully sexscd of ihe estate’ hereby convcyed and has the: nght 1o
mortgage, grant and convey the: Property -and.that ‘the’ Property is unencumbered, except, for éncumbrances of record.

Borrower warrants and will: defcnd generally the title: to the Propeny agamsi all cla:ms aind’ dcmands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combmes umform covenams f‘or nntlcnai use and non-umform covcmmts w:lh
limited vanntmns byJunsdrcuon 10 consmule auniform: secunly instrunient covcnng reiil. property

TLLINQIS—singte Family—FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEMS AND FORNE
CHICAGO, iL
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If Lender required morigage insurance as a condition of makmg the Joan secured by thrs Secunly Ens!rum:nt‘ :
Borrower shall pay the premiums required to maintain the insurance in effect until such time asithe reqmremenl I'or !he

s.

insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or sppllcab!e faw. .
8. Inspection. Lender or its agent may meake reasonable entries upon and inspections of" the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspccucm
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to ‘the sums secured by this Secunly )

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower nnd Lender otherwise agree in-writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the 1nking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower. or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or-utile a claim for. damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to coliect and apply the proceeds, at its option, either to restoranon or repair of the Property or
to the sums secured b;-this Security Instrument, whether or not then due.

Unless Lenoer any Borrower otherwise agree in wntmg. any application of procecds to principal shall not extend or
postpone the due date »7 t*.2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Aeléased; Forbearance By Lender Not a Waiver. . Extension of the time for payment-or
modification of amortizatich.cf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not pperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/ce mmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer'ssuscessors ininlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol or preclude the =a.riis¢ of any right or remedy.

11, Successors and Assigns Bou.d; Joint and Several Lmhility, Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benef. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreemants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note::(a} is co'signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under the tirms of 1his Security Instrument; (b) is not personally cbligated 10 pay
the surmns secured by this Security Instrument; and {2 ugrees that Lender and.any other Borrower may agree to extend,
modify, forbear or make any accommodations Wlth regard to the terms of this Security Instrument or lhe Nate without
that Borrower’s consent.

22. Loan Charges. I the loan secured by this Security Insrrumcm is subjeci to u lnw which sets maximum loan
charges, and that law is finully interpreted so that the intercsi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} ray such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) any s.m= already collected lrom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’co.nuke this refund by reducing the principal owed
under the Note or by making a direct pnymcm to Borrower. If a refuna rédices principal, the reduction will be trented as a
partinl prepayment without any prepayment charge under the Note.

13. Leglslntiun Affecting Lender’s Rights. If enaciment or expiraucn of apphcable laws has-the effect of
rendering any provision of the Note or this Security Instrument unenforceableaccording to its terms, Lender, at ils option,
may require immediale payment in full of all sums secured by this Security. Lusti1ment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(pz ,pemﬁed in the sccond paragraph of
paragraph 17.

14, Notices.  Any notlce to Borrower provided for in this Secunty Instrument s aii be gwen by dehvenng itor by
mailing it by first class mail unless applicable law requires use of another method. The niaice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address statled herein or any other address Lender designales by notice to Rorrower. Any notice
provnded for in this Security Instrument shall be deemed o have been given to Borrower or Lend:r w'ien given as provided
in thls paragraph.

8. Governing Law; Severahll:ty This Security Instrument shall be governed by federal lazv 7ad the law of the
jurisdiction in which the Property is located: In the-event'that any prawsron or clause of this-Security lastrument or the
Note conflicts with applizable law, such conflict shall not affect other provnsmns of this Security Instrunwe:t or the Note
which can.be given cffect without the conflicting provision. To this end the provisions of this Security Instroment and the
Nole ure declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformec copy of the Note and of this Ser.umy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Prcperly or any
interest in it is sold or transferred {or if a beneﬁcml interest in Borrower is sold or transferred and Borrower is nol a natura)
person) without Lender's prior written consent, Lender may, at’ ‘its option, require immediate puymem in full of al) sums
secured by this Security Instrument, However,. this-option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sr.cunty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nOtht, shall pruwde a penod:

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumssecured by
this Security Instrument. If Borrower fails to pay. these sums prier o lhe expiration of this period, Lender may invoke any
remedies permitted by.this Secumy Instrument without further notice or demand on Borrower. -

18. Borrower’s Right to Reinstate. . .If Borrower meels certain conditions, Borrower shall have the. nghl 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a5 days (or such other penod as.

applicable law may specily for reinstatementi) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any “other covenants or agreements; (c) pays all. expcns& incurred. in enforcing this
Security Instrument, including, but not. llmlIEd to, reasonable: attorneys’. fees; and (d) takes such.action as Lender may

reasonably reguire to assure that the lien of .this. Sccunty Instrument, Lender's-rights in the; Properly and Borrower’s,

obligntion to puy the sums secured by 1his’ Security Instrument shall continue. unchangcd ‘Upon. reinstatement_by

Borrower, this Security Instrument and the ‘obligations secured “hereby shall remain fully, effective as if no acceleration had

occurred. However, this right to reinstate shall nol apply in the case of acceleration under paragraphs 13or 17,

£L6T19098
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