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MORTGAGE

THIS MORTGAGE (“Security instrument"}rsgwenon February 7
19° 86 Themortggoris MICHAEL E. 'GARCIA AND JAHET I. GARCIA, HIS VIFE

("Borrower") This Sccurity Instrument isgivente  THE FIRST MORTGAGE CORPORATION

which is orgamzed and cxistirg under rhe Iaws of - ILLIM)IS ‘ : ~, and whose address i;
20060 Governors Drive, Olympla Fields,  Iliinois 60461 o

: ‘ ("“Lender”).

Borrower owes Lender the principe, sum oI' " TORTY THOUSAND AND NO/100

Dollar=(U.S.%  40,000.00 ). This debt is ev1denced by Borrower S note
dated the same date as this Secunty Instrumet ("' \Iote"), ‘which provides for monthly paymcnls. with the full debt; ifknot”
paid earlier, due and payableon - MARCH 1,205 .This Security Instrument
secures to Lender: {a) the repayment of the debt s rdenced by the Note, with interest, and all renewals;, extensions and
modifications; {b) the payment of all other sums, wiln i urrest, advanced.under paragraph 7.tc protect the security of this
Security Instrument; and (c) the perl'ormance of Bori Gwor's covenants and. agreemenls under this Security Instrument nnd
the Note. For this purpose, Borrower does hereby mortg age, grant and convey to Lender the followmg descnbed pmperty

located in OO0K - County. Illmors:

LOTS 39 AND 40 IN BT.OCK 45.IN S. E. GROsSs' TAWST ADDITION TGO GRDSSDAIIE IN 'I‘HE bDR‘IH'
WEST QUARTER OF SECTION 34, 'IUJNSHIP 39 mRTI-., PANGE 12, 'EAST OF ‘THE' TEIIR.D PRINCIPAL
MERIDIAN, IN COOK COUN'I'Y, IILIIDIS.

TAX 1.n,£15—34—’11‘7—959'@/

which has theaddressof 9416 Henrietta '%ver]lue , Brockfield 1c
\reel G

Illinois 60513(39 codel (*Property Address”);

TOGETHER WITH all the |mprovements now or hereafter erected on the property, and all easements, nghts,
appurtenances, rents, royalties, mineral, 'oil and gas rights and-profits, water rights and stock and. all fixtures. now or:
hereafier a pari cf1he property. All replacements and additions shall also becovered by this Securlty lnsi rurmient. Al ofthe
foregoing is referred toin thrs Secunly lnslrument asithe "Propeny ‘

BORROWER COVE\IANTS that Borrowcr s ]awfully sersed ol' the estate hercby conveycd and’ has the nght !ov- o
morigage, grant and convey the Property and thal the: Property is unéncumbered, except. for; encumbrances of :record.
Borrower warrants and will defend generalty the title:to. the Property agamsl -all claims- and demunds, subject to ar]y':
encumbrances of record

- THIS SECURiTY INS’I‘RUMENT combines; uniform covenants; for nauonal use und non umform ‘covenants with
limited variations by_;urndlcnon to const:tulc a um!'orm securuy mstrumenl cover: ng real property :

JILLINOIS—Single Family—FNMA/FHLMC UNIFORM IRSTRUMENT . Form 3014 12/83

@-6 L) cmnmlloomnsro-rs._nc-un CLEMENG, MICHIGAN 48048 - {113} MZ2-4M0
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If Lender required mortgage insurance as a -condition of making the loan secured by thts Secumy in%irument

Borrower shall pay the premiums required to maintain the insurance.in effect until such time as the reqmremcnt for. the ’

insurance terminates in accordance with Borrower's and. Lender's writlen agreement or uppllcabk law.

8, Inspection. Lender or its ngent nay muke rensonable entries:upon-and inspections of the l’ropu‘ty Lwdu
shall give Borrower notice at the time of or prior tu an inspection specifying reasonable cause for the i mapccnon

%." Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in conneclion with
any condemnalion or other taking .of any part of the Property, or for conveyance in lieu of s.ondemnauon are hereby
assigned and shall be paid to Lender,

In the event of a total 1aking of the Property, the. proceeds shall be applied ta the surmis secured. by thlS Sceurity |

Lnstrument, whether or not then due, with AN EXTESS paid 10 Borrower. In the event of a partial taking of the Property,

unless Borrower-and Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount.af the sums secured immediately
before 1he taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrawer,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that :he condemnor of‘['ers 10
make an award or s=tile a claim for damages, Borrower fails 1o respond 10 Lender within 30 days alter the date the notice is

given, Lender is ~uthorized to collect and apply the proceeds, at its option, either to restoration or repuir of the Property or -

to the sums secured oy this Security Instrument, whether or not 1th due.

Unless Lendérad Borrower otherwise agree in wnlmg. nny upplu.nuon of proceeds to prmupnl shall not extend or
postpone the due dateof dhe monthly paymenis referred to'in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modificatian .of amortizatici. ¢ f.thé sums secured by. this Security. Instrumeni. granted by -Lender to.any successor in
interest of Borrower shall not oyerate to release the llablllty of the ongmal Borrawer or Borrower’s successors in interest.
Lender shall not be required to commence;: proceedings-agninst. any successor in inlerest: or refuse to extend time for
payment or otherwise modily amorization of‘lhe sums secured by this Security Instrument by reason of any demand made
by the originnt Borrower or Borrower’s successors in interest. Any Jorbenranice by Lender in excrc:smg any right or remedy
shall not be 2 waiver of or preclude the 2xe 'cize of any right or remedy.. . .

11. Successors and Assigns Boury; Joint and Several Llability. Co~sxgners‘ The covenants and- agreements of

this Security Instrument shall bind and benefi* the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who  co-sign's this Security
Instrument but does not execute the Note: (a) 15 co-signing this Security Instrument only to mortgage, grantand convey

that Borrower’s interest in the Property under theeims of this Security Instrument; (b) is not personally obligated to pay’

the sums secured by this Security Instrument;-and (¢} rgrees that Lender and any other Borrower may agree to extend,
modify, farbenr or make niy accommodations with régard 10 the terms of this Security lnqlrumem or the Notz without

that Borrower's consent.

12, Loan Charges. If the loan secured by this Secunty Instrument is subjeet to a law wluch sets maximum loan

charges, and that law is finally interpreted so that the inter<st)or other loan charges collected or-to be collected in
connection with the loan exceed the permitted. limits, then: (2>'24y such loan charge shall be reduced by the amount.

necessary to reduce the charge to the permitted limit; and (b} any si.nsalready collected [rom Barrower. which exceeded”

permitted limits will be refunded to Borrower. Lender may choosedo neke this refusid by reducing thie principal owed
under the Note or by making a direct pnyment 10 Borrower. If a refunc rodiices principal, the rediuction will be treated as 2
partial prepayment without any prepayment charge under the Note..

13. Legnslatlon Affecting Lender’s Rights, If enactment or. explrf..\n of app!lcable laws has the. eﬂ‘ccl ol'

rendering any provision of the Note or this Security Instrument unénforceablé acco/ding 1o its terms, Lender, at its option,
may require immediate payment in full of all:sums secured by this Security inst ument and may invoke any remedies.

permitted by paragraph 19. ll'l.ender exercises this option, Lender shall take the st(ps ipecified in the second paragraph of

puragraph 17,
14, Notices. Any nolice to Borrower provided for in this Security Instrument sGall Nke gw:.n by delivering.it or by
maifing it by first class mpil unless applicable law requires use of unother merthod. Thi netice shall be directed 10 the

Property Address or any other uddress Borrower designates by notice to Lender. Any notlce to Lender-shall’be given by -

first class mail to Lender's address stated herein or any other address Lender designates by notice tu Sorrower. Any notice
prowdcd for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendir wh en given as provided

in this paragraph.
15, Governmg Law; Severabihty. This Sccurlty Inslrumeut shall be governed by federal jav'ar 4d the law ofth

jurisdiction in which the Property is locuted, In the event.thai any provnsmn or clause of this.Security tisirument or the .

Note conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrinneror the Note
which can be given effect without the conficting provision. To this end the prcwsmns of this Security Instrunient and the

Mote are declared ta be severable. .
16. Borrower’s Copy. - Borrower shal] be given one conformed copy of the Note and of this Securlly lnslrumenl .

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. - Il all or any part of the Property or.any.
inlerest in it is sold or transferred {or iT a beneficial mtercsl in Borrower is sold or transferred and Borrower is not a nalural

persan) without Lender's prior written consent, Lender’ may, at its option, require immediale payrm:m in full of all sums
securcd by this Security Instrument, However; this Dpnon shnll not be exercised by Leuder u‘ exercise is prohlbned by
feern! law as of the date of this Securny Instrumeni.

If Lender exercises this option, Lender shall gwe Borrower notice of acceleration. The notice shall provide-s period
ol not less thar 30 days from the date the notice is’ ‘delivered or mailed within.which Borrower must pay all sums secured by
this Security Instrument: If Borrower fails 1o’ pay these sums prior to the expiration of this period, Lender may invoke any
remedies pcrmuted by this Security Instrumeni without further notice or demand on Borrower. . .

18, Borrower's Right to Reinstate, ™ il Bormwer meets certain condmons. Borrower shall havc the right 1o ‘have
enforcement of this Security Instrument discontinued at any lime prior 1o 1he earlier of:{u) 5 days (or such ‘other penod us
applicable lnw may specify for reinstatement) before sale of the Property pursuant 10 any power of salé: comamed inthis
Security Instrumient; or (b} entry of a judgment enforcing. this Security. Instrument, Those conditions are that Borrawer:.

(n) pays Lender all sums which then would be due. under this Secun!y lnsirument and’the Note: ‘had no.acceleration”
occurred; (b) cures any default of any other covenanis o agreemems {<) pays all expenses incurred’in. enforcing’ !hlS». et

Security lnslrumem, including, but not limited’ to, reasonablc attorneys’ fees; and {d) takes such actionas Lendér rnay

reasonsbly require to assure that the lien of this’ ‘Security Instrument, Lender’s. rights. in the Properiy and Borfowér's

obligation 10 pny the sums secured by Jhis: Sccum} Instrument ‘shall. contintie -urichanged.. Upon réinstatement by
Borrower, this Sccur:l) Instrument and the. obhgauons secured hereby shall'remain Tully’ ‘effeciive as i fio accelerntion had
occurred. However, this right to rem‘:mte shall not apply in the cuse ofuccelerunon under parsgraphs 1301 17)

L86T9098
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