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COOK COUNTY, ILLINOIS
FILEDR FOR RECORD

1985 FEB 13 PH I:5A, " BB062529

86 062 529

{Sp Above Thiz Line For Recording Data)

MORTGAGE

February 7

THIS MORTGAGE (“Security Instrument’) is givenon .
19..86... The moﬂgagor is..Azike, A.. H!‘.EDhe »...Bachelor...
("Borrower") Tius Sccunty !nstrument is gwen lO .
. LAKE MOKTS f'E COMPANY A ING.. . .» which is orgnmzed and cxlstmg
under the laws of ......che_Stake. of. Iﬂd}".-ﬁnﬂ ....... T o N beereen s ranrenes
LGaryas.Indiana, - ' .{"Lendes™).
Borrower owes Lender tie )nnc:lpal sum of .... THIRTY. .EIG}:].T TRQUS&NH "FIVE. HUNDRED.. AND..00/100 . ............
Dollars (U.S.S.. 59.9.-.99 ...). This debt is evidenced by Borrower’s note
dated the same date as this Seor ruy Instrument (**Note"’}, whtch provides for momh!y paymcms. with the full debt, if not
paid earlier, due and payable vn ... March..l...200L s .. This Security Instrumen
secures to Lender: (a) the repa cn' of the debt cwdenced by the Note, wnh mterest. and all renewals, extensions and
maodifications; (b) the payment ¢ all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumient; and (c) the perfcrm ince of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower does nercby mortgage. grant and convey to Lender the I'ollowmg described property
locatedin ... 000K ... reerermre st rean s ennananss s annaransee s COUNLY, Tlinois:

Unit Number 3 A (W) in 1310-12 Ezst 54th Street Condominium as delineated
on survey of the following desciZied parcel of real estate (hereinafter
referred to as Parcel):

Lot 21 in Block 27 in Kimbark's Addition to Hyde Park in Section 11,
Township 38 Nerth, Range 14 East of t'ie Third Principal Meridian which
survey is attached as Exhibit "A" in the _amended Declaration of Condominium
ownership made by Eugene G. Mason and recorded in the Office of the
Recorder of Deeds in Cook County, Illineis az Document Number 24,266,635;
together with its undivided percentage intercst in saild Parcel (excepting
from said Parcel all of the property and space comprising all of the
units as defined and set forth in said Declarat.~a and survey) East of
the Third Principal Meridian, in Cook County, L1lirois.

ALSO

An exclusive easement for parking purposes in and to. pzartking space

number G 1 (E) as defined and set forth in said Declar-a.lon and survey
all in Cook County, Illinois.

Tax Number: 20-11-414-030-1003 &‘v\- PEWHT 45 Hsi Sy
L‘U'!‘: '3; Vi )
Tha Lo ..-.- ::l Y
pald Wisar - - Yl letwkiign
o eeenrila ROSARETRRI B PR YRS E-F §
Craaficn.”, LD ek P
‘Ppl'ﬂ'vﬁ.,b-( o des Tex Divislos

which has the address of ...1310=12 E. . n4th. S;e;t" H3A Hest.. Chicﬂ{gc.?l ........................... ,
Str iy

Ilinois ("“Property Address"); (@)
[2ip Code] o

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights, o
appurienances. rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or o)
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.” w1

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to B
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOQIS-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lendier required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in aceordance with Borrower’s and Lender's wriiten agreemeni or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, o

In the event of o total mking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not 1then due, with any excess paid to Borrower. In the event of o partial wking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately befcre the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim (or damuages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless L<nde=r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrorer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amcrii-ation of the sums secured by this Security Insirument granted by Lender lo any successor in
interest of Borrower sural ot operate 10 release the liability of the criginal Borrower or Borrower's successors in interest.
Lender shall not be requir@, to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify n-nortization of the sums secured by this Security [nstrumeni by reason of any demand made
by the original Borrower or Borraver's successors in interest. Any ferbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclid;. L he exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements of
this Security Instrument shall bind ard b:nefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanisard agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul.does not exectte the Nete: fays co-signing this Sccurity Instrument anly to mortgage, grant and convey
that Borrower's interest in the Property undler the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrumens: and {¢) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations witk-regard 1o the terms of this Security Instrument or the Note without
that Borsgwer's consent.

12; AA.oap Charges. If the loan secured by tfis-Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted. so that \he izierest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, tlen: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {&) sy sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may shocse 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a ‘efvind reduces principal, the reduction will be ireated asa
pariial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights, If enacimen? oo expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforczable according to its terms, Lender, at its option,
may require immediate payment in full of sll sums secured by this Sccurity.tnsiremem and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shatl take the fteps specified in the second paragraph of
paragraph 17. .

14, Notices, Any nolice lo Berrower provided for in this Security Instivient shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another methcd The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Anv'=otice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by potice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower of Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fec eral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccuzity-Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security inzr’sment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security’ Listrument and the
Note are ¢eclared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secuviiy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold.or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is probibited by
federal law as of the date of this Securivy Instrument.

If Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2l sums secured by
this Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower meets ceniain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrowen:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Insirument, including, but not limited 10, reasonable stterneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instirument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insiriment and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply ie the case of acceleration under paragraphs 13 or 17,

625 290 9B
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Teh day of February..... e L4986,

TS CONDOMINIUNM B0 is praacde this
and is incarparied ime d shall be deesmed o aiend and supplomen the Mnrtgnyc 1Yeed of Trust or Security Deed (the
“Securily lnstrument™) ol the siune dale given hy the umh.rsignctl (the “Horrower” Yo scenre Borrower's Nide to

cererernenre  ROKE MORTGAGE COMPANY., .. INC! T . vanerirnreneeeeesens (110 N hender
nl 1hc same dote and covering the Property deser shud in thv. Su.uruy fmtrumcm .ch lBLdiLd au

rere e 1310=12 E.. 3480 860 #34 West..Chinago....‘lllinois ..... BOBLS i,

Rroperty Address|

The Property includes a unit in, tagether with an undivided interest in the common elements of, a condominium prajeet
purts P

knuwn as: 1310-12 East 54th Street Condominium

et e e [NBmE Df Candomrmum PfO}EC?)
(the »Condominium Project™). If the awners nssocizlion or other entity which zets for the Condominium Project {the
“Owners Associmtion™) holds title to property for the benefit or use of s members or sharcholders, the Property also

includes Barrower's interest in the Owners Association and the uses, praceeds and benefits of Borrower’s interest.

‘ ANacssreseraerariarEa it rn ey anaes Peraas e deererbaraas I

CONDBOMINIUNM COVENANTS, In addition to the covenants and agreements made in the Security {nstrument,
Borrower and Lender further covenant and agree as follows:

A. Condunvinium Obligations, Borrower shall perform all of Berrower's obligations under the Condominivm
Project’s Constitiim Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoniiniam Praject; (3) by-laws; (iif) code of regulations; and (iv) other equivalent documents. Borrower shall
pramptly pay, when(dus, all dues and assessments imposed pursuant to the Constituent Documenls.

3. Hazard Insirance. So long as the Owners Association maimains, with o generally accepted insurance carrier, o
Cpiaster™ or Ublanket™ poficy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for e periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveduge,” then:

()} Lender waives 24¢ provision in Uniform Covenans 2 for the monthiy payment to Lender of one-twellth of
the yearly premivm instailments for bazerd insurance on the Property; and

(i) Borrower's oblignnes viader Vailorm Covepant 510 mainiain hazard insurance coversge on the Praperty
is deemed satisfied 1o the extent that the requived coversge is provided by the Owners Association policy.

Borrower shall give Leader prompr Qotice ol nay lapse in required hazard insuranee coverage.

I the event of @ distribetion of haziid insurance proceeds in len of restoration or repair following a loss to she
Praperty, whether 1o the unil or (0 contmon chemipass, any proceeds payable to Borrower are hereby assipned and shull be
paid to Lender for application 10 1he sums sceured hw/ihe Security Instrument, with any excess paid to Borrower.

C. Public Linbitity Insurance. Borrower shall lake such actions as muty be reasonable to insure that the Owners
Assovintion miaintains o public liability insuranee policy actepiable in form, amount, and extent of coverage fo Lender.

13, Cendemnation. The proceeds of any award or claim for damuages, direet or consequential, payable to Borrower in

“connection with any condemnalion or other l:lklug of all or way Hart of the Property, whether of the unit or of the common
elements, or for any conveyatnice ta dieu of condemnation, are nareky assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Insivuinant us provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aft<r uptice 1o Lender and with Lender's prior writlen
cansent, either pariition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium Projosl, except for abandonment or termination
vequired by Iow in the case of subsiantiat destruetion by fire or other casualiy or wuthe case of a taking by condemnation or

cminent donsain;
(i} any amendment to any provision of the Constituent Docaments 18rhe provision is for the cxpress beaetit of

Lender;
{iii) termination of professional management and assumption of self-manageinent of the Owners Association;

or
(iv) any action which would have the effect of rendering the public Yiability wsurarce coverage maintained by
the Owners Associstion unaceeptable to Lender.

F. Remedics, If Borrower does not pay condominium dies and assessments when due, «hipCender may pay 1hem.
Any amounts disbursed by Lender under this pitragraph F shall become additional debt of Borrowcr sevured by the Security
Instrument, Uniess Borcower and Lender agree to other terms of payment, these amounts shall bear inievest from the date of
disbursement al the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower s2qausting payment.

By SIGNING BELOW, Borrawer aweepls and agrees 1o the terms and provisions contained in this Condominium Rider.

...(Seal)
Azike A Ntephe Borrowetr
brreevirer e e BgrS’gva"I!?
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